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LOAN NO. 011708573
MORTGAGE

THIS MO 2T GAGE (“Security Instrument™) is given on JUNE 3, 1986 . The mertgagor is
DZNALD E BROWN, DIVORCED AND NOT SINCE REMARRIED (“Borrower™),
This Security Instruinent is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is orgunized and existing

under the laws of th="u/iited States of America, and whaose nddress is 6700 W, North Avenuc, Chicngo, Hlinois 60635
(*Lender™. Borrower ow:s.Lender the pricipal sum of

THIRTY EIGHT THOUSAY), FOUR HUNDRED AND NO /100 Dotllars
(u.s. 38,400.00 %2 This debt is evidenced by Borrowers note dated the same date as this Security
Instrument (“Note™), which plovides for monthly payments, with the full debt, il not paid carlier, due and payable on

’ . This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rerewrils extensions and maodifications; (b) the payment of all other sums, with interest,
ndvanced under paragraph 7 to protect.che sccurity of this Security Instrument; and (¢) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby

mortigage, grant and convey to Lender the following described property located in CO0K
County, Hlinois:

ST/ - fe23/0L

IOT 21 (EXCEPT THE NORTH 10 FUFLY AND ALL OF LOT 22 IN BLOCK
11 IN SECOND ADDITION TO WEST PULIMAN, BEING A SUEDIVISION
IN THE WEST 1/2 OF THE SOUTHWEST 1,4 CF SECTION 28, TOWNSHIP

37 NORTH, RANGE 14, EAST OF THE THIRD PNINCIPAL MERIDIAN,
IN COCK CQOUNTY, ILLINOIS.

How
25-28-317-048 A& L L

Gt09€298

which has the address of 12552 8 UNION CHICAGO IL 60628
(“Property Address™);

TOGETHER WITH all the improvements naw or hereafter erected on the property, and sl casements, rights,
appurtenances, rents, royalties, mineral, oil and gaa rights and profits, water rights and stock and all fixturea now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing Is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed nnd has the right to

mortgage. grant and convey the Property and that the Property is unencumbered. except (or encumbrances of record.

Borrower warrants and will defend generally the title to the Properly aguinst all claims nnd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines usiform covenanis for national use and non-uniform covenants with
limited variationa by jurisdiction to constitute a uniform security instrumont covering real property.

2398 JUL 84 ILLINOIS—Singio Family—FNMA/FHLMC UNIFORM INSTAUMENT 304 12/83
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9, Condemnation. The proceeds of any award arclaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby nssigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property,
unless Barrower und Lender otherw:s : agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amounl of the proceeds multiplic ] by the following fruction: (4) the total samount ol the sums secured immediately
before the taking, divided by (b)Y the fnir mi ket vialue ol the Property immediately before the tsking. Any balunce shall be
paid to Borrower.

If the Property is sbandoned b borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for demages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender ‘s avthorized to collec and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Securty Instrument, whether or not then due,

Unless Lender'ap” Borrower oth :rwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due dafe o' the month!+ rayments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Rileased; 7o rbearance By Lender Not a Walver. Extension of the time for payment or
modification of amoruzau«n.of the sums sscured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novoperaie to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required’to corimence proceedings against any successor in interest or refuse to extend time lor
payment or otherwise modify Lmortizat'on of the sums secured by this Security Lnstrument by renson of any demand
made by the original Borrower =/ B rrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of n. rceclude the exercise of any right or remedy.

11. Successors and Assigns Dc .l Soint and Several Liability; Co-Slgners. The covenants and agreements of this
Security Instrument shall bind and bznerit thosuccessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ayis<o-signing this Security [nstrument only to mortgage, grant and convey
that Borrower's interest in the Property under the/ierms of this Security Instrument; (b) is nat personally abligated to pay
the sums secured by this Security Instrument; and (¢, #grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witn sogard to the terms of this Sccurity [nstrument or the Note without
that Borrower's consent,

12. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the watsrzit or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (0> any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an: svms already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose<oymake this refund by reducing the principal owed
under the Note or by makinga direct payment to Horrower, [Ta refund roduces principal, the reduction will be treated usa
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. I ¢enactment or expirsiion of »nplicable laws has the effect of rendering
any provision of the Notc or this Security Instrument unenforceable according 1o ils terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrumaent #0d may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall take the steps Covciflied in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower pruvided for in this Sccurity Instrument sballbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tlie notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o [L.ender. Any nntics (o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice2a Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or L.:nder when given as
provided in this paragraph,

15, Governing Law: Seversbility., This Security Instrument shall be governed by federal liw ipa the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fzistrument or the
Note conflicts with applicable law, such conflict shull not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting proviston. To this end the provisions of this Sccurity Instiuiient and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest In Borrower, If all or any part ol the Property oruny interestin
it is sold or transferred (or if & beneficial interest in Borrower is sold or trunsferred and Borrower is not a nstural person)
without Lender’s prior written consent, Lender may, at its option, require immedinte payment in full of nll sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the datc of this Security [nstrument.

If Lender exercises this option, l.ender shall give Borrower notice of acceleration. The notice shadl provide u period
of not less than 30 days from the date the notice isdelivered or mailed within which Horrower must pay ail sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permitied by this Security {nstrument without further notice or demund on Borrower.

18. Borrower's Right to Reinstate, 1 Borrower meets certuin conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at uny time prior to the curlier of: (n) 5 days (or such other period aa
applicable law may specily for reinstatement) before sale of the Praperty pursuant te any power ol sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any deti-ult of any other covenants or sgrecments; (¢} payy all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action aa Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by thix Sccurity Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration
had occurred. However, this cight to reinstate shall not apply in the casc of acceleration under puragraphs 13 or 17,
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R UNOFFICIAL COPY

LOANRIDER ¢ 2 § 6 ¢ 4 &

LOAN NO.
011708573
DATE JUNE 3, 1986

THIS RIDER is incorporated into a certain Security Instrument dated ¢of aven date herewith given by the
undersigned (the "Borrower”) 1o St Paui Federal Bank For Savings (the "Lender”) to secure a mortgage
indebtedness; said Security Instrument ancumbers real property commonly described as:

12552 5 UNION, CHICAGO IL 60628

(PRQPERTY ADDRESS) !

1.) Borrower and Lender agree thainiiwithstanding anything contained in Uniform Covenant 21 of the

Security instrurment, Lender ia hereby authurizad to charge d reasonable lee for the preparalion and delivary of
8 ralease deed.

2.) Borrower and Lender agree that if the Fedarg! tiational Mortgage Association or the Federal Home Loan

Martgage Corporation buy alt or sorne of the Lenoe’'s rinhts under the Security Instrument, this Rider will no
longer have any force or effecl.

IN WITNESS WHEREQF, BORAOWER has executed this RIDER.

,
e ._.Zééqzzuzztz_wﬂ,wﬂm

DONALD E FROWN ~ Corrower

- e e e

b am—

norrowar

cyQ9E298

2384 NOV 84




