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SECURITY AGREEMENT
&8¢«
WHEREAS, the CITY OF BLUE ISLAND has instituted a Residential %4?1
Rehabilitation Program as a sub-grantee of the County of Cooki and
WHEREAS, the CITY OF BLUE ISLAND as a sub-grantee desires to make
loans or otherwise disparse funde purasuant to the Inter-govarnmental Agree-
ment heretofore entered into between the CITY OF BLUE ISLAND and the County

of Couk; and
WHEREAY, tlhie CITY OF ALUE ISLAND desires to provide for the re-

capture ot.zuch funds for the benefit of the County of Cook; and
Antonio & Maria Vallejo
Wr.EREAS,Marrin & Antaonia Vallelo hereinafter

referred to as “Cimer of racord'", im the owmer of record of the hereinafter

deascribed real estat” and wishes to participate in the aforesaid Residential
Rehabilitation Program; rad

WHEREAS, pursuant . .to the rules and regulatiocns of the aforesaid
Residential Rehabilitation Progrwam, the owner of record has borrowed the sum

of___$11,146.00 for tha purpose of making home improvements on

the hereinafter deacribed real estate pursuant to the provisions of the Blue ,

Island Reaidential Rehabilitation Frogram; and Y]
)

WHEREAS, the owner of record horeluy desires to acknowledge ics
indebtedneas to the CITY OF BLUE ISLAND, and to provide for the repayment of
the aforesaid funda, which funds, when repaid, shal’. be reimbursed by the CITY
OF BLUE ISLAND, to the Cook County Community Developmerc Program Account #942-862~53.
NOW, THEREFORE, IT IS HEREBY AGREED by and becwsecn the parties
hereto as follows:
1. In the event the owner of record conveys and wav-uria; or
canvey and quit claim, the hereinafter described real estate within cpra (1) year
£rom the date hersof, then, and in that event, the owner of record hereLv agreas

to repay to the CITY OF BLUE ISLAND, without interest, 100X of the grant, or

the gum of S§i1,146.00 '

2. In the gvent the owner of record conveys and warrants; or
convey and quit claim, the hereinafter doscribed real entate within one (1) year
from the date heveof, and prior to two (2) vears from the date hereof, then, and
in the event, the owner of racord hereby agrees to repay ro the CITY OF BLUE

ISLAND, without interest, 90X of the grant, or the sum of §10,031.40
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convey and quit claim, the hereinafter described real estate within twe (2)
years from the date hereof, and prior to three (3) yeare from the date hereof,
then, and in that event, the owner of record hereby agrees to repay to the

CITY OF BLUE ISLAND, without interest 80X of the grant, or the sum of $8,916.80

4. In the event the owner of record conveys and warrante; or
convey and quit claim, the hereinafter described real estate within three (3)
yeare from the date hereof, and prior to faur (4) years from the date hereof, ‘p
then, and in that event, the owner of record hereby agrees to repay to the CITY

OF BLUE ISLAND, without interest, 70% of the grant or the sum of $7,802.20 .

5. In the event the owner of record conveys and warrants; or couvey .
and quit cla’a, the hereinafter described raal estate within four (4) years
from the dare_ na.eof, and prior to five {5) years from the date hereof, then, and
in that event, the owier of record hereby agrees to repay to the CITY OF BLUE

ISLAND, without intersst, 60X of the grant, or the sum of $6,687,60 .

6, In the svint the ocwnar of racord conveys and warrants; or convey
and quit claim, the hereinafier described real estate within five (5) years
from the date hereof, and prior c¢u 9ix (6) years from the date hereof, then, and
in that event, the owner of record hereby agreas to repay to the CITY OF BLUE

ISLAND, without interest 50% of the grunt. or the sum of _§5,573.00 '

7. In the evaent the ownar of record conveys and warrantsj or convey
and quit claim, the hereinafter describaed real setate within six (6) years
from the date hereof, and prior to seven (7) years fium the date hareof, then,
and in that event, the owner of record hereby agvees ro-vepay to the CITY OF

BLUE ISLAND, without iInterest, 40% of che grant, or the cur of §4,458,40

8. 1In the event the owner of record conveys and varrants; or convey

and quit claim, the hereinafter deacribed real eatate within seven (7) years

from cthe date hereof, and prior to eight (B) years from the date heresf, then,

BLUE ISLAND, without interest, 30% of the grant, or the esum of $3.343.80

and in that event, the owner of record hereby agrees to repay to the CL.Y OF §

9, 1In the event the owner of record conveys and warrants; or convay

o

and quit claim, the hereinafter described real estate within eight (8) years

from the date Lereof, and prior to nine (9) years from the date hereof, then,

and in that event, the owner of record hereby agrees to repay to the CITY OF

BLUE ISLAND, without interest 20X of the grant, or the sum of $2,229.20 .
10, In the event the ownar of record conveys and warrants; or convay
and quite claim, the hereinafter described real estate within nine (9) years

from the date hereof, and prior to ten (1Q) years from the date herecf, then,

and in that event, the owner of record hereby agrees to repay to the CITY OF
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BLUE ISLAND, without interast, 10X of the grant, or the sum of_ $i,114.60 .

11. In the event tha owner of record conveys and warrantsj or convey

and quit claim, the hereinafter described real estate after ten (10) years
from the date hereof, the debt herein created shall be discharged.

12, It ims further agreed by and between the parties hereto that

all cobligations herein imposed upon the owner of record, 1f signed by more than

one (1) individual, will be joint and several,
13, The parties hereto further agree that thia SECURITY AGREEMENT

ahall be racorded or vegisterad with the Recorder of Deeds sa as to perfect
and securs tha lien of the CITY OF BLUE ISLAND au providad‘for in this SECURITY
AGREEMENT rgainet the following described real estate, to-wit:

' LEGAL DESCRIPTION

Lot 2 and tlhe Horth 10 feet of Lot 3 in Block 1 in Hinman and Melvin'a
Subdivision ‘n/ the Scuth Half of the North West Quarter of the South
East Quarter-2{ the South East Quarter of Seciton 25, Township 37
North, Range 13/Fosr of the Thlird Principal Meridian, in Cook

County, Illinoils.
(Commonly known as 12%4¢ South Creenwood, Blue Island, 1IL)

# 2428 -Ha)- -ol3 -awoh

OWNER OF RECORD:
X /zyZn-_-),_ ca [ / L2 // oy PPt e Ua/@.eggé

CITY OF BLUE IBY.AND

BY: I:Qzuﬂpﬁ\ .
(—

DATED this JM day

ATTEST:
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CITY OF BLUE ISLANL
P Planning Dapartment
.0
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