UNOFFIGIAL LQRAbsss~

SO LIS
IBER O]
PR

S 212 Dz 09 86238687

ISp Ab This Line For Recording Datal - . -
h FWMC: #26B747

MORTGAGE

THIS MOKYGAGE (“Security Instrument™) isgivenon.

19..R6... The monbugor is GHA.RLES PABHAM...&..ALIQJ.A. PARHAM,. bis.wife. ..

. ("Borrower") This Security Instrument is glven 0.
LATION ., which is orgamzcd and cxlsung
under the laws of ... F. ILLINOIS. vy ‘and whose address is ........... reeresene b et et s e eens e
.. 540 Morth. Cavrt,, .-m‘*'. Q..—:..quqﬁnw l!llnpia BO0GT . .seeeeiriivesiti ot nr e st se s secen i ezt (“*Lender").
Borrower owes Lender the princinal sum of ... FIETY. FIVE.. THOUSAND,.. TWQ. HUNDRED AND 00/100z==z=m=s.
o Dollars (U.S. §. 55,200, OQ"""'"-) This debt is evidenced by Borrower's note
dated the same date as this Secuuh Irstrument (“Note‘? wh:c]l:x prgwges for monthly payments, with the full debt, if not
paid earlier, due and payable on This Security Instrument
secures to Lender: (a) the repnyment f the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otliirsums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance =7 Rorrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does he reby mortgage. 1g‘rant and corwey to Lender the fr'"owmg described property
located in .... . . ereerrrrr e panaen ... County, Hlinois:

LOT 49 IN FIRST ADDITION TO LAMIPL7GHTER, BEING SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/{ AND PART OF THE NORTHWEST 1/4 OF THE

SOUTHWEST 1/4, ALL IN SECTION 22, TOWNSHMIP 36 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COMTY, ILLINOIS. '

Permanent Tax Number: 29-22-111-022 ‘T'\‘" Volume: 214
. . J

which has the address of -...... L8424, . PXalrds......covvniiiveneninsennnie revesestoennnes e douth Molland L
[Street) [City)

U1 ITLTeT DY -1 1 ¥ < JARRRY ¢ - Address™);
inois et { ro;_:crty ress’")

TOGETHER WITH all the 1mprovcmcnts now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warranis and will defend generally the title to the Propeny against all claims and demands, subject to any
encumbrances of record,

THIS SECURLTY INSTRUMENT combines uniform covenants for nauonal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. .

ILLINOIS—Single Family--FNMA/FHLMC UNIFORM INSTRUMENT ' ‘ Form 3014 12/83
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UNIFORM COVENAQ. unQrEl E«L%!»é:k‘sng f'QCO“)QPJY/

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an instituiion). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shail exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fraas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary i<, make up the deficiency in one or more payments as required by Lender,

Upon paym<at.in full of all sutns secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lénder, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior #0 vhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaionithe sums secured by this Security Instrument.

3. Application of Fayirants, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applie; first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payableurder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borzower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations iti{n~ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed poyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
» receipts evidencing the payments.

Borrower shall promptly discharge any .ier. which has priority over this Security Instrument unless Borrower: (a})
agrees in writing to the payment of the obligation s<curer by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tnz ‘izn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part.af the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/(his 3ecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tace une or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improveiieriz now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended ¢criverage’ and any other hazards for which Lender
requires inswrance. This insurance shall be maintained in the amours and for the periods that Lender requires. The
insurance carrier providing the insurance shafl be chosen by Borrower ubject to Lender’s approval which shali not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha'i include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires/forrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali rive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaii 2¢ applied to restoration or repair
of the Property damaged, if the restoration ot repair is economically feasible and Lender’s jecurity is not Jessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, th: insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then Jue, with any e\.ces: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha! th< i~surance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procends (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-4a; neriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sig ! not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of ti:z payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall nof destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. Lf this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to gnforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property und Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a liecn which has priority aver this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shalil bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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m‘lmw iable interest rat
? é FINANCIA L Foe Asocanon SF(;IZ Ib'g&L_ 6C:2Q pl% ¢ / Equlty-ilng
+ Carparate Headquaners Open end moﬂgage

100 Norih State.Street B R . S : RN SeE O,
Chicago. uunaissoeoz . . . S

Taccount number

! 19—’80Q625'f6

o THIS OPEN END MORTGAGE (herein “Mortgage") is mada this

i May _ 18 -86_. betwasn the Mortgagor, mm J N
it —Nanpini, his wife L i

R L P T ot o

{herein "Borrower”), and the Martgagee, PATHWAY FINANCIAL A Federal Association, a corporalion organized
and existing under ihe laws of the United States of América, whosa address is 100 North State Strest, Chicago, .
Minols 60602, 4herem "“Lendear"), » e

WHEREAS. Borrower is indebted to Lander in the principal sumof U.S.$ 55 QOO 00 :
or so ruch thoraof as may be advanced and outstanding, with interest thereon, which c‘ndebtedness is evldenced
by Borrower's Vaciable interast Rate Promlissory Note dated May 24, 1986~ L and
extensions and veravals thereof therein "Note™ }, and the Pathway Financial Equity -line Agreamentand Disclosure
Statement (which 2zclments, along with this Mortgage are colleatively referred to0.as.1the “Credit Documents"),
providing for monthiy raymants of interest, with the principal balance of tha lndebtedness. if not sooner paid or
required to be pald, due av.d payable Hve (5} years from the'dale hereof.

TO SECURE to Lende! th’ repayment of the indebledness evidenced by the Note; with Intarast 1heraon the -

paymant of all other sums, with irterest therean, advanced in accerdance herewlth 1o protect the security of this :;
Mortgage, and the performaive of the covenants and agreemanis of Borrower herain.contained, Borrawer does ol
hereby mongage, grant and couvey ‘o Lender the following described propeny locaiad in the County of oy
Cook , Stats of!lnnols g D

n;:‘

o

Lot 4 in Block 4 in Matteson ramms, being a° Subd.1v.1510n :Ln, the o
- West 1/2.of the Southeast 1/4-0f Section 22, Townshlp 35. North, ..
Range 13 East of the Third 1='r:-.nc1pa1 Merld:.an, in cOok county,
11111101.:. b

ol . A ARG

. Tax . No. . 31-22-404-004 Volume .179.

which has the address of 21335 South Kildaxe: L Mattesen... ...
i S . T (sweety . _ [T S
[Hinois 60443 : - n "Prope Add as” : P I
: {2ip Coge) (herei Top rty re s) | |

TOGETHER with all the improvements now or her‘eaﬂer erected on the propérty, and all 'sasements, righis,
appurterances and rents all of which shall be deemed to be and remain a par of the property covered by, this
Mortgage; and all of the foregoing, fogether with said property {or the Ieasehold astate if th:s Modgage isona.
leasehold} are hereinafter referred to as the “Property.”

Borrower covenanis that Borrower Is lawfully seised of the estate: hereby conveyed and has the rlght‘ to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will deiend ganemny the iiﬂa to the Property agalnst ail
clarms and demands subject to encumbrances of record T i

o - EE .. . . o . .. .. . Barmrower,
LCS-O?G‘-_A Bf84 Torra ‘ : o Iniflalg

8898EC208
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