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"THIS MORTGAGE REPRESENTS AN EQUICHE%UE LINE OF CREDIT."

THIS MORTGAGE (“Sccurity Instrument”)is givenon ..., r JUNE Bt '
1986..... The monigagor is JOSERH. E... WALLE. AND. BEVERLY...J.. WALLE, HES. WIFE.. LN JOINT.......oomn
I “Borrower™). This Securily Instrument s given to ...... NORTHBROOK...TRUST

e~ ARDSAVEREE AN
\(U BTN

............................................ which is organized and gxistin

under the luws of .............

Borrower owes Lendec e /principal sumoof ...
mmmmem s e e e m————— s = e Pgllgrs (U.S. §.... 23, 000.,.00.. 3. This debt is evidences) by Borro
ij dated the same dute as this ety Instrument (" Note™), which provides for monthly puyments, with the full debt, if not
paid carlier, duc and payable on SOCTOBER. L0, 1290, e e This Security Instrument
secures to Lender: (a) the repayzichl of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b the payment of 3 L-giher sums, with inlerest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (¢) the perforriance of Burrower's covenants and agreements under this Security Instrument and
- the Note. For this purpuse, Borrower (oe. S"?.;rehy mortgage. grant and convey to Lender the lollowing described property

0y JOCRLBU IN ..o vervecrnieren s reresersen e iR ST P ORI s COURALY, Hinois:

\, LOT 23 OF WILDEBROOK ON THE GREEN _BFETNG A SURDIVISION OF PART OF THE NORTHEAST
) X OF SECTION 7 AND PART OF THE WEST ¥ OF SECTION 8 TOWNSHIP 42 NORTH,

\,  RANGE 12 EAST OF THE THIRD PRINCIPAL MEAYDIAN IN COOK COUNTY, ILLINO1S,
\}\ COMMON ADDRESS 3645 PEBBLE BEACH ROAD, ORTHBROOK, 1L,

PRRMANENT TAX NUMBER: oa-o7~zos—o=7a%~g VOLUME: 131

O YT T}
o)

i 17 P12 B6E387 11

.
[

which has tho address of ... ...3645 PEBBLE BEAGH . ROAD..........co.oovien e, A erveeseeas r,l.ul"lhcm,lchx...;..,....;...';

[Sirets ity
[llinois 6006?} ..... T . *Property Address™),
iy Code

TOGETHER Wil ull the improvements now or hereafter erected on the praperty, and all casements, rights,
appurtennnees, rents, royafties, minersl, oif and gas rights and profits, water rights ani stock and al)-fixrures now or
hereafter a part of the property. All replacements and additions shull also be covered by this Security Instrument. Altof the
foregoing 1s referred o in this Security Instrument as the *Property ™ ’

BOHROWER COVENANTS that Hoccower is luwlully seised of the estite hereby conveyed and has the right to
murtgage. grant and convey the Property and that the Property s anencumbered. exgept for encumbrances of record.
Borrower warrants und will detend generully the title to the Property agaist al) chums and denssnds, subject 10 any
encumbrances of record. .

THIS SECURITY INSTRUMINT combines pniform coyenants for nationad use and non-uniform cavenants with
Jimited variations hy jurisdiction to constitute i uniform security instewment cavering real peopeery. '

TIL8E298

HLLINOIS—Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT . form 1014 12/83

BFC PURME BINYICE, INC . ATHUSON 1L 3010)
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t. Payment of Principal and Interest; payment and&i.atOCh enad Hdiv wir \‘h‘ll pl‘l)lnpl\y pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment und late charges due under the Note.

2. Funds for Taxen and Insurance. Subject to applicable Jaw or 1o 8 wrillen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (n) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschaold paymenis or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgnge insurance premiums, if any. These items are called “escrow ttems.” Lender inay estimate the Funds duc on the
basis of current dats and rensonable estimates of future escrow items.

The Funds shall be held in an inatitution the deposits or accounts of which are insured or guaranteed by a federal or
stute agency (including Eender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the necount or verifying the escrow items, unless
Lender pays Borrower inteses) on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable faw
requires interest to be paid, Lender shall not be required to pny Borrower any interest or enrnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged ns additionnl security for the sums secured by
this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow ifems when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. It the
amount of the Funds held by Lender is not suficient to pay the escrow items when due, Barrower shall pay to Lender any
amount necessar Lo make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower
any Funds held by Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as » credi! azair st the sums seepred by this Security Instrument.

3. Application oy 2 yments. Unless applicable law provides otherwise, all payments recelved by lender under

paragraphs | and 2 should vreapplied; first to amounts payable under paragraph 2; second to interest; and last 10
principal.
4, Charges; Liens. Borrover shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority aver this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ‘a the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persoi cwed payment. Barrower shall promptly furnish 1o Lender sl notices of amounts
to be pnid under this paragraph. If Borrowes miukes these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the puyments.

Borrower shall promptly discharge any lier: which has priority over this Security Insteument unless Horrower: (u)
agrees in writing to the payment of the obligationaesured by the lien in a manner acceptuhle 1o Lender; (b) contests in good
faith the lien by, or defends againat enforcement ol Ve lien in. legat proceedings which in the Lender's opinion operate 1a
prevent the enforcement of the lien or forfeiture of w7 part of the Property; or (c) secures from the holder of the len an
agreoment salisfaciory to Lender subordinating the lien 1o Security Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priori y osver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shajl satiafy the lien or e one or more of the actions set ferth above within 10 days
of the giving of notice.

S. Haszard Insurance. BRorrower shall keep the improver:ents now existing or hereafier erccied on the Property
insured aguinst [oss by fire, hazards included within the t2rm “extended covernge” nnd any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amowds and for the periods that Lender requires, The
Inturance carrier providing the insurance shall be chosen by Borrower suoject 10 Lender's approval which shali not be

utbircasonably withheld.
Al insurance policies and renewals shall be acceptable 1o Lender aad shiati wnclude n standard maortgoge clause,

Lender shall have the right to held the policies and renewals. If Lender requi-=s, dorrower shall prompely give (o Lender
all receipts of poid premiums and renewn! notices. In the event of loss, Borrowe! =il give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds wno’s be npplied to restoration or repair
of the Property dumaged. if the restoration or repair is economically feasible nnd Lender's security is not lessened, If the
resloration or repair is not economically feusible or Leader's sccurity would be lessened, 1he insurange proceeds shufl be
applied to the sumns secured by this Security Instrument, whether or not then due, with way e~zess puid to Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance cavrier has
offered to settle u claim, then Lender may coliect Lhe insurance proceeds. Lender may use the prozes s Lo repair or restore
{he Property or to pay sunis secured by this Security Insirument, whether or not then due. The J0-4oy period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds Lo principal sh» ! not extend or
postpone the due date of the monthly payments referred to in puragraphs | and 2 or change the amount of tiv: payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
fram damnge to the Property prior to the acquisition shail pass (o {.ender o the extent of the sumas secured by this Security
Instrument immediately prior 10 the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall 1 ot destroy, dumage or substantially
change the Property, sllow the Properiy to deteriorate or commit waste. If this Security Listrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower scquires fee title 10 the Property, the leusehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may sigrificanily affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnalion or to enforce luws or
regulations), then Lender may do and pay for whalever is necessury to prolect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a tien which has priority over this Security
Inatrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Altkough
Lender may toke action under this paragraph 7, Lender does not have ta do sa,

Any smounts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower secured by this
Security Instrument. Unfess Borrower and Lender ngree (o ather terms of paymert, these amounts shall bear interest from
the dute of dishursement ut the Note tale nnd shall be payable, with interest, upon notice from Lender to Barrower

requesting payment.
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