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MORTGAGE

THIS MONTGAGE (“Security Instr nt''] ig giv

198€.... The moriragor I&SQ.[’QLHBEL%;E,’E?'??
("' Borrower"'), This Security Instrument is given 1O v,
FIRST. EERERAL SAVINGS. ANR LDAN. ASSORIATION QF BARRINGTON. , which is organized and existing
under the laws of ...... tng . United. States. of . AMErIcA. ... and whose Addressis oo
v 120 Sauth, Howgo Sirow = Barcngtan., JMaals. Q0 L0........c.oo i s o “Lender™).
Borrower owes Lender the pricizipal sum of e One hundred. seventy-Qne..thausand.and..no/100=.....=..
e = Dollars (ULS. $.1.71,Q000..00..........). This debt is evidenced by Borrower's nole
dated the same date as this Secur ity Instrument (“Note™), which provides for monthly paymenis, with the full debt, if not
paid earlier, due and payable oii ........ July...l...ZBJﬁ, This Security Instrument
secures to Lender: (a) the repaymeit of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all Gt'er sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performarce uof Borrower's covenants and ugreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey Lo Leader the following described property
10CRLIEA IN covriemrarererrsnersssrssssersressssarnsrcrsreraresssensorestore AR v e COUNLY, [llinois:

Tract 3 (except the Easterly 30 feet tnereof as measured at right angles to said
Easterly line) in A. T. McIntosh and Coripany's Rambow Hills, be1ng a subdivision of
part of Section 16, Township 42 North, Ranae 9 East of the Third Principal Merid-
fan, in Cook County, I11inpiswix

PIN: 01-16-403-023

which has the address of ......................Rnuta..fa.....H,i.?ilwu..ﬁa.............. ........ ver reerirennennd uarr..in?ton..riilh
{Street City}

{110 1-1 YO 60010 (“Property Address™);
{2:p Code)

TOGETHER WITH all the improvemenis now ar herealter rected on the property, and all cusements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profity, water cights and stock amdl wll fixtures now or
hereafter a part of the property. All replacements and additions shall nlso be covered by this Sccurity Instrument. All ol the
foregoing is referred to in this Sccurity Instrument as the *Property."

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to nny
encumbrances of record.

THIS SECURITY INSTRUMENT ¢ombines uniform covenunts for national uso and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforin sccurity instrument covering real property.

ILLINOIS—singia Family—FNMA/FHLMC UNIFORM INBSTRUMENT Porm 3014 132/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid ta Borrower. In the ¢vent of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender irawhorized to collect and apply the praceeds, at its option, either (o restoration or repair of the Property or
ta the sums secured by this Security Instrument, whether or not then duc.

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds to principal shiall not extend or
postpone the due da‘e r.{ the monthly paymenis referred to in puragraphs | and 2 or change the amount of such payments.

10. Borrower o) Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizat’on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nau Zperate to release the liabitity of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t~ rommence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify amarrization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower's successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e) ercise of any right or remedy.

11. Successors and Assigns Surad; Joint and Several Liability; Co-signers. The covenanls and agreements of
this Security Instrument shall bind and bene’iivhe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) '3 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (k< torms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and f2)agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with i gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, If the loan secured by this Sicurity Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the ixiricd! or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then. (=} any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; und (b) atly rams already cojlected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chooss t¢ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refurid ceduces principal, the reduction will be treated as a
partial prepayment without any prepuyment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment ‘ur expization of applicable Iaws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit; Insirument and may invoke any remedies
permitied by paragraph 9. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph [7.

14, Notices. Any notice to Borrower provided for in this Security Instrumientahall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to 1he
Property Address or any other nddress Barrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticzto Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender § thien given as provided
in this paragraph.

18. Governing Law; Severabllity. This Security Instrument shall be governed by ledern! Ipw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Zastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inatyument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instroment ond the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Listruntent.

17. Transfer of the Pruperty or u Beneficial Enterest in Horrower. 1 al)l or any part of the Property or any
interest in it is sold or transferred (or if a benetlcial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Londer if exercise is prohibited by
federal luw us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of ncceleration. The notice shall pravide a period
of not less than 30 days Irom the date the notice is delivered or mailed within which Bocrower must pay all sums secured by
this Security [nstrument. If Barrower fails to pay these sums prior to the expirntion of 1his period, Lender muy invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrawer’s Right to Rainatate, If Borrower meets ¢ertain conditions, Borrower shall huve the right to have
enforcement of this Sceurity Insirument discontinued at any time prior to the carlicr of: (u) 3 days (or such other period as
applicable law muay specify for reinstutement) before sule of the Praperty pursuant 1o uny power ol sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Inastrument and the Noto bad no aceeleration
oceurred; (b) cures any defuult of any other covenants or pgreemcents; (o) pays all expenses incurred in enfurcing this
Sceurily Instrument, including, but not limited lo, reasonabte sttorneys’ fees; nud (d} takes such sction us Lender may
reasonably requite to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to puy the sums securcd by this Security Instrument sha)) contibue unchanged. Upon reinalutement by
Rorrawar, this Security Instrument pnd the obligations secured hereby shall remnin fully effective an i no accaleration had
seirrgd However, this right to ralontiata ahiall not apply in the ease of weeelorntion wideor paragrapha 13 or §7.
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THIS ADJUSTABLE RATE RIDER is made this .30 .. day of wververeeee MBY i, 19880, and is

incorporated inlo and shall be deemed Lo amend and supplement the Mortguge, Deed of Trust or Security Deed (the

*Security Instrument™} of the same date given by the undersigned (the “Borrower™) to sccure Borrower's Adjuntnblo ’
Rate Note (the “Note™) 10......FIRST. FERERAL, §AYJ;NG§ ANR LQAN. ASSQCIATION QF BARRINGTONM... arrant -
erererberberteiar st SR T e s Ebe e eE crveneinnenceensnes (the “Lender™) of the same date nnd covering the properly described in .

l.hc Security lnslrumcm nnd lowted at:

JRaute. 5. Highway 88 ..o Barcdngton BidIs o D1 LARAES e 89010,

[Property Addressi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Sccurity Instrument, Borrower

and Lender further covenant and agree as folfows:

A. INTERES” R:TE AND MONTHLY PAYMENT CHANGES

The Note provides f<ran initial interest rate of .....2...25....%. The Note provides for changes in the interest rate and the
monthly payments, 73 bilows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | wili-pey way change on the first day of vcvvecer e U Y, , 19.87..., and on that day
every 12th month thereafter. Tach date on which my interest rate could change is called s “Chunge Date.”

(B) The Index

Beginning with the first Change Diite. my interest rate will be based on un Index. The *Index” is the weekly
average yield on United States Treasui'y securities adjusted to a constanl maturity of | year, us made availabie by the
Federal Reserve Board. The most recent infex Sgure available as of the dute 45 dnys before each Change Date is called
the “Current [ndex.”

If the Index is no ionger available, the Note Holder will choose a new index which is bused upon comparable
infermation. The Note Holder will give me nouce of this choice.

(C) Calculation of Changes

Belore cach Change Date, the Note Holder will Caleyvlite my new interest rate by adding

.anes=half..... percentuge points (..2.50.....%) (o the Current Index. The Note Hoider will then round the
result of this addition ta the nearest one-cighth of ane perceniase point (0.125%). Subject 1o the limits staled in Section
4(D) below, this rounded amount will be my new interesi rate’vitif the next Change Dale.

The Nole Holder will then determine the amount of the morithiy payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe al the Change Date incul o the matlurity date at my new interest rate in
substantially equal payments. The resuit of this calculation will be (i /acw amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required (o pay at the first Change Date will not be (ireatzr than e Tl A P OF less than

5.75..........%. Thereaftcr, my interest rate will never be increased or decrvasid on any single Change Date by more
than 1wo percentage points {2.0%) from the rate of interest | have been paying fonthe preceding twelve months, My
interest ratc will never be greater than 18,00, %, nor less than 5.00%:

{E) Effective Date of Changes

My new interest rate will become cffective on each Change Dute. | will pay the amoun! ¢ ny new monthly payment
beginning on the first monthly payment date after the Change Dale until the amount of my monihly payment changes
again.

{F} Notice of Changes

The Note Holder will deliver or mail te me s notice of any changes in my interest rate and the amour/ of my monthly
payment before the effective date of any change. The notice will include information required by lnw 10 oe given me and
alse the title and telephone number of a person whe will answer any question I may have regarding the noice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity tnstrument is amended 1o read as follows:

Transfer of the Property or u Beneficial Interest in Borrower. [ &l or any pari of the Property oruny interest in it is
sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at i1s option, require immedinte payment in Tull of ali sums secured
by this Security Instrument. However, this option shalf not be exercised by Lender if exercise is prohibited by lederal luw
as of the date of this Securily Instrument. Lender also shall not exercise this option if: (&) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if n now loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the Joan
assumption and that thc risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE MOER—ARM §-2~Binglo Farmily--Fonnie Mee/Freddie Mao Uniform instrument Form 3111 3/88
44382 (V8 WAN Hystems sno Poras, Ino.
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