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THIS INDENTURE, Made this 29TH day of MAY 19 86  between
EDWARD P. MALO AND CHRISTINE J, MALO , HIS WIFE
' ‘ . Mortgagor and
COMMONWEALTH EASTERN MORTGAGE CORPORATION
a corporation organized and existing under the laws of NEW JERSEY

Mortgagee.

WITNESSETH: 'l:hal \;vhe}euQ lhe‘Mongngur is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing
even date herewith, in the principal sum of SEVENTY EIGHT THOUSAND TWO HUNDRED SIXTY FPIVE
AND 00Q/100 Daliars (3 kAR XT7S 265,00 )

pavable with interest at the ratce of TEN AND ONE-HALF \ . per centum
( 10.500 %} per annum on the unpaid balance until paid, and made payable to the order of the Mungugce at its office

in HOUSTON, TEXAS 77027 er al such.other
lace as the hoide- may designate in writing, and delivered; the said principal and interest being payable in momhly installmens

'3 SEVEN HVUNDRED FIFTEEN AND 93/100
Dollars (3 *%*&xhken715_,03 ) on the first day of JULY 19 ag , and a like sum on the
first day of each and every mcnth thereafter until the note is fully paid, except that the final poyment uf prmc:pal and interest, if not sooner

peid, shell be due and payilir on the first day of JONE, 2016,

NOW, THEREFORE, the said wvonigagor, for the better securing of the payment of the said principal sum of money and inierest and
the performance of the covenants and r.e~cements herein contained, does by these presents MORTGAGE and WARRANT unto the Mortgagee,
its successors or assigns, the following dessribed Real Estate situate, lying, and being in the counly of COOK

and the State ol Iunus, to wil:
LOT 2 IN BLOCK 4 IN ARTHUP. R. LEVINES ADDITION TO THBE VILLAGE oy
BARTLETT, BEING A SUBDIVI.SI)N OF PART OF THE NORTEB WEST 1 /4 OF
SECTION 35, TOWNSHIP 41 NORZTH RANGE 9 s, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK._ 2UNTY, ILLINOIS.

THIS DOCUMENT PREPARED BY:

DANA IOVINO

OMMONWEALTHE EASTERN MORTGAGE CORPORAYION
53005 NEWPORT DRIVE SUITE 400

ROLLING MEADOWS, ILLINOIS 60008

PROPERTY ADDRESS: 239 N. HALE AVENUE, BARTLETT, IL 60103 g
@
o

TAX 1.D.# 06-35-114-002 M+

TOGETHER with ail and singular the tenements, hereditaments and appurtenances thercunis be'onging, and the rents, issues, and profits
thercof; and afl apparatus and fixtures of every kind for the purpose of supplying or distributing hoar, ngit, water, or power, and 03} plumbing
and other fixtures in, or that may be placed in, any building now or hereafier standing on said lamd, ato also all the estae, right, title; and

interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises. with the appurtenances and fixtures, unto tle s.d iortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits nnder and by virtue Of /12 {Homestead Exemption
Laws of the State of [Hinois, which said rights and benefits the said Morigagor does hereby expressly release apd waive.

AND SAID MOR’IGAGOR covenants and agrees:

To keep said premises in govd repair, and not 1o do, or permit 10 be done, upen said premises, anything that may impair the value thercof,
or of the security intended to be cffected by virtuc of this instrument: not to suffer any lien of mechanics men or maverial men to attach
to said prermises; 1o pay to the Morigagee, as hereinafter provided, uniil said note is fully paid, (1) a sum sufficient to pay ull taxes and assessments
on said premises, or any tax or assessment thal may be levied by authority of the State of Hlinois, or of the county, town, village, or city
in which the said land is situate, upon the Morigagor on account of the ownership thereof: (2) a sum sufficient o keep all buildings that
may at any time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Morgagee in such forms

of insurance, 2nd in such amoums, as may be required by the Morigagee.

In case of the refusal or neglect of the Morigagor 1o make such payments, or to satisfy any prior fien or incumbrance other than that
for taxes or assessments on said premises, or to keep seid premises in good repair, the Mortgagee may pay such taxes, assessments, and
insurance premiums. when due, and may make such repairs 10 the property herein mongaged as in its discretion it may deenfi necessary
for the proper preservation thereof, and any moneys so paid or expended shall become so much additional indebtedness, secured by this
mungage to be paid out of proceeds of lhc ca]c ol' the mostgaged prcm:scs if not otherwise paid by the Mortgagor.

TItis expressly prowded hmvgr (all other provisions of this-mongage to the contrary notwithstanding), that the Mortgagee shali not
be required nor shall it have the right 1o pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises dcscnbcd
herein or any part thereof or the improvements situated thereon, so long as the Mongagor shall, in good faith, contest the same or the validity
thercof by appropriate legal proceedings brought in a court of competent jurisdiction, .which shall operate to prevent the collection of the
tnx, assessment, or fien so contested and the sale or forfeiture of the said premises or any . purt thereof (o satisfy the same.

Repiaces FHA-2118M, which may be usead untit supply (s exhausted FMIL STATE OF ILLINOIS
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AND the smd Mongagor funher convenants nnd agrees as follows:

Rk FRHRFE Ko Xk k. thX FeBeAALRHOR Yok TN FrtoBek Sl FoXoRoTok Frd KBk ootk K% 135 BB B Mok K% X X
Hodhf ok Srelentel. Yo th K ek B X0 Kb AR Shth o N Yoot B FXoKo ¥ ol XIToRak o M kel K b Kok BOK Holle b 5 5 Bl Bt X X
BERER YR SR A R EK KK BEXEX BHK BXphefi ¥ X PRIVILEGE IS RESERVED TO PAY THE DEBT,
IN WHOLE OR IN PART, ON ANY INSTALLMENT DUE DATE.

That, together with, and in addition to, the monthly payments of principal and interest payable under the terms of the note sechped
hereby. the Mortgagor will pay to the Morigagee, on the first day of each month uniil the said note is fully paid, the following sums'ff’

next become due and payable on policies of fire and other hazurd insurance covering the mortgaged property, plus taxes and assessments
next duc on the montgaged property (all as estimated by the Morigagee) less ull sumns already paid therefor divided by the number
ot months to clapse before one month prior to the date when such ground rents, premiums, taxes and assessments will become .
delinquent. such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessments; and
"All payments mentioned in the preceding subsection of this paragraph and al) paymants to be made under the note secured hereby
shall be added together and the nggregate amount thereof shall be paid by the Morigagor cach month in a single payment te be
applied by the Mortgagee to the followlag items in the order set forth:
(I) ground rents, if any, taxes, special assessments, fire, and other hazard insurance premiums:
(ID/«nteest on the note secured hereby; and
{III) amo:sization of the principai of the said note.
Any deficiency ir«n2 amount of any such aggregate monthly payment shall, unless made geod by the Mongagor prior to the due date
of the next such pay.p nt constitute an event of default urder this mortgage. The Mortgagee may collect a **late charge”’ not !c exceed
four cents (4¢) for.cack dollar ($1} for each payment more than fifiecn (15) days in arrears, to cover the extrs expense invoived in

handling delinquent pay moits.

f8) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due, plus the premiums that will g
&
&

If the total of the payments ruadz by the Mortgagor under subsection {uj of the preceding paragraph shall exceed the amount of the
payments actually made by the Morts Zzee for ground rents, taxcs, and assessments, or insurance premiums, as the case may be, such excess,
if the loan is current, at the option of the murtgagor, shall be credited on subsequent payments to be made by the Mortgagor, or refunded
to the Mortgagor. If, however, the monthly e 1aents made by the Mortgagor under subsection (a) of the preceding paragraph shal] not be
sufficient to pay ground rents, taxes, and assessriins, or insurance premiums, a5 the case may be, when the same shall become due and
payzble, then the Mortgagor shall pay to the Morizagee any amount necessary to make up the deficiency, on or before the date when payment
of such ground rents, taxes, assessments, or insuranc: piemiums shall be duc. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secureGiiriciy, full payment of the entire indebtedness represented therehy, the Mortgagee
shall, in computing the amount of such indebtedness, credi*.oihe account of the Mortgagor any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding parag raph. If there shall be & default under any of the provisions of this mortgage
resulting in a public sale of the premises covered hereby, or if th, Mo tgagee acquires the property otherwise aficr default, the Morigagee
shall apply, at the time of the commencement of such proceedings o: at tha time the property is otherwise acquired, the balance then mmalmng
in the funds accumulated under subsection (a) of the preceding parag apt as a credit against the amount of principal then remaining unpmd

under said note. =y

P

AND AS ADDITIONAL SECURITY for the payment of the indebtednes: afatpsaid the Mortgugor does hereby assign to the Mongdgee
all the rents, issues, and profits now duc or which may hereafter become duc for 1% use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafier crected on thi: niorigaged property, insured as may be required

from time to time by the Mortgagee against loss by fire and other hazards, casualties and woriingencies in such amounts and for such periods
a5 may be required by the Morigagee and will pay prompily, when due, any premiums on uc!, jnsumance provision for payment of which
has not been made hereinbefore.
All insurance shall be carried in companies approved by the Mongagee and the policies and renevals théreof shall be held by the Mortgagee
and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event « F10ss Mortgagor will give immediate
notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, ang-cach i=<urance company concerned
is hercby authorized and directed to make payment for such loss directly to the Mortgagee instead of (o th: Mo tgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be appiied by the Morigagee at its option either to ticver actian of the indebiedness
hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage o1 o*her transfer of title to
the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in #nd to any insurance
policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereef, be condemned under any power of eminent domain, or acquired for a public use, the damages,
proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the Note secured
hereby remaining unpaid, are hereby assigned by the Mortgagor to the Morgagee and shall be paid forthwith to the Morigagee to be applied
by it on account of the indebtedness secured hereby, whether due or not,

THE MORTGAGOR FURTHER AGREES lhal should lhns mortgage and the note sccured hereby not be eligible for insurance under
the Narionyd Housing Act within SIXT from the date hercof (written statement of any officer of

the Depariment of Housm and Urban Devclopmem or authorized agent of the Secretary of Hounsing and Urban Development dated subse-
quent to the XTY DAY time from the date of this morigage, declining to insure said note and this
mongage, being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its option, declare all sums
securcd hercby immediately due and payable. This option may not be exercised by the Mortgagee when the ineligibility for insuragce under
the Naticnal Housing Act is due to the Morigagee's failure to remit the mortgage insurance premium to the Department of 'Hdt_l'siﬁg ‘and Urban
Development.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured hereby for a period of thirty
(30) days after the duc date thereof, or in case of a breach of any ather covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, sheil, at the clection of the Mortgagee, without natice, become immediately
due and payable,

HUD-82118M (5-80)
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