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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o
1. Payment of Principal and Interest; Prepaymeit and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject ta applicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ('Funds") equai 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
ieasehold payments or ground rents on the Property, if any; (¢} vearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These ltems are called “escrow items.” Lender may estimate the Funds due on the
basis of current daa and reasonabie estimates of future escrow jtema, .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow itemns.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law

requires interest to be paid, Lender shafl nat be required o pay Borrower ahy interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lendet, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount requiredto pay the esorow items when due. the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to-Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender'is not sufficient to pay the eacrow items when due, Borrower shall pay to Lender any
amount necessury iu make up the deficiency in one or more payments as required by Lender.

paymane in full of atl sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds heid by Liénder. If under paragraph 19 the Propérty is sold or acquired by Lender, Lender shall apply, no later
than immediately prioe 2o the sale of the Peoperty or its acquisition by Lender, any Funds held by Lender st the time of
spplication as a credit 4g=2a7: the sums secured by this Security Instrument. '

3, Application of [’a;ments, Unless applicable law provides atherwise, all payments received by Lender under
paragraphs 1 and 2 shail be agplizd: firat, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ur der parsgraph 2; fourth, to interest due; and last, to principal due. .

4, Liens. Bor Gwer shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority Gver this Security Instrument, and ifeasehold payments or ground rents, if any.
Borrower shall pay these obiigations 1.0 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on timne directly to the person owed z1yment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrow(r mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. '

Borrower shall promptly discharge any (ier. which has priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation s.cued by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of a7 fien in, legal proceedings which in the Lender's opinion operite to
| prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

agroement satisfactory 1o Lender subordinating the lien to «nis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiy over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrawer shall satisfy the lien or trke ane or more of the actions set forth above within 10 days
of the giving of notice. . ‘

5. Hazard Insurance, Borrower shall keep the improverieris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenued coverage™ and any other hazards for which Lender
réquires insurance. This insurance shall be maintained in the amours and for the periods that Lender requires. The

-insurance carrier providing the insurance shall be chosen by Borrower s:Uject to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender ai d shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requiica, dorrower shall promptly give to Lender
8} receipts of paid premiums and renewal notices. In the event of {oss, Borrower (na'l give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shel; Lo npplied to restoration or repair
of the Property damaged, if the resioration or repair is economically feasible and Lend :r's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened.(t) e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, wilth any €7coss paid to. Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thit th insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceras o repair or restore
the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30~.ia» period wil) begin
when the notice is given.

Unuless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shellnot extend.or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under parsgraph 19 the Propenty is acquired by Lender, Barrower’s right to any insurance policies and proceeds resuiting
from damage 1o the Property pricr to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition. ‘ : : . :
6. Preservation and Maintenance of Property; Leaseholds. . Borrower shall not destroy, damage or substantially

change the Property, sliow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails 1o perform the
covenants and agreeménts contained in this Security Instrument, ar there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or to enfor¢e laws or

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights

in the Property. Lender's actions may include paying any sums scécured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiomeys’ foes and cniering on the Property to make repaircs. Ntlhaugh

* Lender may 1ake action under this paragraph 7, Lender does not have to do so. ‘
‘ Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be paysble. with interest, upon notice fmm_prpg;_pp:»Bhrmwer

requesting payment.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement I this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: {(») the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is glven 1o Borrower, by which the defanit must be cured;
and (d) that fallure to cure the defauls on or before the date specified in the notice may result in accelevation of the suma
secured by this Security [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forecliosure proceoding the non-
existence of a default or any other defense of Rorrower to acceleration and foreclosure. If the defauit is not cured on or
before the date specified In the notice, Lender at its option may require immediate payment in full of ali sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses Incurred in pursuing the remedies praovided in this paragraph 19, including,
but not Himited to, reasunable sttorneys’ fees and coats of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agenl or by judicially
appuinted receiver) shall be entitled to enter upon, 1ake possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shalf be applied first to payment of the
costs of management of the Property and collection of rents, including, but nol limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums sccured by this Security Instrument, Leader shal) release this Security
Instrument withorvcharge to Borrower. Borrower shall pay any recordation costs.

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders te ¢hi= Security lnstrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrum(nt the covenanis and agreements of cach such rider shall be incorporated into and shall amend and
suppliement the covenar.s iind agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check appiicaris hox(es)]

X3 Adjustable Rate Rudae X] Condominium Rider (] 24 Family Rider

) Gradusied Payment Rider (] Planned Unit Development Rider
{C] Other(s) {specify]

By Sioninag BEiOw, Borrower accrpis and agrees to the terms and covenants coniained in this Security
Instrument and in any rider(s) executed by Bc rrower and recorded with it.

oo I L 4 C iz ... o)
THOMAS W, MULLALLY, JRT 7@ J¢—8ommwe

st s (SCE)
~-Botrower

State of Illinois, DuPage County 88:

1, Michaela A, Smith a Notary Public in and 4<x) said County and State
’ 8 f

ify that Lo
do hereby cereily iis}:reg personally known to m? to be t.E.e sane 'paggonzaf

d to the foregoing instrument, eppeared befors me
whose mame () A he aigned ar’u." jaliverad tha said

d acknowledged that
hle O i an his F ¢ : ct, for the uses and purpores therain

instrument as _his free and voluntary &

get forth.

30th _day of A 1

Given under my hand and official seal, thi

My Commission Expires: %/23/87

S197¢
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{G) Borrower's RH INmIQoEIyFPIJmQ I é!??l’l’g/@tpcym ls‘éﬂ()'l‘ APPLICABLE

Untess Sections 4 (§) and 4 (J) below will not permit me to do so, 1 may choose to limit the amourt of my new
monthly payment following & Change Datc 10 . AN, AMOUNT, BASED ON AN 11,9% INTEREST RATE

YEABRS .2.3.,4 .AND.QR..5. . XEARS. .6, THROUGH 29 OPTION TO LIMIT PAYMENT TO THE
AMOUNT. XI. HAVE, BEEYN. PAYING HULTIFPLIED BY THE NUMBER 1.0735. ... ......... e
{although the interest rate charged will be different). This amoum is called the *'Limited Payment.'* If | chouse a
Limited Payment as my monthly payment, [ musi give the Note Holder written notice that § am doing so rt Jers 18
days before my {irst new monthly payment ls due.

(H) Addlilons to My Unpaid Principal
If | ¢choose to pay the Limited Peyment, my monthly payment could be fess than the amount of the interest por-

ton of the monthly payment that would be sufficient 1o repay the unpaid principal 1 owe a1 the monthly payment date
in full on the maturity date in substantially equal paymenis, If so, each month thay the Limlied Payment is less than
the tmierest portion, the Note Holder will subtract the Limited Payment from the amount of the interest portion and
wili add the difference to my unpaid principal. The Note Holder will also add interest on the amount of this difference
to my unpald principal each month. The interest rate on the interest added to principal wil) be the rate reguired by Sec-
tion 4(C) above.

(D Limii on My Unpaild Principg); Increased Monthly Paymen(

My unpaid principat can never exceed a maximum amouns equal 1o ane hundred (wenty-flve percent (125%) of
the principal amount { originally borrowed. My unpaid principal could exceed that maximum amount if 1 pay a
Limited Payme-a. if so, on the date that my paying my Limited Payment would cause me La exceed that limit, | will
instead begin‘paying & new monthly payment until the next Change Date. The new monthly payment will be it an
amount which woislg be sufficient 10 repay my then unpaid principal in full on the maturity date at my current interest

rate in substanuially ¢o unl payments.

(5) Required ¥ ) svment E
Beginning with the ivst monthly payment after the final Change Date, 1 will pay the Full Paymeni as my mon-

thly payment.
8, FIXED RATE CONYERSION OPTION E 15 APPLICABLE [:] 18 NOT APPLICABLE

(A) Option to Convert 1o Fixed R7e
}. Bxcept as provided in Sectici SA 2 below and notwithstanding anything ta the conirary in the Note or the

Rider, [ mny choose to convert my adjust/ ble rate interest payments to fixed rate interest payments, as of the firs: day

of...SEPTEMBER . . ... L19. 85, ., or . AT ANY. TIME DURING . ... .. ..... each of the following
.29, calondur years. Each datc as of v hich 1 can thoose Lo convert my interest payments is called a ''Conver-
sion Date."’ The las! possible conversion date i’ aUVGBST. 1. 2904, .0 . . 00000, e,

I 1 choose (0 make this conversion, 1 muzd Zive ihe Lender written notice 1hat 1 sm doing so at icast 45 days
befure the Effective Conversion Dute. | also must sign and glve 10 the Lender & document, in any form thet the Lender
may reguire, changing the terms of the Note as necessar to ive effect to the Conversion, Beginning with the Effective
Conversion Date. If such conversion hus been chosen, my_interest rate will be equal to the Federal Home Loan Mort.
guge Corporation’s published required Net Yield for 30-yeo.,. fixed rate mortgages covered by 60-day mandatory
delivery cammitments 1that was in effect as of the date 45 daysoefore the Effective Conversion Date, plus ONE  AND,
percent (. . 1..5. . %), rounded 1o the noarest one-clghth of one'prcrntage point (0.125Wa). I such required Net Yield
is not available, Lender will determine my new, fixed inlerest rate by using a comparable figure.

2. If the unpuid principal balance of my loan on the Effective Craversion Dute will be greater than the original
priiicipal amount of my loan, the Lender may require that a qualified reqisstate sppralser, chosen by the Lender,
prepare an appraisal repori on the value of the secured propersty. 1 will jay tne Lender a reasonable fee for this ap-
praisal report. §f the wnpaid principal balance of my loan on the Effective Cewarsion Date will be an amount greater
than 95% of the value of the property securing my loan, as established by the anpraisal report, | wilt not have the op-
tion to canvert my adjustable rate intcrest payments described in Section 3A © sliove unless | pay the Lender an
amount sufficiont (o reduce the unpaid principal balance to that amount.

(B) bDetermination of New Payment Amount
Lf | choose to convers (o a fixcsd rate of interest as provided in Sectlon SA above, ihe Liemler will thee determine

the amoaunt of a monthly payment that would be sufficiont 10 repay the unpaid principal bulance of my loan | am ex-
pecied to uwe on the Effective Conversion Date in Tull on the maturily date a1 my new interess riae in substantinlly
equal payments. The result of this calculation will be 1he new amount of my monthily payment {0r.!'New Paymeni
Amoum*'},

(C) Prymeni of New Paymeni Amuunt; Continuntion of Fixed Rate

Beginning with my first monibly payment after the Effective Conversion Date, | will, if 1 have chosen the
foregoing couversion, pay the New Paymient Amounl as my monihly paymeni, and the intereat raie 1 pay will not
change from (he fixed rate established as of the Effective Conversion Date.

1 Notice by Lender
Hefuore the date of my first monihly payment after the Effective Copversion Date, the Lender will mail or

deliver 10 me: 8 notice of my new interest rate as of the Effective Conversion Bate; the amount of my New Monthly
Payment; and a date {not luter than 13 days from the dute the Lender gives me the notice) by which | must sign and
give the Lender 8 document making the changes 10 the Note that nre necessary 10 provide the new fixed interest rate.
The notice witl include al} information required by law (o be given me and also the title and telephone number of a
person who will answer any questian | may have regarding the notice,

(L) Fatlure to Choose Conversion
11 1 do not, at least 30 days before the last possible Conversion Date specified in Seciion 5A 1 abovo, give the
styaymnests snd do the

{ionger have the right to choose such a conversion of interest payments.
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piaNED Tt DEvRbafuknG RIDER,

TS PLANNED UNIT DEVELOPMENT RIDER is made this LY ' 1985,
nnd is incorporated into and shall be deemed 10 amend und supplement the Mortgage, Deect of Trust or Security Deed (the

“Security Instrument™) ob't ST “Borrower'’) to secure Borrower’s Note to
LG MORGALE ' BOHE S Al ST INORS  Ba Rt gy Borrower™ tasecury Borrowers ™ (e Lender

of the sume date and covering thg Propeyty descri ip the Security Instrument und localed at:

T g3a Dear Rin Dr ., Balatinie, BL, B0BE e e S

¥ A rriecnd B bty Redrag e e

The Property includes, but is not limited to, o parcel of land improved with a dwelliné. ;ﬁgcmcr with other such parcels and
OND

cer(gin common arcas and facilities, as described in ... THE, . DECLARATION OF OMINIUM, OWNERSHIE............

.RECORDED..JULY.. 24,..1985 AS DOCUMENT. 8311
(the “Declaration™). The Property is a part of a planned unit development known as ..............

. G dume
(1the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent enlily owning or
managing the common arens and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
Borrower's interest.

PUD CovENANTS. In addition to the covenants and agreements made in the Securily Instrument, Borrower and
Lender further covenant ond agree as follows:

A. PUD ‘Obigations, Borrower shall perform all of Borrower's ohligations under the PUD’s Constituent
Documents. The “Constituent Documents™ are the : (i) Declaration; (i) articles of incorporation, trusi instrument or any
equivalent document »aivacreates the Owners Association; and (i) any by-laws or other rules or reguintions of the Owners
Associntion. Borrower skuil promptly pay. when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Huzard Insurance. So/long as the Owners Associntion maintains, with a generally agcepted insurance cuarrier, a
“master” or “blanket” policy insuring the Property which is satisfactory 1o Lender and which provides insurance coverage
in the amounts, for the periods, and against.the hazards Lender requires. including tire and hazards included within the term
“extended covernge,” then:

(i} Lender waives the provisior/in\Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instufiments for hazard ‘nsurance on the Property: and

(i) Horrower's obligation under Unifhrm Covenant 5 to maintin hazard insurnince covernge on the Property is
deemed satisfied to the extent that the required cuvirage is provided by 1the Owners Association policy.

Borrower shall give Lender prompi notice ofarv lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance pro:eeds in licu of restoranon ar repair following a loss to the
Property or to common areas and facilities of the PUD, aty praceeds payable to Borrower are bereby assigned and shall be
paid 10 Lender. Lender shall apply the proceeds (o the sumg sespred by the Secanty Insirument, with any excess paid to
Borrower.

C. Publie Liability Insurance. Borrower shall take suchastions as may be reasonable 1o insure thut the Owners
Associnlion maintains o public Hability insurance policy aceeptable inieim, amount, and extent of coverage 1o Lender.

D, Condemnation. The proceeds of any award or claim for damaresdirect ur consequential, payable (o Borrower in
connection with any condemnation or other taking of all or any par1 of the Projcay or the cicnnmon areas and facilities uf the
PUD, ar for any conveyance in lieu of condemnation, are hereby ansignued an shal? be pund to Lender. Such proceeds shall
be applied by Lender 1o the sums secured by the Security Instrument as provided 2o Zwform Covenant Y.

E. Lender's Prior Consent. Borrower shall not, except after notice o Leigter and with Lender's prior wrilten
consent, cither partition or subdivide the Property or consent o

(i) the abandonment or termination of the PUD, except for abandoament o~ termination required by law in the
case of substantial destruction by fire or other casualty of in the case of 3 tuking by condemnation or eminent domain;
(ii) any amendment to any provision of the "Constituent Dovuments™ if the provisiciis for the express benefit

LY

of Lender:
(iii) terminution of professianal management and assumpnion of self-management o the 2wners Associalion;

or
(iv) uny action which would have the effect of rendering the public liability insurunce covirage maintained b

the Owners Associntion unacceplable to Lender.

F. Remedics, If Borrower does nol pay PUD dues and assessmients when due, then Lender may-pay them. An
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Securit
Histrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear inierest from the date o
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requecting payment.

MULTISTATE PUD RIDER-—Single #amily-~FNMA/FHLMC UNIFORM INSTRUMENY form 3180 12/83
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.’l"ms CONDGMINIUM RIDER is made this ........70 day of 0 e e 19V, .
and is incorparaied into and shall be deemed to amend and supplement the Moriguge, Peed of Trust ur Sceurity Deed (the

"Secirn Igsup%mem“ of %Midg&ggmé;n&mﬂgk&m"mer“)m secure !klrnmcrhanﬁ:‘g Lmde”

oﬂhuamcdaleundchwrin;thel’ro 1y desgr i Seeurity Inntrument and locoted at:
a7 T A —

The Property includes & unit in, together with an undivided interest in the commun elements of, & condominium project

ﬁnom\i’_ Run

...............................................................

.............................................. P T R AT LR R LR EE R R LAY TR RN L]

U R ol Congomimum Propeei}

(the “Condominium Project™). If the owners association or other entity which ucts for the Condominium Project (the
“Owners Assocalion™) holds title 1o proparty for the bencht or vse of its members or sharchulders, the Praperty aiso
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Florcower™s interess.

CONDUMINIUM CUVENANTS. In addition (o she covenants and agreememts made in the Securily Instrument,
Borrower and Lender further covenant and agree as follows:

A. Candominium Obligations. Borrower shall perform all of Borrawer's obligations under the Condaminium
Project’s Consiitusnt Documents, The “Constituent Documents” are the: (i} Declaration or sny ather document which
creates the Conaaminium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivulent documents. Borrower shall
prompily pay, when fue, s}l dues and assessments imposed pursuant to the Constituent Documents.

R, Hazard In‘urance. So long as the Owners Association maintains, with a generally accepted insurance carrier. a
“master” ur “blanket’” pclicy on the Condomirium Project which is satisfactory to Lender and which provides insurance
coverage in the umouns ‘o the periods, and against the hazards Londer requires, including fire and hazards included
within the term "extendea corcrage,’” Lhen:

{i) Lender waivrs ihe provision in Uniform Covenant 2 for the monthly puyment to Lender of one-twelfth of
the yenrly premium instaliments /=i hazard insurance on the Property: and

(1) Borrower's obligat:zn under Uniform Covenant 3 to maintain hazard insurance coverage on the Property
is deemed satisfed (o the extent that the roguired coverage is provided by the Owners Association policy.

Borrower shall give Lender proript notice of nny lapse in required hozard insurance coverage.

In the event of a distribution of hi'zard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or 1o common slements, any procecds payablc to Borrower are hercby assigned and shall be
paid 1o Lender for application 10 the sums secu"ed bv the Security Insirument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shy il take such actions as may be reascnable to insure that the Owners
Association raintains a public liability insurance poticy accepluble in form, nmount. and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢'zim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all i any part of the Propenty, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, uve ncreby assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender 10 the sums secured by the Security trit-ument as pravided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except 2l¢er notice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

{i} the abandonment or termination of the Condomiriyin Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other cas’:Zity or in the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents 1If ihe provision is for the express benefit of

Lender;
(iii) 1ermination of professional management and assumption of seli'ms :agrment of the Owners Associatioc::

or
{iv} any action which would have the effect of rendering the public liabilit! insurance coverage maintained by

the Owners Association unacceplable to Lender.
F, Remedies. If Borrower does not pay condominium dues und assessments when e, th=n Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borr(wer lecured by the Security
Instrument. Unless Borrower and Lender agree (o other ferms of payment, these amounts shall bea: izizz=st from the date of
disbursemeni a1 Lthe Note rate and shai} be payable, with interest, upon notice from Lender to Borrowe! roquesting payment,

By SIGNING BELOW, Barrower accepls and agrees 1o the terms and provisions contained in this Condomiwir.m Rider.

‘DEPT-91 RECORDING

$18.9¢

THIZZZ  TRAN 3440 04/12/84 16:10:00
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MULTISTATE CONDOMINIUM RIDER—Single Family—-PNMA/FHLMG UNIFORM INSTRUMENT form 1140 12/83
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