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MORTGAGE 310951-271

THIS MOKTGAGE (“Sccurity Instrument™) is given on ..o MR B versssr Y
19..86... The morigrgor is Michael. K...McBann.and. Debarabh. L..McBann,. . his. wife....
{"Borrawer"). This Security Inslrument is given 1o..........
. ARLINGION HEICHT 3 FEDE VINGS. AN LOAN. ASSOCIATION. ... which is organiz
under the laws of . TNe Jrlteq... tﬁXES...Of...Blmﬁ't‘.lid , ant whose address is ety
.25 Eas). Compbell.Stiree’ ~ Arlington. Heights, 1linois A000F.....ccccoovininiiiiininici s “Lender™).
Borrower owes tcuder the prircipal sum of .Eighty.one.thousand.nine. hundred. and. a0/i00-s~mnmnes
mrARAARTRRYARY ARy AArAans warenn Dollars (U.S. $.81,900..00............ }. This debt iy evidenced by Horrower's note
dated the same date as this SecuriLy tnstrument S“Nolc"). which provides for monthly payments, with the full debi, if not
paid enrlicr, duc and payable on LY. Lo 2008 This Sccurity Instrument
secures to Lender: (n) the repaymen’ of the debt evidenced by the Noie, with interest, and afl rencwals, extensions and
modifications; (b} the payment of all Giie. sums, with interest, advanced under puragraph 7 to prolcct the security of this
Security lustrument; und (¢) the performanc: < Borrower's covennnts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does [ierety martgage, grant and convey to Lender the following described property
located in [o(+]+]. SR . rereresrns e eeeeners COUNLY, Illinoin:

SEE LEGAL DESCRIPTION ATTACHED HERLTC AND MADE A PART HEREOF,

———

and existing

T LR L e R R R L R e R T L LY

PART OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF S8ECTION 9, TOWNSHIP 41 o
NORTH, RANGE 12 EAST OF THE THIRD P1INCIPAL MERIDIAN, LYING WEST OF THE
WESTERLY LINE OF ILLINOIS TOLL ROAD AMD PART OF LOT 1 IN LEVERENTZ
SUBDIVISION LYING WEST OF THE WESTERLY LINE OF ILLINOIS TOLIL ROAD;

WHICH SURVEY 18 ATTACHED AS EXHIBIT “C" 0 THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT NUMBER 27402543 TOGETHER IN IT8

UNDIVIDED PERCENTAGE INTEREST IN THE COnaON RIEMENTS IN COOK COUNTY,

ILLINOIS %J%G‘loa | ‘ ’

PERMANENT TAX NUMBER: 09-09-201-047-0000

which has the address of 803C°u"tr.¥l'ane.. .P.es..m.qm,es.....
(Strami} {City)

Minots oo 803G ... ciirciniicn (“Property Address™);
{2ip Code)

appurtenunces, rents. royaltics, mineral, oil and gas nghts nnd proflts, water rights and stock and all fixtures now or
hercalter a part ol 1he propesty. All replacemcenis and additions shall also be covered by this Sceurity Instrument. All of the

forcgoing is referred to in this Security Instrumenti as the “Property.”
BORROWER COVENANTS that Rorrower is lawfully seised of the estale hereby conveyed and has the right to

mortgage. © anl nnd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al) claims and demands, subject to any

encumbrances of record.
THIs SECURITY ENSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property. ‘ o

TOGETHER WITH ull the improvements now or hereafler erected on the property, and all easemenis, rishu.a
¥

ILLINOIS—Singls Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 [2/83
AT T o
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1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("“Funds") equal to
one-twelfth of: (a) yearly taxes snd assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of curreny data and reasonable estimales of future escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by n federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

Lender pays Borrower interest on the Funds and appticable law permits Lender to make such a charge, Borrower and

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Iaw
requires inlerest 1o be paid, Lender shall not be required to pay Borrower any interest ar earnings on the Funds. Lender
shall give to Borrower, without charge, sn annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged ns additional security for the sums secured by
this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly paymentis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fards held by Lendaer is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounl necesanr .0 make up the deficiency in one or more payments as required by Lender.

Upon payricit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by "ender. 1f under paragraph (9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioric the sale of the Property or its ncquisition by Lender, any Funds held by Lender at the time of
application as a credit agzimat the sums secured by this Security Instrument.

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be zpplicd: fivst, 10 late charges due under the Note; second, tc propayment charges due under the
Notc; third, to amounts payabis vider paragraph 2; fourth, to imerest due; and Jasy, 1o prineipa) due.

4, Charges; Liens. Bzirower shall pay all taxcs, assessmenta, charges, fines and impositions atiributable to the
Property which may attain priority” over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations iu */te manner provided in puragraph 2, or if not paid {n thut manner, Borrower shall
pay them on time directly to the person owza payment. Borrower shall promptly furnish o Lender all notices of amounta
to be paid under this paragraph. If Borrow er makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Y:crwhich has priority over this Security Instrument unless Borrower: ()
agrees in writing to the puyment of the obligation Lecurid by the lien in o manner acceptable to Lender; (b) contests in good
faith the len by, or defends against enforcement of tad lien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any prit of the Property; or (¢) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t0 this Security Instrument. If Lendor determines that any part of
the Properiy is subject to a lien which may attain priority cver this Security Instrument, Lender may give Borrower
nalice identifying the lien. Borrower shall satisfy the lien or 1ok ne or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extend<d Covernge” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the nmouats zad for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subjsct to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shail e acceptable to Lender and-shall include a standurd mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, €9 rower shall promptly give to Lender
ail reccipts of paid premiums and renewal notices. In the event of loss, Borrower siip’/ gize prompt notice to the insurance
carrier and Lender. Lender may make proof of losy if not made promptly by Borrowoer.

Unless Lender nnd Borrower otherwise agres in writing, insurance proceeds shal. be zoplied to resturation or repair
of the Property damaged, if the restoration or repalir is economically feasible and Lender’s security i not lessened, If the
restoration or repair is not economically feasible or Lender's security woukl be lessened, the lsusance proceeds shal) be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcers naid to Borrower, If
Borrower ubandons the Property, or does not answer within 30 days 4 notice from Lender that inz wourance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender niay use the proceeus “o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Ca; prviod will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shallaot extend or
postpane the due dale of the monthly paymenis referred to in paragruphs 1 and 2 or change the amount of the payments. If
under parngraph 19 the Property ia acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition.

4, Prescrvation and Maintenance of Property; Leasebolds,  Borrower shall pot destroy, damage or subatantially
change the Property, allow the Property to deleriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions ol the lease, and if Borrower nequires fee titlo to the Property, the leuschold and
fec title shalt not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage lnsuraace, I Borrawer fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legnl proceeding that may significantly. affeet
Lender's rights in the Property (such as & proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay lor whatever is ficcessary to protect the vilue of the Praperty nnd Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which hus priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repaiss. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Londer under this paragraph 7 shall become ndiditiona) debt of Borrower secured by this
Security Instrumeni. Unleas Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nntice from Lender to Borrower

requesting payment,

£016E298
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THIE CONDOMINIUM RIDER is nade this 6 TH day of E 19 g6
and.is incorporated intoand shall be deemed to amend and supplement the Mortgage, Deed of Frust or Security Deed (the
"Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Nole 1o

ARLINGTON HEIGHTS FEDERAL BAVINGS AND LOAN ASSOCIATION (1. *“lender'™)
of the same dute and covering the Property described in the Security Instrument and Jocated at:

803 COUNTRY LANE, DES PLAINES, ILLINOIS 60016

[Proparty Address)
The Property includes a unit in, together with an undivided interest in the common clements ofl, n condominium project

known as:
THE COUNTRY HOMES OF BECK LAKE

{Name ol Condominum Project)
(the “Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association und the uses, proceeds und benefits of Borrower's inleresl.

CONDOMINILM COVENANTS. In addition to the covenants und agreements made in the Security Instrument,

Borrower and Lensor fiurther covenant and agree ox follows:
A. Condominirin Obligations. Borrower shall perform all of Barrower's obligations under the Condominium

Project’s Constiluent’ Docaments. The “Constiluent Documents™ are the: (i) Decluration or any other document which

creates the CondominiumA*raicel; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shull

prompily pay, when duc, 7 dues and assessments imposed pursuant o the Constituent Documents.

B. Huzard Insurance S¢ long as the Owners Assaciation maintains, with a generatly aceepted insurance carricr, 8
“master” or “blankel” policy on/thsCondominium Project which is satisfactary to Lender and which provides insurance
coverage in the amounts, for the @c/iods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage, “ thep:

(i) Lender waives the provisizinin Uniform Covenant 2 for the monthly puyment to Lender of one-twellth of

the yearly premium installments for bazard Znsurance on the Property; and
(i) Borrower's obligation under Jniform Cavenant 5 to maintain hazard insurance coverage on the Property

is deemed satisiied to the extent that the required coverage is provided by the Owners Associntion policy.

Borrower shall give Lender prompt notice ¢ any lapse in required hazard insurance coverage.

In the event of s distribution of huzard insbrance proceeds it liew of restoration or repair following u loss to the
Property, whether to the unit or to common clements; asv oroceeds payable to Burrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take Guch actions as may be reasonable to insure that the Owners
Associntion maintains o public linbility insurance policy acceptablain form, amount, and extent of coverage to Lender.

D. Condemaation, The proceeds of uny award or claim for comages, direct or conseguential, payuable 1o Borrower in
connection with any condemnation or other tnking of all or uny padt of the Praperty, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby gssigned and shall be paid to Lender. Such proveeds
shall be applied by Lender to the sums sceured by the Security Instrument sis provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shull not, except afier notiec’1o Lender und with Lenders prior writlen
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projest, exsepl for abandonment or lermination
required by lnw in the case of substantiul destruction by fire or other casualty or inibocase of a taking by condemnution or

eminent domain;
(ii) any nmendment to any provision of the Constituent Documents if the pravision is for the express benedit of

Lender;
(i1} termination of professicnnl management and assumption of seif-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance ¢zaxrrnge inaintuined by

the Owners Associution unaccepiable 10 Leader.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lepder may pay them.
Any nmounts disbursed by Lender under this paragraph F shall become additional debi of Borrower seculed by the Security
Instrument. Unless Borrower und Lender agree to other terms of puyment, these amounts shall bear interest (vovn the date of
disbursement ut the Note rivte and shall be payable, with interest, upun notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominivm Rider.

09-09-201-047-0000
IV & P .
MICHAEL K. MC GANN -Borrowsr
DEBORAH L. MC GANN/HIS WIFE .morrowsr
(Seal)
Sorrower
(Seal)
-Borrower
{Sign Oripinal Only)
MULTISTATE CONDOMINIUM RIDER—sSingic Family—FNMA/FHLMC UNIFORM {NSTRUMENY Form 3140 12/83

@ ] COMACY A LI T oibel 45 20MMIS, W WL ), MO IRCAY SAHD (M 1) 197 4N

£016£298
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ASSIGNMENT OF MORTGAGE NOTE AND MORTGAGE

KNOW ALL MEN BY THESE PRESENTS THAT: ARLINGTON HEIGHTS FEDERAL SAVINGS

AND LOAN ASSOCIATION » in consideration of
One Dollar (S1.00) and other valuable consideration to it in hand
pald by The First National Bank of Chicago, Chicago, Illinoisg, as
Trustee pursuant to that certain Trust Indenture dated as of June 1
1985, with the County of Coock, Illinois regarding the issuance by
said County of its Single Family Mortgage Revenue Bonds, 1985 Series
A, receipt of which is hereby acknowledged, does hereby Bell, transfer,
assign, set over and deliver unto the said The First National Bank

of Chicago, as Trustee, and to its successors and assigns forever,
all rightre and interest in the following to~wit:

tal That-certain Mortgage recorded on 19 R
as document number in the Office of the Recorder of

Deeds/Regisvz7z: of Titles of Cook County, Illinois on the real estate.
described as f41lows: See Exhibit A Attached,

(b} Also the nots of indebtedness described in and now secured by,
the instrument aforecaid,

TO HAVE AND TO HOLD *ne same unto the said The First National Bank
of Chicago, as Trustee, 7na unto its successors and assigne forever.

Executed this 6th duy. af June 19 86 .

7 (La »'&..Aﬁf}}&éihc/&xxm_
{.

ASSISTANT VICE-PRESIDENT

ITS: SECRETARY tes .

STATE OF ILLINOIS
COUNTY OF COOK

Before me, the undersigned authority, on this day gersonally
appeared Patricia S, Thompscon and Carol J. Blackwcod of _Arlington Hefghts Federal
Savings and Loan Association a Secretary and Asaistart Vice-President
known to me to be the person whose name is subscribml to the foregoing
instrument, and acknowledged to me that he executed thz came for the
purposes and consideration therein expressed, in the capucity therein
stated and as the act and deed of said corporation,

Given under my hand ard seal of office of this Aoy ot

] 1 .
S—ﬂ . <

Notary Public in and for said
County and State.

My Commiseion Expires:

‘31% D, 1A%
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ADDENDA TO MORTGAGE LOAN ASSUMABILITY RIDER 310951~271

- UNOFFICIAL COPY

This Loan Assumability Rider is made this  6THiay of JUNE
19 86 and is incorporated into and shall be deemed to amend and
supplement a Mortgage dated of even date herewith, given by the under-

"Mort "} to re Mortga 'g Note
S 19GANRN Hrd s FibraL ShvTNGY AND LORN WesocTATION
or its assigns (herein "Mortgagee®™) and covering the Property described

in the Mortgage and located at
803 COUNTRY LANE, DES PLAINES, ILLINOIS 60016

In the event that Mortgagee's Note has been assigned to The First
National Bark of Chicago, as Trustee pursuant to that certain Trust
Indenture dated as of June 1, 1985, with the County of Cook, Illinois,
then upon sale; rental or other disposition or transfer of title or
possession, wheriier voluntary, involuntary or by operation of law, of
all or any part of :he Property, or upon any assumption of the Mortgage
by, a person ineligible to receive a mortgage loan under or at a price
in excess of that perritted under the County of Cook, Illinois 1985
Single Family Mortgage Purchase Program, Mortgagee may, by written
notice to Mortgagor, declece all obligations secured hereby immediately
due and payable and exercisr any of the remedies provided under the
Mortgage, except to the extent-that such acceleration and in such
particular circumstances where-exercise of such a right by Mortgagee
is prohibited by law. 'The provia‘ons hereof shall prevail notwithstanding
any contrary provisions in any note ~r other instrument which evidences
the obligations hereby secured. Moirtgagor shall notify Mortgagee promptly
in writing of any transaction or event vhich may give rise to a right of
acceleration hereunder, Mortgagor shall pay to Mortgagee all damages
Mortgagee sustains by reason of the breacn. cf! the covenant of notice set

forth nerein.
= ), M
:z"j\-éz.’ e i —

Mortgacor
MICHAEL K. MC GANM

W&Y )

Mortgagor
DEBORAH L. MC GARNN/HIS WIFE

09-09-201-047-0000

RECORD AND RETURN TO:
ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION

45 E. CAMPBELL STREET
ARLINGTON HEIGHTS, ILLINOIS 60005

ATTN: CAROL J. BLACKWOOD
PS 9-3

RSN -43.w£22£)

o]

£016L2ZI8
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310951-271 EXHIBIT A

This addendum le part of an Assignment of Mortgage Note

and Mortgage dated JUNE 6 , 19 86
attached hereto and made part hereof.

PART OF THE EAS8Y” 1/2 OF THE NORTH EAST 1/4 OF BECTION 9, TOWNSHIP 41
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE

WESTERLY LINE OF ILQ?aUIS TOLL ROAD AND PART OF IOT 1 IN LEVERENTZ

SUBDIVISION LYING WEST wr, THE WESTERLY LINE OF ILLINOIS TOLL ROAD;
WHICH SURVEY IS ATTACHED A8 EXHIBIT "C" TC THE DECLARATION OF

CONDONINIUM RECORDED AS bvv;nGNT NUMBER 27402543 TOGETHER IN ITS
UNDIVIDED PERCENTAGE INTERECT IN THE COMMON ELEMENTS IN COOK COUNTY,

TLLINOIS ,
i

803 COUNTRY LANE

Commonly known as
DES PLAINES, ILLINOIS 60016

TAX KBY NUMBER ____ 909-09-201-047-0000

pprs 8-1
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' LOAN FRAUD RIDER
310951-27]

This Loan Fraud Rider is made this 6THday of JUNE 19 86
and is incorpcrated into and shall be deemed to amend and-supplement a
Mortgage dated of even date herewith, given by the undersigned (herein
"Mortgagor") to secure Mortgagor's Note to
ARLINGTON HEIGHTS FEDERAL "SAVINGS AND LOAN ASSOCIATION
or ite assigns (herein "Mortgagee") and covering the Property described
in the Mor:aage and located at

803 COUNTRY ),ANE, DES PLAINES, ILLINOIS 60016

Upon discovery of fraud or misrepresentation by the Mortgagor or
by the grantor of the Property to the Mortgagor (herein "Grantor")
or any defect or inaccurecy which in the judgment of the Administrator
of the County of Cook, illinois, 1985 Single Family Mortgage Purchase
Program (hereafter, the "l'royram")} through which the related Mortgage
Loan is being financed is meterial, with respect to any information
provided by the Mortgagor in Lh2- murtgage application or Mortgagor's
Affidavit executed in connecticn with Mortgagor's Note or with respect
to any information provided by the Gr-antor in the Seller's Affidavit
executed in connection with the Prcgzem, Mortgagee may, at Mortgagee's
sole discretion, by written notice to idortgagor, declare all obligations
gecured hereby immediately due and payuhi®, The provisions hereof shall
prevail notwithstanding any contrary provitions in any note or other in-
strument which evidences the obligations hareby secured. Mortgagor ahall
notify Mortgagee promptly in writing of any transaction or event which
may give rise to a right of acceleration hereurJjar. Mortgagor shall
pay to Mortgagee all damages Mortgagee sustains by reason of the breach
of the covenant of notice set forth herein,

09~09~201-~047-0000

_allxa o

Mortgagor
MICHAEL K. MC GANN

RECORD AND RETURN 7Ot
ARLINGTON HEIGHTS FEDERAL -

SAVINGS AND LOAN ASSOCIATION AMWM
25 E. CAMPBELYL STREET Mortgagor
ARLINGTON REIGHTS, ILLINOIS 60005 ponceaw 1 mMc GANN/HIS WIPE

ATTN: CAROL J. BLACKWOOD







