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'rms MORTGAGE ('‘Security lnstrument") is given on o June “Fth, 1986
The mortgagor is . . L ) S R . e
ERIC & KING, AND LINDA L. KING, HIS UWIFE

’ (“Borrower") This Security Instrument is ‘given to MARGARE’ITEN &
COMPANY, INC., a corrors.tion which is organized and existing under the laws of the state o" New Jersey, and whaose
address is 280 Maplc Street, Frith Amboy, New Jersey 08862 (“Lender”) .

Borrower owes Lender the principuizumof -

Ninety-Five Thousand, (Four Hundvred and 007100 )
Dchars (US. $ P%5,400.00 ' ). This debt is evidenced by

Barrower’s note dated the same date as {his Security lnstrumenf (*‘Note"’), which provides for monthly payments, with the full
debt, if not paid -earlier, due and pay=tie on Juty - - 1st, 2016 This Security Instrument
secures to Lender: (a) the repayment of the F:ist evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance or 3unower’s covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby morigeze, grant and convey to Lander the following described property located
in & ‘County, I!lmols

MAIL TO
BOX 283

which has the address of ‘ : ’ ' ) ‘ _' ’ T e
’ ’ ’ : ' ) ’ City, State

1205 N RIDGELAND DAK PARK, IL 40302 S | ‘,,,.,,,.,‘,M,,,

TOGETHER WITH all the improvements now or hereafter erected on lhe property, and all eascmems, rights,
appurtenances, rents, royalties, mineral, oil-and gas rights and profits, water rights and stock and all fixtures now or hereaf’
a part of the property. All replacements and additions shal] also be covered by this Securlly Instrument. All of the foregolng%
referred to in this Security Instrument as the “Propertv &3

BORROWER . COVENANTS that Borrower is lawfully seised of the estate. hercby conveyed and has the nght o
mortgage, grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record)
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to a@
encumbrances of record. (]

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unil‘orm covenants with limites®
variations by jurisdiction to constitute 8 uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY-—FNMA/FHLMC UNIFORM INSTRUMENT
1L-709 (Rev. 7/84) Replaces IL-70S Form 314 12/5)
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UNIFORM COVENANT S. Borrower and Lender covenant and agree as foIIOWS'

1. Payment of Principal and Interest; Prepayment and Late Churges.: Borrower shall promptly pay when due the princmal of and in— -
terest on Lthe debt evidenced by the Note and any prepayment and late charges due under the Note. -

2, Funds for Taxes and Insurance. Subject to npphcable law or to a wrilten waiver by Lender, Borrower sh&ll pay lo Lender on the day
monthly paymemts are due under the Note, until the Noie is paid in full, a sum (“Funds’’) equal to one-twelfth of: (a) yearly taxes and-
assessments which may attain priority over this Security Instrument; (b} yearly leasehold payments or ground rents on the Property, if any; (c)’
yearly hazard insurance premiums; and (d) yearly morigage insurance premiums, if any. These itemis arc called "cscrow Ilems '* Lender may
estimate the Funds due on the basis of current data and reasonable ¢stimates of future escrow items.

~ The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a federnl Or state agency (in-
cluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
applying the Funds, ana]yzmg the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and. _applicable
lzﬁmp&zmus LéhddF Td WdkE slidia chargc“%rr&\#éﬁiha Iéiider may agrde in writing that interest shall be paid on the Funds. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required (o pay Borrower any interest or carpings on the
Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security In-
strument.

If the amount of t'.e Tunds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall exceed “he amount required to pay the escrow items when due, the excess shall be, at Borrower's option either promplly
repaid 1o Borrower or erefited 1o Borrower on monthly payments of Funds: If the amount of the Funds held by Lender is not sufficient o
pay the escrow items when due, Borrower shall pay to Lender any amount necessary 1o make up the deficiency in one or more payments as re-
quired by Lender. ’

Upon payment in full of «ll ~ums.secured by this Security Instrument, Lender shall promptly refund te Borrower any Funds held by
Lender. If under paragraph 19 the Jr. )pcny is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition by L2pZer. any Funds-hetd by Lender at thgmmc of application as a credit against the sums secured by this
Security Instrument.

3. Appticatlon of Payments. Unleas spplicable law provides otherwise, all payments received by Lender under paragraphs | and 2 shalt
be applied: first, to late charges due usiler the Note; second, to prepayment charges due under the Note; third, to amounts payable under
paragraph 2; fourth, to interest due; and lasr, t¢ principal due.

4. Charges; Liens. Borrower shall pay atl-tarcs, assessments, charges, fines and impositions attributable to the Property which may at-
tain priority over this Securily Instrument, and lcaseb~!d payments or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in that manne, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts '~ be paid under this paragraph. If Borrower makes these payments directly, Bor-
rower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has plor-ity over this Security Instrument unless Borrower: {a) agrees in writing to the
payment of the obligation secured by the lien in & manner accopiable to Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Lendel*: opinion operate to prevent the enforcement of the len or forfeiture of any
part of the Property; or (¢} secures from the holder of the lien an agricinent satisfactory to Lender subordinating the lien to this Security in-
strument. If Lender determines that any part of the Property is st bjec' to a lien which may atiain priority over this Security Instrument,
Lender.mayigive, Bornower Janbtjce ldemnfymg the lien. Borrower sialbsatisfy the Iien or takc one or more of the actions set forth above
witinn'mtﬂ’ahbf :Wﬁn&. offtofice] 2L (0 LM HTETN (LI LAN T B QKT RTYMY T GOk

5. 'Higta cel Bottower shillkespl ihcutrlprb‘vcmcnls mow m!’atirz dr heréafter@rected onﬁﬁ!'?rWﬁy ingwred against loss by
fire, hﬁﬁréshacﬁhded ﬁ'iﬁ'f'fh:: ket Yextehidtaldoverape” dhd ad‘y&! e 122, 3% ThY whieh: Lcﬁdehcdﬁi insA\8&nce! This insurance shall
be maintaihed I thé aiﬂl dunmtd Hind fiirthe fitridds thal Yendebréquités, THE insdrafidcarmerprovidfig i mfuratice $Hdl1 be chosen by Bor-
rower subject 1o Lender's approval which shall not be unreasonably withheld.

Al insurance policies and renewals shall be acccm}e to Lender and shall in*!ude a standard mortgage clause. Lender shail have the
right to hold the policies and renewals. If Lender requires, Borrower shall promptly gwc "o render all receipts of paid premiums and renewal
notices. In the event of foss, Borrower shall give prompi notice 1o the msurance carrie. and Lender. Lender may make proof of Joss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be'asplied to restoration or repair of the Property
damaged, if the restoration or repair is cconomically feasible and Lender’'s security is notlessored. If the restoration or repalr is nat
economically feasible or Lender’s security would be lessened, the inpurpnce proceeds shall reapplici tq the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandens Lthe Pre perty, or does not answer within 30 days
a not:ce from Lender that the insurance carrier has offered to settle aclm‘:n hen ender may collect the it surance proceeds. Lender may use

hP ocgeds to repair or restore the, Properly or to pa’y sums securcd'by thi { y Instrument, whetti=. or riat then due. The 30-day pericd
éetm whentHe notde §stgiven: ¢

Unless Lender and Borrower otherwise agree in writing, any applxcanon of proceeds to principal shall no’ eztend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. Il under gasagraph 19 the Property is
acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting from damagc to the Propurty prior to the acquisition
shall pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior {o the acauisition.

6. Preservation and Maintenance of Propeny, Leaseholds. Borrower shall not destroy, damage or substantialty 'u:nge the Prupcrty,
allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall comply wiili the provisions of
the lease, and if Borrower acquires fee title to lhc Propeny. thc |easehoid and fee title shall not merge unless Lender agrees to the merger in

FWERDE. = ¢ fita st U YR R RS T

7. Protection of Lemier s Rigbls in the PropeﬁY. M‘ortgage Insurance. If Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly afft;c, Lender's righis in the Property (zuch a pro-
cccdmg in bankruptcy, probate, for condemnation or to enforce laws or regulations), then 14ndér may do and payYdrwhatevérld essary

ccz]q f cthe Property, angd tI.t:ndmr s rights in thg Property. Lender's actions may :nmgg’agay?;% any sums secured by a lien

Wﬁ\a r ttps égq:f& Llnstfufiatl"lt hppeanhg incol rt paying reascnable attorneys’ [ entering on the Property to make
der’ may.take! actiofn tinden this paragraph 7, Lender does not have to do so.

Any amounts d)sburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrumenti.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Secunty lnstrument, Borrower shal] pay the
premiums required ro maintain the insurance in effect until such time as the requirement for the insurance terminates in accogdance with Bor-
rower’s and Lender’'s written agreement or applicable law,

8. Inspection, Lender or jts agent may make reasonable entries upan and inspections of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specilying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any par1 of the Property, or for conveyance In lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and Lender otherwise agree

TE08E298
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