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Federal Natjural Morigage Assoxiation MORTGAGE

ILLINOIS

THIS INDENTURE, made this ~ ~ 28TH - MAY

day of
JAMFS EDWARD PHILLIPS AND ELLA M, PHILLIPS ,HIS WIFE

' ' ' , ‘Mortgagor, and
COMMONWEALTH EASTERN MORTGAGE GORPDRATION o ‘

a corporation organized and existing under the laws of NEW JE_RS_‘EY

... Mortgagee.

WITNESSETH: Taat whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissury note

executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum of

FIFTY ONE TuDUSAND FIVE HUNDRED AND 00/100
Dollars (3 **%*51,550.00 ) payable with interest at the rate of NINE AND ONE-HALF
pur cratum ( 9.500 %) per annum on the unpaid balance until paid, and made payable 10
theordcrofthe Mortgagee at its ofFee in HOUSTON, TEXAS 77027
or at such other place as the holde’ nay designate in writing, snd delivered or mailed to the Mortgagor; the said principal and
interest being payable in monthly insta’!ments of FOUR HUNDRED THIRTY THREE AND 04/100 '

: H ok Dollars (§ ***x%%%x%x%433,04 ) beginning on the first day of
JULY .19 86  andco mnumg on the ﬁrst day of each month thereafier until the note is fully paid, except

that the final p{ment of principal and interesty i not sooner paid, shall be due and payable on the first day of

JUNE,

Now THEREFORE, the said Mortgagor, for the beter” sceuring of the payment of said principal sum of money and interest
and the performance of the covenants and agreements wrein contained, does by these presents MORIGAGE and WARRANT unte
the Mortgage, its successors or assigns, the following «cccribed real estate situate;. lying, and being in the county
of COOK and the Stat: of illinois, to wit:

LOT 175 IN MADISION STREET WESTCKZSTER "L'" SUBDIVISION 16,
TOWNSHIP 39 NORTH, RANGE 12, EAST JaF THE Tninn PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINOIS.

THIS DOCUMENT PREPARED BY:
DANA IOVINO
" COMMONWEALTH EASTERN MORTGAGE CORPORATION

5005 NEWPORT DRIVE SUITE 400
ROLLING MEADOWS, ILLINOIS 60008

PROPERTY ADDRESS: 3912 ADAMS STREET, BELLWOOD, ILLINOIS 6(10A

'é&iLﬁ@;;&ﬁiakf:iﬁﬁmbﬂﬂghx
TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues,

and profits thereof; and all fixiures now or hereafier attached to or used in connection with the premises herein described and
in addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures und a part of

the realty, and are a portion of the security for the indebtedness herein mentioned,
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ended, in the amount of $ 27,500.00 within sixtg '
4

for such guaranty, ¢
* » e MO;" t oy H
declare all sums se \8agee ray, at iis option,

cured by thj . .
due and payable.” y this Mortgage immediate
To HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee, its sﬁ
cessors and assigns, forever, for the purjroses und uses herein set forth, free from all rights and benefits under and by virtue
the Homestead Exemption Laws of the State of Hlinois, which said rights and benefits the said Mongagor does hercby expressly

release and waive.

. AND SaiD MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do. or permit to be done, upon said premises, anything that may impylt
the value thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men’
or material men to attach 1o said premises; to pay to the Mortgagee, as hereinafier provided, until said note is fully paid, ()8
sum sufficient to pay all taxes and assessments on said premises, or any tax or assessment thai may be levied by authority of "
State of llinois, or of the county, town, village, or city in which the said land is situate, upon the Mortgagor on account of the -
ownership thereof? (2) a sum sufficient to keep all buildings that may at any time be on said premises, during the continunncé
of said indebtediiess; insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, '

as may be required Yy the Mortgagee.

In case of the refuss| or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessrian's on said premises, or 1o keep said premises in good repair, the Morigagee may pay such taxes,
assessmenlts, and insurance picrriums, when due, and may make such repairs to the property herein mongaged as may reasonably
be deemed necessary for the proper preservation thereof, and any moneys so paid or expended shall become so much additlonal
indebtedness, secured by this moris~ge. shall bear interest at the rate provided for in the principal indebtedness, shall be payable
thirty (30) days after demand and shall G, paid out of proceeds of the sale of the mortgaged premises, if not otherwise piid by
the Mox:gagor. i

N {7

Upon the request of the Mortgagee the Mortggor shall execute and deliver a suppiemental note or notes for the sum o;‘._!s:hms
advanced by the Mortgagee for the alicration, waccinization, improvement, maintenance, or repair of said premises, for tixes or
assessments against the same and for any other purp~re authorized hereunder. Said note or notes shall be secured hercby on a
parity with and as fully as if the advance evidenced th.rroy were included in the note first described above. Said supplemental
note or notes shall bear interext at the rate provided forar ine principal indebtedness and shall be payable in approximately equal
monthly payments for such period as may be agreed upon by e creditor and debtor. Failing to agree on the maturity, the whole
of the sum or sums 50 advanced shall be due and payable thin s (30) days afier demand by the creditor. In no event shall the maturity
extend beyond the ultimate maturity of the note first described abiwe. '

It is expressly provided, however (all other provisions of this 152t 2ge to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge, or removi any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvements situatet {sereon, so long as the Morigagor shall, in good faith.
contest the same or the validity thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so comested and the sale or forfeiture of the said premises or any

part thereof 10 satisfy the same.
AND the said Mortgagor further covenams and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtednes: or any part thereof not less than
the amount of one instaflment, or one hundred dollars ($10000), whichever is less. Prepayrcent in full shall be credited on the
date received. Partial prepayment, other than on an installment due date, need not be credited unti the next following instatiment

due date or thirty days after such prepayment, whichever is earlier.

Together with, and-in addition to, the monthly payments of principal and interest payable under the 12r=s of the note secured
hereby, the Morigagor will pay to the Mortgagee as Trustee under the terins of this trust as hereinafter State?, on the first day

of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies
of fire and other hazard insurance covering thc mortgaged property, plus axes and assessments next due on the mortgaged
property (all as estimated by the Mortgagee, and of which the Mortgagor is notified) less ali sums already paid therefor
divided by the number of months 1o elapse before one month prior to the date when such ground rents, pren.iums,
taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground vents,
premiums, taxes and assessments.

{b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured hereby, shall
be paid in a single payment each month, to be applied to the following items in the arder stated:

1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
II. interest on the . note secured hereby; and
1. amortization of the principal of the said note.
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