UNOFFICIAL COPY

S86237<16 Elizabeth V. Pfeiler
- : Seyfa.rth-,;;. Shlaw-,n et ead,
e,

32 E. Monroas §t., Ste. 4200

~ o ay

Chicage, IL 60603

MORTGAGE % 0

-9/ PO @aﬂg

THIS MORTGAGE is made this, . .... 12th dayof. Ma¥. . ... .. ..coiiiiann TN
TS 19. BA, between the Mortgagor, . .~ o0ert C. Long, of 1169 .5.. RPlymduth. Ct..,.-Unit. -120
LIX. L .E60608. e i (herein “Borrower™), and the Mortgagee, . . ........ .cvnare
» & corporation organized and
g E)gatin%‘#‘ndert Lo N N+ ) A vy whose addressis. L i. . e iiaa e
: South LaSalle Street — Chicago, llinols 60678 . . PR e .. . (herein “Lender').

.........................

Hundred .and -nofld0. mowmmcrmrr~~e~-e~ Dollars, which indebtedness is evidenced by Borrower’s
note dated, .ApriL.21,. 1986 ...... (herein “Note”), providing for monthly installpii.mts of princlgal and

interest, with the balmase of the indebtedness, if not sooner paid, due and payable on. . APEX1 21, 1387 . ..

.....................

To SECURE to Lender<(a> the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, wit!, interest thereon, advanced in accordance herewith to - prolect the sccurity of this
Morigage, and the performanic of the covenants and agrecments of Borrower herein contained; sl {b) she repayment .
ofxaye FoH RIS Wit S Kt onk spesiscnBormnsobrl e rder R R ieDESR R R k harsof Lhepain. ¢
“BEmoce: Aateenosd iy Borrower does Féreby mortgage, grant and convey to Lender the following described property o
iccated in the County of. ... - ..., O N e e , State of Ilinoia: : o

See Exhibit A attached nereto
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which has the address of Units P-29, P-211, P167 and P-215, 801 Seuth Plymouth,

¢ 91 poc ] fUnt Pu2) -
17/ /02{5,{ m% .

_ iStreet} [Tity]
Court Garage ‘g:o_r}f;p_/‘ . ... {herein “Prageng. Address™); : . .
[State and ZIp Codel minium, 8 . Plymouth Court, Chicago. IL 60605

ToGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixlures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNIFoRM COVENANTS, Borrower and Lender covenant and agree as follows: . . -

i. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interes:
on any Future Advances secured by this Mortgage.

to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid i ,

a sum (hercin “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority ever this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for h “insurance, -
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimatgd-fhitially anc from
time to time by Lender on the basis of assessments and bills and reasonable eslimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured ¢ aranteed by a Federal or
state agency {in:luding Lender if Lender is such an institution). Lender shell apply the P S to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrowsr'interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree~Tn writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, an mless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to p orrower any interest or earninge on the Funds. Lender
shall give to Borrower, without charge, an annual accountin the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made,. Funds are pledged as additional security for the sums secured
by this Mortgage. ’

If the amount of the Funds held by Lender; Together with the future monthly installments of Funds payable prior to
the due dates of (uxes, assessinents, insura premiums and ground rents, shall exceed the amount required to pay sald taxes,
assessments, Lisarince premiums an round rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid tr Borrower or<fedited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender sag’. ot b flicient to pay laxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to rrider any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrpwé. re juesting payment thereof,

ent in fo’ of all sums secured by this Mortgage. Lender shall promptly refund (o Borrower any Funds

der. If under pac2zraph 18 hereof the Property is sold or the Properly is otherwise acquired by Lender, Lender

ply, no later than irume liately prior 1o the sale of the Properly or ils acquisition by Lender, any Funds held by
on ; ge.

3. Application of Paymc=.s. Uniess applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof 4nall be applied by lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interes. payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall piy a) laxes, assessments and pther charges, fines and impositions attributable to
the Property which may attain a priority over thic Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paidin such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish «c cunder all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower coull promptly furnish to Lender receipts evidencing such payments,
Borrower shall promptly cischarge any lien which ligs priority over this Mortgage: provided, that Borrower shall not be
required te discharge any such lien so long as Borrower shail agree in writing to the payment of the obligation secured by
such lien in a manner acceplable to Lender, or shal! in gocd faith contest such licn by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement #i the lien or forfeiture of the Property or any part thercof.

5. Hazard Insurence. Berrower shall keep the improveiaesd» now existing or hereafter erccted on the Property insured

against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may_tequire

and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amennt of
such coverage exceed that amount of coverage required to pay the svias secured by this Mortgage. R A

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; prévided
that such approval shall not be unreasonably withheld. All premiums =i insurance policics shall be paid in the mannee
provided under paragraph 2 hereof or, if not paid in such manner, by Borravér inaking payment, whert due, ditectly to the
insurance carrier.

All jnsurance policies and rencwals thereof shall be in form acceptable to Ledd=r and shall include a standard mortgage
cltause in favor of and in form accepiable to Lender. Lender shall have the right/te aold the policies and renewals thereof,
and Barrower shall promptly firnish to Lender all renewal notices and all receipts-of pp’d premiums. In the event of loss,
Eon‘oww shall give priompt notice to the insurance carrier and Lender. Lender may mal 2-proof of loss if not made promptly

y Borrower. : : .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apo.ied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and s seovrity of this Mortgage is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security Of this Mortgage would
be impaired, the insurance proceeds shalf be applied to the sums secured by this Mortgage, with/tc excess, if any, paid
to Borrower. If the Praperty is abandoned by Borrower, or if Borrower fails to respond to Lender /within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for incursace beneflts, Lender
is authorized to collect and apply the insurance prcceeds at Lender's option either ‘to restoration or yegai’ of the Property
or to the sums secured by this Morigage. -

Unless Lender and Borrower otherwlse agree in writing, any such application of procceds to principal siall not extend
or postpone the due date of the monthty installments referred 10 in paragraphs §{ and 2 hercof or change the amount of
such instalfments. If under paragraph 18 hereof the Property is acquired by Lender, all righ, iitle and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prier 1o the sale
or acquigition shall pass to Lender to the extent of the sums secured by this Mortgage immedigtely prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominlums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any fease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominivm or planned uni! development, the by-laws and regulations of the
condominium or planned unit devclopment, and constituent documents. If a condominium or planned unit develapment
rider is executed by Borrower and recorded together ,with this Morlgage, the covenanls and agrecments of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof. )

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any aclion or proceeding is cormmenced which materially affects Lender's interest in the Properly,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's intercst, including, but not limited to, disbursement of
reasonable attorney's fces and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the promiums required to maintain such
fnsurance in effect ufitil such time as the requirement for such insurance terminates in accordance with Borrower's and
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EXHIBIT A

PARCEL 1:

UNIT NUMBERS P215 AND P167 IN 80l SOUTH PLYMOUTH COURT GARAGE
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:

— . —

PALTY OF LOTS 1 AND 2 IN BLOCK L IN DEARBORN PARK UNIT NUMBER 1, BEING
A RESCBDIVISION OF SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN AND
ADJOIWING BLOCKS 127 TO 134, BOTH INCLUSIVE IN SCHOOL SECTICN ADDITION
TO CHICAGH) IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 AND THAT PART OF
VACATED SOUVHE PLYMOUTH COURT LYING WEST OF AND ADJOINING LOT 1 IN BLOCK
1 IN DEARBCAN 2ARK UNIT NUMBER 1 AFORESAID EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COSK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT
'A-2' T0 THE DECIARATION OF CONDOMINIUM RECORDED AS DOCUMENT 26826099
TOGETHER WITH ITS ("viIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

PARCEL 2:

EASEMENT FOR VEHICULAR ACCLIS AS CREATED BY THE QPERATING COVENANT
RECORDED OCTCBER 18, 1983 3/ DOCUMENT 26826098 AND AS CREATED BY DEED
FROM LA SALLE NATIONAL BANK, A MATIONAL BANKING ASSOCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED OCLOBER 26, 1981 AND KNOWN AS TRUST NUMBER
104467 TO KAREN NISLEY HOOVER DATEZD APRIL 14, 1986 AND RECORDED APRIL
22, 1986 AS DOCUMENT B6156404 IN CCUR/COUNTY, ILLINOIS

PARCEL 23:

UNIT NUMBERS P29 AND P211 IN 801 SOUTH PLYMOUTH COURT GARAGE
CONDOMINIUM, AS DELINEATED CN A SURVEY OF TVE FOLLOWING DESCRIBED REAL
ESTATE:

PARTS OF LOTS L AND 2 IN BLOCK 1 IN DEARBORN PARK 'UNIY NUMBER 2, BEING
A RESUBDIVISION OF SUNDRY LOTS AND VACATED STREETS AN ALLEYS IN AND
ADJOINING BLOCKS 127 TO 134, BOTH INCLUSIVE IN SCHOOL SFCT.ON ADDITION
TO CHICAGC IN SECTICN 16, TOWNSHIP 39 NORTH, RANGE 14 AND (AT PART QF
VACATED SOUTH PLYMOUTHCOURT LYING WEST OF AND ADJCINING LOT 1 IN BLOCK
1 IN DERROBRON PARK UNIT NUMBER 1 AFORESAID EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS ®I4IBIT
‘A-2' TO THE DECLARATION OF CONDCMINIUM RECORDED AS DOCUMENT 26826099
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

PARCEL 4

EASEMENT FOR VEHICULAR ACCESS AS CREATED BY THE OPERATING COVENANT
RECCRDED OCTOBER 18, 1983 AS DOCUMENT 26826098 AND AS CREATED RY DEED
FROM LA SALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED OCTCBER 26, 1981 AND KNOWN AS TRUST WNUMBER
104467 TO MARGUERITE M. MITCHELL DATED APRIL 14, 1986 AND RECORDED

" APRIL 24, 1986 AS DOCUMENT 86160349 IN COOK COUNTY, ILLINDIS.
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