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This instrunent u is prepared by
nananas"rren COMPANY INC ‘MORT(“AGE :
£ WILMETTE noan PALATINE Il 40067 - - 60866250

THIS MORTGAGE (**Security [nstrumcnt") isgivenon . June . &th,. 1986
The mortgagor is . e e
STEVEN L LEASZ, BQCHE_LOR

’ ‘ {*'Borrower’’). ‘I'hls Security Instrumem is swen to MARGARE’I’I‘EN &
COMPANY, lNC a corpc ration which is organized and. existing under the laws of the state of Ncw Jcrscy. and whose
address is 280 Maple Strees; Pacth Amboy, New Jersey 08862 (“Lendcr”)

Borrower owes Lender the piincizal sum of

Forty-Nine Thnunand,_ eadd 007100 )
Deilars (U.S. $ I.|.9 006..00 ). This debt is evadenced by

Borrower’s note dated the same date as t%is Security Instrumem {*‘Note’), whlch prov:dcs for monthly payments, with the full
debt, if not paid ecarlier, due and pivealon July tat, ' 2618  This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with lntcrest. and all renewals, extensions and
modifications; (b) the payment of all other jum:, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Parrower’s covenanis and agreements under this Security Insirument and the

Note. For this purpose, Borrower does hereby morizage, grant and convey to Lender the following described property located
in : Coumy, 1Minois:

which has the address of o o o R T e
’ o . City, Swe

4450 N BPRINGFIELD CHICAGO, IL 60625 - . Propaty Addres

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property "
" BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right tOj,
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the utle to the Property against all clalms and démands, subject to any

encumbrances of record. 5
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants-with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT

iL-709 (Rev. 7/84) Replaces IL-705 Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pey when due the prmupal of and i%
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes sad Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to:Lender on the d
monthly payments are due under the Note, until the Note is paid in full, a sum {*‘Funds’’) equal 10 one-twelfth of: {a) yearly taxes
assessments which may attain p'riority over this Security Instrument; (b} yearly Jeaschold payments or ground renis on the Property, If any,
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any, These items are called "escrow hems." Lender may
estimate the Funds due on the basis of current data and reasonable eslimates of future escrow items.

The Funds shall be held in an institution.the deposits or accounts of which are insured or gharantecd by a federal or state agency (in-
cluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable

i PlermitshLefithodd® i kelstichila chargcfﬁb’i’i'o%&'%nd Udnder Miby<agrée in writing that jnterest shall be paid on the Funds. Unless an+~ -
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the _"
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security In- ,,"‘,:".
strument.

If the amount r. tixe Funds held by Lender, together with the future monthly payments of Funds payable prior to Lhe due dates of the ‘ '
escrow items, shall exc7«d the amount requlrcd to pay the escrow items when due, the excess shall be, at Borrower’s option. either promptly -
repaid to Borrower or ricdited to Borrower on monthly payments of Funds, If the amount of the Funds held by Lender ig not sufficient to
pay the escrow itemns whe': diie, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as re-
quired by Lender.

Upon payment in full \f #.l sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender, If under paragraph 19 ‘.2 Property is sold or acquired by Lender,- Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition by £ Sieder, any Funds held by Lender at the time of application as & credit against the sums secured by this
Security Instrument.

3. Application of Payments, Uialess applicable law provides otherwise, all payments received by Lender umfcr paragraphs | and 2 shall
be applied: first, to late charges due-uider the Note; second, 1o prepayment charges due under the Note: third, to amounts payable-undcr
paragraph 2; fourth, 1o interest due; and list, to_principal due.

4. Charges; Liens. Borrower shall pay =il raxes, assessments, charges, fines and impositions attributable to the Property which niay at-
tain priority over this Security Instrument, and leas~nld payments or ground rents, if any. Borrower shall pay these abligations in thc man-
ner provided in paragraph 2, or if not pmd in that' maner, Borrower shatll pay thcm on {ime directly to.the person owed payment. ;)‘owcr
shall promptly furnish 10 Lender all notices of an.ount= to be paid under this paragraph. If Borrower makes these payments direcl]y. Bor-
rower shall promptly furnish to Lender receipts evidinci 1g the payments.

Borrower shall promptly discharge any lien which iia7 piiority over this Sccurity instrument uniless Borrowcr (a) agrees In wriung to Lhe
payment of the obligation secured by the lien in a manne. s.¢cr ptablc to Lender; (b) contests in good faith the lien by, or defends agaln
forcement of the lien in, legal proceedings which in the Lenders opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property; or (c) secures from the holder of the lien an pzivement satisfactory to Lender subordmaung the lien to this Security In-
strument. If Lender determines that any part of the Property is subnct to a lien which may attain pricrity over this Security. Instrument,
Lender may give B&mwer a nouce ldcnufymg the lien. Borrower.shnl! satisly the lien or take one or more of the actions set forth above

with{i1Q bR Y.

gﬂ e, ! r [qk")n 'e’:" ;gd against loss by
fire, 'l ’ i i3 e T hls insurance shall
be n:I- tain!d i nt t E: s, The me 4 e Eam e Iﬁsu nee shall be chosen by Bor-

rower subject to Lender’s approval whlch sha]l not be unreasonably withheid

All insurance policies and renewals shall be ammble to Lender and shail ‘rciude a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. I Lender requires, Borrower shali promptly givsov Lender all receipts of paid premiums and rencwal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carr er and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be apylied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is. 1.1 'ogened, If the restoration or repair is not
economically feasible or Lender’s security would be lessened, théjiisutance proceeds shall Betapp’.edi (h2K2 sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrowzr 1f Borrower abandons the P operty, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to sc a réw ly:cn Lender may collect tiie insurance proceeds. Lender may use

b s S

the proceeds to repair or restore the erty QU tg pay sums sec e rity Instrument, whe:ter or not then due. The 30-day pericd
I O et b RO Wigben, SUETH BT B

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sholl pot 2xtend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If unde: p-cagraph 19 the Property is
acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Pro/er ¥ prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Sccurity Instrument immediately prior m the acqu’sition.

6. Preservation and Malntenance of Property; Leascholds. Borrower shall not destroy, damage or substanti>lv _hange the Property,
allow the Property to deteriorate or commit waste. If this Security [nstrument is on a leasehold, Borrower shail compl.: wich the provisions of
the lease, and if Borrower acquires fee title 1o the Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in

alerhing I° TEYPE' RUCHETUOB
. Protection of Lender's Rights in the Property: Morigage Insurance, If Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly g fender’s rights in g opert a.s & pro-
ceeding in bankruptcy, probate, for condémnation or to enforce laws or regulations), the nder may do and what neccssary
gaq ptotey thanding §f tho Pedpcfty dnd Landir's nglﬁs in ¢he (Property. Lender’s actions may mygute paying any sums secured by a lien
B plicrty aper(thidSetimity Iristt@ment, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
_1 prepnirs, AdthoughEBender mfytakelaction undgr this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become.additional debt of Borrower secured by this Security Instrument.
Unless Barrower and Lender agret 10 other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and.shall be payable, with intercst, upon notice from Lender to Borrower requesting payment.

'If Lender required mortgage insumnce as a condition of makmg the loan secured by this Security Instrument, Borrower shal pay the
prem:ums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shﬂl,giv.e Bbﬁ'dw fdtice
al the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shail be applied to the sums secursd by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partlal taking of the Property, unless Borrower and Lender otherwise agree
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