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Thls instruinent was prepared by:
I, Cizek for

H.cm Federal. Savinge. & Loan
55 Jul 1) PHIZ: 10 86236106 16 N. Spring St...Elgin, IL

(ADdress)

MORTGAGE

, & corporation organized and
exlstin under the laws ol’ .oowhoseaddress s, ... 0 e ie e
. 16 North Spring, §treet - .ﬁlnlm. (llinois, 40120 v .. . (herein “*Lender™).

TT,C#A&(&SLOl (6) {3

Wrg:jus By&rower is indebled to Lender in the principal sum Bnetyssix thousand, seven hundred .
fifty Dollars, which indebtedness is evidenced by Borrower's
note dated. ... (herein "Note™), providing for monthly installments of principal and
interest, with the‘oslance o[ the Indebtedness, if not sponer paid, due and payable on. May 16,

[ ]

To SECURE to Lender./p) the repayment of the indebtedness evidenced by the Nate, with interest thereon, the
payment of all other sums, /witli interest thereon, advanced in accordunce herewith 1o protect the security of thie
Mortgage, and the performance bLthe covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with izicrest thereon, made to Borrower by Lender pursuant o paragraph 21 hereol (herein
“Future Advances™), Borrower dods herrby mortgage, grant and convey to Lender the followling described property
locatcdinlthountyol‘.........\r?‘."?......................... , State of Hlinois:

Lot 56 in Surrey Woods Uiir 1, being a aubdivision in the South half of
Secuion 15, Township 41 Nos2r. Range 9, East of the Third Principal
Meridian, recorded Decembeyr 13, 1985 as Document #85=330, 624, in Coock
County, Illinois.

PIN" OG-S, 3010

which hus the address of . ... 0000 h . 3.
(Street) tOlm

vevaeaesCherein “Properly Address™);
lilall and ll.. .,ndol

ToorTHER with all the Improvements now or hereafter erocted oo the property, wid sl casemonts, rights,
appurtenances, remts, royaltics, minera!, oil und gas rights and profis, water, water rights, amnd water stock, and all
fixtures now or hereaflter attached to the property, all of which, including replucements and ndditions thereto, shall be
deemed to be and remain o part of the property covered by this Mortgage; and all of the foregolng, together with said
property {or the leasehold estate if this Mortgage is on a teasehotd) are hereln referred to us the “Property”.

Borrower covenants that Borrowor is lawfully seised of the estute hereby conveyed and hiw the right to mortgugo,
grant and convey the Propurty, that the Property is unencumbered, and thut Horrower will warrant und defond
gonerally the titlc to the Proporty agalnst all ¢luims wird demunds, subject o uny declarntions, casements or rostrictions
listed in a schedule of exceptions to coverage in any litle insurance policy Insuring Lendor’s Interest in the Propernty.
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Lender's written agreemeni or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to thie paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and lender agree to other torms of payment, such
amounts shall be payable upon notice from [.ender to Borrowet requesting payment thereof, and shall bear intereat from the
date of disbursement at the rate payable from time to time on owistanding princips] under the Note unless payment of
interest at such rate would be contrary ta applicable law, in which event such amounts shall bear intcrest at the highest rate
permissible under applicable law. Nothing contained in this paragrapb 7 shall require T.ender to incur any expense or take
any action hereunder.

8. TInspection. Lender may muke or cause o be made reasonable entriex upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable couse therefor related to Lender's
interest in the Property.

9. Condemnation. The procecds of any award or claim for damages, direct or consequentia), in connection with any
condemnation or other taking of the Property, or part thereol, or for conveyance in lieu of condemnatian, are hereby assigned
and shall be paid to I.ender.

In the event of a tolal taking of the Property, the proceeds shall he applied to the sums secured by this Morignge.
with the excess, if any. paid to Borrower. In the event of a partinl 1iking of the Property, unless Borrower and Lender
otherwise agrec in writing. there shall be applicd to the sums sccured by this Mortgage such proportion of the proceeds
as is equal 1o that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
laking bears to tha fair market valug of the Property immediantely prior to the date af taking, with the balance of the proceeds
paid to Borrowr ¢,

if the Properiy !s abandaned by Borrower, or if, after notice hy Lender to Barrower that the condemnor offers to make
an award or settlea claim for damages, Borrower fails to respond to Tender within 30 days after the date such notice Is
mailed. Lender is athorized to collect and apply the praceeds, at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender ard Porcower otherwise agree in wriling, any such application of proceeds to principal shall not extend
or postpone the due date ' ¢ar monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments,

10. Borrower Not Releas d. Exicnsion of the time for payment or moedification of amortization of the sums secured
by this Mortgage granted by [enl= to any successor in interest of Borrower shull not operate to 1elease, in any manner,
the liability of the original Borrower and Barrower's successors in interest.  Lercder shall not be required to commence
proceedings against such successor or rfise to extend time for payment or otherwise modify amortizotion of the sums
secured by this Mortgage by reason of pay demand made by the original Borrower and Borrower's successors in Interest.

11. Forbearance by Tender Not a Wairer., Any forbearance by 1.ender in exercising uny right or remedy hereunder, or
otherwise afforded by applicable law. shal net be o waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the puymeniol tixes or other liens or charges by [ender shall not be a waiver of Lender’s
right 10 accelerate the maturity of the indebtedness sacured by this Mortguge.

12. Remedies Cumulative. All remedies providod in this Mortgage are distinct and cumufative (o any other right or
remedy under this Mortgage or afforded by Inw or equitvc and may be exercised concurrently, independently or succokelvely.

13, Successors and Assigns Bound: Joint und Ueversl Liubifity; Captlons. The covenants and agreements heroin
contained shall bind. and the rights hereunder shall inure 1o, the respective successors nnd assigns of Lender und Borrower,
subject to the provisions of paragraph 17 hercof. Al carenamts and agreements of Borrower shall be joint and soveral.
The captions and headings of the paragraphs of this Mortgzags are for convenience only and are not to be med ta
interpret or deftne the provisions hercof.

14. Notice. Except for any notice required under applicasle’Isw to be given in another manner, (n) any notice to
Borrower provided for in this Morlgage shall be given by mailing 4uch _notice hy certified mail addressed to Borrower ai
the Properly Address or at such other address as Borrower may decgapte by notice toa fender us provided horeln, and
{b) nny notice to Lender shall be given by certified mnil, return receipt Jecuested. to 1 ender's address stated herein or to
such other addreas as Lender may designale by notive o Borrower neprovided herein. Any potice provided for in this
Morigage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

18, Unlform Mortgage; Governing Low: Seveenbllty. This form of moraage comblnes uniform covenants for national
use and non-uniform covenants with fimited varistions hy jurisdiction 1o constitzitr e, uniform securily instrument covering
real property. This Martgage shalf he governed by the law of the jurlsdiction la wwhich the Property s located. In the
event that nny provision or clause of this Mortgage or the Note conflicts with applivabds faw, such conflict shall not affect
ather provisions of thiv Mortgage or the Note which cun he given effect withow tie cenBicting pravision, and to this
end the provisions of the Mortgage und the Note are declared to b sevorable,

16. Borrowers Copy. Borrower shall be furnithed o conformed copy of the Nole wald of this Mortgage at the time
of execution or alter recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therin is sold or tranaferresd
by Borrower without Lender's prior written consent. excluding (a1 the creation of i len or envurmrance subordinate 1o
this Mortguge. (b) the creation of u purchase moncy sweurity inlerest for houschold applinnees, @ u transfer hy devlise,
descent or by operation of law upon the death of a jounl lanant or ) the gramt of any feaschold Interee? e ihree years or les
not containing an eption 1o purchuse, Lender may, at Lender's option, declare nll the sums secured by this-Morlgago to be

immediatcly due and payable. Lender shall have waived such option 1o accelerate if, prior to the sule of wunafer, Lender,
and the person to wham the Property is 10 be soht or transferred reach agreement in writing thut the credin of such parsm%

i5 satisfactory to Lender and that the interest payible on the sums vecured by this Mortgage shall be at such rate ax Lende
shall request. If Lender has waived the option 10 accelerate provided in this puragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement uecepied in writing by Lender, Lender shall releaxe Borrowoer from all
abligutions undor this Mortgage and the Note.

If Tonder oxercises such optiun te necelerate, § ender shall mail Horrower notice of accelerntion in aecardanee with b
paragraph 14 bereaf. Such nutice shall provide w periad of gor Jeas than 30 days from the date the notice is malicd within ¢

which Borrower may pay the stms deckared due. 11 Borrower Tails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Horrower, invohe any remedics permitted by parngraph 18 heroof.

NoN-UNIFarM CoveNaNTs. Borrower and Lender further covenunt and agree ns follows:

18. Acceleration; Remadies, Except ax provided in paragraph 17 hereof, upon Borrowet’s heeach of any covensnt or
agreement of Barrower In this Morigage, including the covenants (o pay when due any sutiw secured by this Morigsge, Lender
prior to ucceleration shall mall notice tu Borrawer as pravided In purugraph 14 kereol specifylng: (1) the braachi (3) the action
rsgquired to cure such breachi (3) m date, not feas than IO days from the dute the notice in maited to Rorrower, by which such
breach must be cured; and (4) that failure to cure such hreach on or before the date specified In the notice may result in
acceleration of the sums secured hy this Morigage, forectosure by judicial pruceeding und sale of the Property, The nolice
shall further inform Borrower of the right to relnstate ulter aecelerntion pnd the right to usert in the forociosure procesding
the non-exisionce of a default or any other defense of Barrower 1o ucceleration and foreclosure. 1 the breach In not cured on
or before the date apecified In the notice, Londer nt Lender's option may declare all of the sums secured by this Mortgage to be
lnmediately due and payable without turther deniand and may foreclose this Mortgage by fudicial proceeding. Letuder shali
be entitted to collect In mich proceeding adl expenses of foreclonurs, including, bt not Hmited to, remsonnhle attorney's fees,

and coats of documentary cvidence, abstracts and title reporis,
19. Borrowers Right to Relnstate. Nutwithstunding Londer's acceleration of the sums secured by this Mortgege.

Borrower shnll have the right to have any proceedings begun by Pender to enforce this Morigoge discontinugd at any fime

”
R
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