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This Instrument Prepared by: Stella A. Troec, West Suburban Bank of Darien

800! Cass Ave., Datlen, IL. 60559
MORTGAGE 5-1 1<

THIS MORTGAGE (“Securit lnstrumcnt") is given on . June 4,
19..86.. The mortgagar is ... Rehert E. Winters And, Theresa. 5.,
('Barrower'"). This Set.umy lnslrumem is gwcn to vee
..West. Subartan. Bank..of. Daxien.. , which is orgamzed and cx:sung
under the Jaws of . Gtate..of..1llincis.. , and whose address is 800.1...Cass.. Avenuse

-Darieny-111ia0.:r--60559

Bnrrower owes Lender *he principal surn of A
== scamimomammnmnas Dollars (U8, §.1.20,000.00.. ... ) ‘This debt is evidenced by Borrower's note

dated the same date as thic byc':ruy ]nsirument (**Note"), which provides for monthly paymcnts, with the full debt, if not
paid earlier, due and payable dn - July.. 1. 2001, wereseneeees This Security Instrument
secures to Lender: (2) the repiynient af thc dcbt cv:denced by the Nute, w:th mtercst and all renewals, extensions and
modifications; (b) the payment.=,"all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perform ance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower Zars hercby mortgage, grant and convey to Lender the following described property
located in County, Illinois:
Unit 7=84~38n Acacia Commons Resubdi rision P,U.D. recorded July 15, 1985 as Document 85-102,457, being
a Resubdiviasion of Lot 3 of Acacia Commoris,) being a Subdivision of the Northwest Quarter (%) of Section
20, Towmship 38 North, Range 12, East of Si’ Third Principal Meridian, which Plat of Subdivision was
recorded as Document MNumber 21,996,062 on 0y 51, 1972 in Plat Book 899, Page 42, of the Recorder of
Deeds Office, Cook Coumty, Illinois.

The Mortgagor convenants and agrees that upon the happening of the following events without the

written approval of Mortgagee first had and obtained, <he Mortgagee may elect to declare all

remaining sums secured hereby inmediately due and paystis

1. A sale or comveyance of the subject property or any interset therein, or
2. Any transfer of title, or
3. Any assigrment of the beneficial interest or amy trust holdwg title to the subject property, or

4. A sale of the subject property by a Contract for Deed.

frve |F-20 ~/00 -0/ $

oit. s>

Indlan Head Park,

which has the address of
{Street)

Mlinois .....BO323 .. ... ("“Property Address™);
{2ip Codel )

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafter a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing s referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property agminst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform coyenanis for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

T898£298

HLLINDIS—Single Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may aftain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. :

The Funds shall be held in an institution the deposits or accounts of which are insured or gusranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may nct charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Berrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid 1o Borrower or credited to Borrower on monthty payments of Funds. If the
amount of the Finds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaryio.make up the deficiency in one or more payments as required by Lender.

Upon payment.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by i/enler. If under paragraph 19 the Properiy is sold or acquired by Lender, Lender shall apply, no later
than immediately prior (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit'agairsythe sums secured by this Security Instrument.

3. Application of \"ayrsents. Unless applicable law provides otherwise, all payments received by lender under

paragraphs 1 and 2 should e upplied; first to amounts payable under paragraph 2; sccond to interest; and last (o
principal.
4. Charges; Liens. Buirower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority’ over.this Security Instrument, and leasehold paymenls or ground rents, if any.
Borrower shall pay these obligations ui't*.e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, .

Borrower shall promptly discharge any lizn-which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the cbligation tec..rzd by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of /i iien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pa-i-of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t0 thit Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-cver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak< rne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvenrénis now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extend<d Goverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ead for the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subi==t 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires/ 3crrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sho’i give prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha'l be applied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendel”s security is not lessened. If the
restoralion or repair is not economically feasible or Lender's security would be lessened, the iisurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with anylexcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai(h< insurance carrier has
offered to settle a claim, then Lender may coiiect the insurance proceeds. Lender may use the procesrds to repair or restare
the Property or 1o pay sums secured by this Security Instrumeni, whether or not then due. The 30-Uzy peried will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing. .

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enfarce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may iake action under this paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE RIDER: v,
{1 Year Index — No Payment Cap}

THIS ADJUSTABLE RATE RIDER is made this dayof ... kme [
is incorporated into and shall be deemed to amend and supplcmem the Mortgage, Deed of Trust or Secunty Deed
(the “Security Instrument™) of the same datc gwcn by the undersigned g()h.f “Borrowcr‘?) to.secure, qurowers
Adjustable Rate Note (the "Note™) to ... West Suburban Bank of Darien, ; -

DI BO05D. ettt eea s {the “Lender”) of the samc da.tc and oovenng the propcny

described in the Securiry Instrument and located at: i ] S .o

.5.Gascade. Drive.. dndian Head. Paxka. TLLI018. 60525, ...ooocooveooreeeccsn N BTN P R TSR
{ Propenty Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER’'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ApprTioNaL COvENANTS. [n addition 10 the covenants and agreements made in the Security Instrument,
Borrower and l oader further covenant and agree as follows:

A. INTERES” RATE AND MONTHLY PAYMENT CHANGES e

The Noie prqvndcs.f'o. #n initial interest rate of 85 vese. B. The Note provndes for changcs in the interest rate and
the monthly paymen’, 2; follows: L"

4. INTEREST RATE ANV AM{ONTHLY PAYMENT CHANGES a

{A) Change Dates

The interest rate 1 will pay may change on the first day of , and on that
day every th_month theicaficr. Each date on which my interest rate could change is called a “Change
Date.”

(B) The Index

Beginning with the first Changc Date, miyinterest rale will be based on an Index. The “Index™ is the weekly

averag)c yield on United States Treasury securities‘aZjusted to a consiant maturity of
One (1. . years, as made‘asailable by the Federal Reserve Board. Thc most recem Index

figure available as of' lhe datc 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holazz 32! choose a new index Whlch is based upon comparable
information. The Note Holder will give me notice of this ‘h' ire. .

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate 'y new interest rate by adding .......... iresessseesnnes
percentage points ( 2:0........... %) to thi: Zurrent Index. The Note Holder will then
round the resuit of this addition to the nearest onc-e:gh:h o(‘ one percentare point (0.125%). This rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymerit that would be sufficient to repay the
principal 1 am expected to owe at the Change Date in {ull on the maturity date ai my p.w interest rate in substantially
equal payments. The result of this calculation will be the new amount of my mon' !; raymcm

(D) Effective Date of Changes

My new intérest rate will become effective on each Change Date. I will pay the amruni of my new monthly
payment beginning on the first monthly payment date after-the Change Date’ until the amuw~t of my monthly

payment changes again.
(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the aro sunt of my
monthly payment before the effective dale of any change. The notice will include information requirea by law to be
given me and also the title and telephone number of a person who will answer any question I may have rvcgardmg Lhe

notice. )
Lo ff_

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL lNTEREéT IN BORROWER

Uniform Covenant {7 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its oprion, require immediate payment'in -full of all
sums secured by this Secvrity Instrument. However, this option shall_not be: exercised by Lender if exercise is
prohibited by federal law as of the date of this Sccurity lnstmment Lcnder also shall not exercise this option if: (&)
Borrower causes 1o be submitted to Lender information required by Lender to evaluate the intended transferee as if a
pew loan were bcu:g made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
|mpau'ed by the loan assumption and that the risk of a breach of any covenant or agreement in this, Security

Instrument is acceptable to Lender. . S e e

MULTISTATE ADJUSTABLE RATE RIDER — 1 Year -rm_um;;sm s.u,—n-.ncwu- motrument Form ;ajség:;‘j_m's

Recrder rorm BFC Forms Service, loc.

T89I8E2I8




......

UNOFFICIAL COPY

sendxg uosstarwod AW -

(ssorppy S.5101ON) ® GIS

(oriqng  ATDI MDION)' - _ ' ' L
— . UL Tl T ‘

— 6 g 2 Aop - Tl T :

Sw @I0j6q OF MIOME Pub paqusqns

CFF o s o pu r—wmmm:mw |
TEJPL stz

tar S Bl Vioir Y Lo '
R DU Prinay ney | o el DD EHNY Y g ‘\- 't
alant %ungra; ey F ! ‘ ’\ I_L..‘ !” '1 Sleus pu qu “f_d 13"'»'--”?.(
* ! L R R ST Lo
— .—-A".""' : .‘ . . gsp g e 'Lgl..;.!.?t'.('gmngv 2] &1 0} o1y A1 e
U T i e i 1y . .

FL"’I("/ W TSTIT0] = sz = Tyygay
qaI21) Q¢ ;.:ro..qa NS p Uy Ya

07 '7-3.!'3] puuu;anqnd&wmna g a"ggq'y

IR R}

R/ g o3 =t M SNe <y

L LIRS ' -
\ Iy ey o
[S A A

86238681

amw opy T p:eu:aa Y

w eggog -]1 ‘uatxeq

"any 85E) |00B
mmmmmrmsxsm

-30L NEnIAd ASVAld
" sIsIoIm (W :r-'.o:atu,

-~ 35*(’? "\/,._'.0
B L. . .saexlin @ 3390y

: *poaq 103 Yooy v Aq Ajzadoad Joefqne sy o sTRS VW v
20 ‘&:uadbad ::aai‘qns aq:; o:; at:rt: Sutp'[uq 'Js'cu:) A a0 a3 Ut tmat;au:aq ayl yo Jjuam@rsse Luy ¢

10 97313 3O 3I3¥gumay Luy z
a0 ‘mazam p[-T-5 Calkys &ue 2o Ayxadoad =02 qns HM3 O IDURASAUOD .10 BTES ¥ *

soTqeied pue anp A-[anetpanm £ywaig pamaas sans SupurRuRa TIE
axe'[aap 0:3 :aa-[a A'sm 2988810 a3 ‘pouTelqe puE pey I6ITF 35EITON JO Teacadde vIIITIA ayy
INOITH SeAR BumolToy ays 3o Futueddey su3 uodn Jmuyy seside (AW SJUBUAALOD 38moxI0g BYI,

e 3ad Jusozad, (L) uasss JO.UPOT Y3 JO 9311 YI 12a0 sBuey, I wrurxpw 53edeaBle
sy gyt mmae 2ad Jusozad (2) o3 ST awmyy Suo Aup JB. SJE1 ISBISILT. g7 UT dumypo uwrmmyeEy

‘ o - Iepry Ry
IQNEN(PY SID U} PIUMKILOO NUTUIACO pll! suuRN am ) saa.ttt puw. ndamn Jamousof ‘MOTAL gN[NQ[s Ad

‘J9M0XI0H UC PUBWIP JO 2DNOU JAYLN)
moyiim maumnsul &xunoas s[tn &q pamuuad ulpau.m Aue anoau} Kow Japua] ‘pouad sipl Jo vonesidxa ayy o Joud

smns 3 Avd 0) SHE) 1omOMl0g JI WRAWNRNSU] AMUND2G SIY) AQ POINODS SWns [jr Led 1Nt JIMOLIOH YoIrym uIgiim
PITRW JO PAIIANIP £1 DNOG Y NWP NP WO SATP OF RRY) 3531 200 jo poriad ¥ ap1acad [jeys 92N00 YL UONUII|XOR
30 onow Jammg aM13 [rays Jopua] "1y ul aualed. ampammp ambas o1 uopdo Y3 sespIIxe Japuary ji

"TUNLM UL IOMDLIOY 5589132 J9pUI]
sSo[un Justitnnsuy Hunosg s pur AON M Jepun pau:"qo 3q O} SNUNUOD 1M JIMOLIog "IRWNIISU] AIuNndog sny) Ul

puU® NON Y3 Ul Ipewl UANWIAIBE pus sastwosd Hp ¢ 3% 01 AUV Y SHEINGO 1NN puw JFpUS] o slqut'!mn'
s wyL ;uau.xamsu vondwnssy ue ufp 0y sugyTUen M annbas osje Awm opury -uondwnsse ueo] Jy) 0} WISV
$,13pUST O} UOHIPUOD ¥ S¥ 99) I{QRUOSEA ¥ SRIEyD AWU 19pusT ‘mu] squondde £q paniuuad Juax? g o)




