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This instrument was prepared by:
First Federal Savings of Hegewisch cg
.. 13220 Baltimore Avenue.
O (fame) o
..Chippga. TL.. OR3Z.....
. (Address) .

MORTGAGE _ |
FIFTEEN YEARS -
‘ 86238448

THIS MORTGAGE is made this. ... .. Lo xeeh day of....... May .. .. ....... ey
19. 86, between the Mortgagor, . . . .GEORGE J. .RUSTAX . AND,  SALLY, L. PUSTAL. HIS.WIFE.........
............................ c et ivesss. . (herein “Borrower™), and the Mortgagee, . . ... vovvevnorons-
......FIRSY FEDERAL SAVINGS OF HEGEWISCH | e , & corporation organized and
existing under the laws of. the United, States . of Americe......., whoseaddressis..................
... 13220 Baltimere,..Chicago,. Illinels. 60633 . ... .......... . . . (herein “Lender”).

WHEREAS, Borrower js indebted to Lender in the principal sum of . . . THIRTY, EIGHT THOUSAND . AND, ...
. R o Y e L B L e L Dollars, which indebiedness is evidenced by Borrower’s
note dated. .... Mav. 16, .1986......... (herein “Note™), providing for monthly instaliments of principal and
interest, with the balavico of the indebtedness, if not sooner paid, due and payable on. . Augast 2001 ..

To SECURE to Lendei (2).the repayment of the indebtedness evidenced by the Note, with intercst thereon, the
payment of all other sums, vith interest thereon, advanced in accordance herewith to protect the security- of - this
Mortgage, and the performance of the covenants and agrecments of Borrower herein contained, and (b} the repayment
of any future advances, with int2(¢st thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does ae eby morigage, grant and convey to Lender the following described property
located in the County of . .. ....... ] o 3~ , State of THinois:

Lot Six (6) (except the North 6 f2et) and the North 24 feet of Lot Seven (7) all in
Block Thirteen (13) in West Hammord paing a Subdivision of the Noxrth 1896 feet of
Fractionel Section 17, Township 36 Norck, Range 15, East of the Third Principal

Meridian, 4in Cook County, Illinois,

Permanent Index Number: 30 17 205 043 Ap.”, '

Syieez9s

e

which has the address of. .. ... 748 State Line Road = . Calumel: Ciey SO e
‘ 1S et = o - s LT
..Illinois, 60409 .. ... (herein “Property Address”);

[State and Zip Code)

ToGETHER with ali the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and- all
fixtures now or hereafter attached to the property, alt of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {(or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy Insuring Lender's interest in ths Propeny,
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UnirorM CoVENANTS. Borrower and Lender covenant and agrec as follows: )

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds'™ equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus onc-twelfth of yearly premivm instaliments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and rcasonable estimates thereof.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds io pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such inierest to be paid, Lender shalf not be required to pay Borrower any intercst or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amour. of the Funds held by Lender, together with the future monthly insialiments of Funds payable prior to
the due dates of (uxe ., assessments, insurance premiums and ground renis, shall exceed the amount required to pay said taxes,
assessments, insurans2 premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid ¢’ Brivower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall' nc. be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lad/r any amount necessary te make up the deficiency within 30 days from the date nolice is mailed
by Lender to Borrower reyy=siing payment thereof.

Upon payment in full ol' »)l sums secured by this Morigage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paregra7n 18 hereof the Propertly is sold or the Property is otherwise acquired by Lender, Lender
shal! apply, no later than immedis.elv prior to the sale of the Property or its acquisition” by Lender, any Funds held by
Lender at the time of application s a credit against the sums secured by this Mortgage,

3. Application of Payments. Urics; applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof ska)! F{ applied by Lender first in payment of amounts payabls to Lender by Borrower
under paragraph 2 hereof, then to interes. payshle on the Noie, then to the principal of the Nole, and then to interest anil
principal on any Future Advances. )

4. Charges; Liens. Borrower shall pay all 12xes, assessments and other charges, fines and impositions attributable ¢
the Property which may attain a priority over this M.ortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paia“ir'stch manner, by Borrower making payment, when due. directly 1o the
payee thereof. Borrower shali promptly furnish to Lesd<r all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shil promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priovi over this Mortgage: provided, that Borrower shali not be
required to discharge any such lien so [ong as Borrower shiull agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good fzith-contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement o the lien or forfeiture of the Property or any part thereof.

. 5. Hazard Insurance. Borrower shall keep the improvement: now cxisting or hereafter erecled on the Property insured
against loss by fire, hazards included within the term “extended coverag>”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provizes. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums sc:ured by this. Morigage. )

The insurance cacrier providing the insurance shall be chosen by Bo~iower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insirauce policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due; directly to the
insurance carrier.

All insurance policies and renewnls thereof shall be in form acceplable to Lends ind shall include a standard mortgage
clause in favor of and in form acceptabie to Lender. Lender shall have the right to-ho’d thic policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of pe'd nremiums. In the event of loss,
Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss if not made promptly
by Borrower, ' :

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be apylied 1o restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the securily of this Mortgage is
not ihereby impaired. If such restoration or repair is not economically feasible or if the securiiv ol shis Morigage would
be impaired, the insurance proceeds shall be applied 1o the sums secured by this Mortgage, with the “xcess, if any, paid
to Borrower. 1f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withir’ 30 days from the
date notice is meiled by Lender 10 Borrower that the insurance carrier offers to settle a claim for insursnie ienefits, Lender
is autharized to collect and apply the Insurance proceeds at Lender's option either to restoration or repalr i the Property
or to the sums sccured by this Mortgage. ‘ . . o :

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior 1o such sale or
acquisition. . o .

6. Preservition and Maintenance of Proi)erty; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leasehold. - If -this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the

>
Ly ]

&
&
@

condominium or planned uait development, and constituent documents. If a condominium or planned unit development |

rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security, 1f Borrower fails 1o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in thc Property,
including, but not limiled to, emincnt domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s oplien, upon notice 10 Barrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of

reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a

condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain asuch
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and
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