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THIS MORTGAGE ("'Security Instrument’’) is given on

The morigagor is
MATTHEW H. LZ2TAINE, BACHELOR

(*'Barrower’"), This Security Insirument is given fo MARGARETTEN & -

COMPANY, INC., a corrorution which is erganized nnd existing under the laws of the state of New Jersey, . nnd whose
address is 280 Maple Street, 770t Amboy, New Jersey 08862 (' 'Lender™). . , o T
Borrower owes Lender the principslsum of
One Hundred Forty~Bevir Thousand, Two Hundred and 007100

DrYars (U.S, 8 147,200,00 ). This det: is evidenced by
Borrower's note dated the same date as this Security Instrument (*‘Note’'), which provides for monthly payments, with the full
debt, if not paid earlier, due and paysh®on July ist, 2016 This Security Instrument
secures to Leonder: (a) the repayment of (he d=ht evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of atl other simis, with interest, advanced under paragraph 7 to protect tha security of this
Security Instrumont; and () the performance o Ducvower’s covenants and agreemenis under this Security Instrument and the

. Note. For this purpose, Borrower does hereby mort£ass, grant and convey 1o Lender the following doscrived property located
in 0 County, lllinols:

&
EE
F
4]
S
P

which has the address of —
Tity, Suite

200 FOREST OAK PARK, IL 60302 e

TOGETHER WITH all the improvements now or hereafter crected on the property, and all eaieménu.. rlahii.
gppurienances, rewts, royalties, minernd, oll and gas rights and profits, water rights and stock and all fixtures now or hersafter
a part of the properiy. All replacernonts and ad:ditions shan also be covered by this Security lnsm:ment All of the foregaing ls

referred to in this Security lastrument as the “Property.**
BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right 1o

morlgage, grant and c¢onvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands,: mbjec( to any

encumbrances of recoed.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with llmiled

variations by Jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inierest; Prepayment snd Late Charges. Borrower shall prompily pay when due the principal of and-in-
terest on Lthe debt evidenced by the Note and any prepayment and (me charges due under the Note, ) . :

2. Funds for Taxes and Insurance. Subject to applicable law or (o a writien waiver by Lender, Borrower shall pay to Lender on the day
tmonthly payments are due under the Note, uatll the Note is paid In full, a sum ('Funds') equal to one-twelflth of: (&) yearly taxes snd
assessments which may attain priority over this Securlty Instrument; (b) yenrly feasehofd payments or ground rents on vhe Property, if any; (¢
yearly hazard insurance premiums: and (d) yearly mortgage insurance premiums, if any. These itemy are catled 'escrow tema. ! Lender mdy
estimate the Fusds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in Bn Institution the deposits or accounts of which are insured or guaramnteed by a federal or stale agency (in-
cluding Lender {f Lender I3 such an instivution). Lender shal! apply the Funds 10 pay the escrow items. Lender may not charge for holding and
applying the Funds, anaiyzing the account or verifying the escrow icems, unless Lender pays Barrawer lnterest on the Funds arid applicable
law permits Lender 1o make such a charge, {lmrow:r_. and Lendor may agree in writing thay interest shall be paid on the Funds. Unless an
agreement is made or appilcabie faw reqtices Intezest 10 be paid, Lender shall not be reguired to pay Borrower Any interest or earaings on the
Funds. Leader shall give to Borrower, without charge, an annual accounting of the Funds showing credlts and debiis to the Funds and the
purpose for which cach debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by this Security in-
strument.

1f the amount ¢+ the Funds held by Lender, together with the futtire monthly paymrents of Funds payable priar to the due dales of the
escrow ltems, shall exceer” the amottin required to pgy the escrow ilgms when due, the excess shell be, at Borrawer’s option, cliher promptly

repaid 10 Borrower of ceectlvnd 1o Borrower or monthly payments of Funds. {f the amaount of the Funds held by Lender is not sufficient 10-

pay the escrow items wher. dve. Borrower shall pay to Lender any amiount necessary 1o make up the deficlency In one or more payments as re-
quired by Lendes.

Upon payment In full Ov.=itcums secured by chis Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. Il under paragraph 19 11e 7 'toperty is sold or acquired by Lender, Lender shall apply, no [ater than Immediately prior 1o the sale of
the Property or its acguisition by LZngr, any Funds held hy Lender at the Lime of application us & credis against the sums secured by this
Secutity instrament.

3. Applicuiion of Payments, Unfei=applicable low provides otherwise, alf payments received by Lender under paragraphs !'and 2 shal)
be applied: frst, to late charges due under tha Note; second, Lo prepayment charges due under the Note; third, 1o amounts payable uader
paragraph 2; fourth, to interest due; and losr, o principal due.

4. Charges; Liens. Borrower shall pay sl taxes, assessmems, charges, fines and impositions atiributable to the Property which may at-
1in priotity aver this Securlty Instrument, and fewnc!d paymenis or ground rents, if any, Borrower shall pay these obligations in the man-
ner provided in puragraph 2, or If noi paid in that (nanner, Borrawer shall pay them on time divectly to the porson owed payment. Borrower
shatl promply furnish to Lender all potices of amoun?aio be paid under this paragraph. If Borrower makes these payments directly, Bor-
rower shall promptly furnish 10 Lender recelpis evideach, .z the payments,

Borrower shall promptly discharge any lien which ha! priority over shis Securlty lnstrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in & manner aventable to Lender: (b) contests in good falih the Jien by, or defonds against en-
forcement of the tien in, legal proceedings which in the Lentae!’s opinion operate to prevent the enforcement of the Hen or forfelture of any
part of the Propecty; or (¢} secures from the holder of the lien an rgreemeni satlsfactory (o Lender subordinating the lien 10 this Security In-
strvment, If Lender determines thdt any pitt of the Propeny is _ubject 10 n lien which may auain p;io_ruggtver t iu‘k_c ty Instrument,
Lender may give Borrower & notfee Identifyipg the llen. Borrower spri satisly the Jlen of tak¢ ime of mor€ of the u .Iﬂ_n set Torth sbove
within 10 days of he giving of notles. , o . : N S TV SR TEIIT

3. Hagard Insurance. Borrower shall keep the impravemonis now ¢ads' by or hereslter crected on the Property, inspred againat loss by
fire, hazards included within the term “extendesd coverage™ and any pther areands. for which Lander raqulres nsurance, This insurance shail
be maintained in the amounss and:for the periods that i.ender requires. The Incurince earrier praviding the inrurance shall be chosen by Bor-
rower subjet to Lender's approval which shall not be unteasonably withheld,

All insurance policles and renewals shall be acveptabls 10 Lender and shal' liclude o standard morigage clause. Lender shejl have the
right 10 hold the policles and renewals, If Lender requlires, Borrower shail promprly gfvy to ender all receipts of paid premiums and renewa)
notlces. 1n the cvent of loss, Borrower shiall give prompt notice to the insurance carricr and Lender. Lender may make praof of loss if not
made promptly by Borrower, : ‘

Unless Lounder &and Borrower otherwise agree in writing, insurance pruceeds shall be (suviied to restoration or repair of the Property
damaged, i the restoration or repair is economivally feasible and Lender's security Ia noi tasyned. If the resturation or repair is not
economically feasible or Lender’s security would be lessencd, 1he insurange proceeds shall be appl i i the sums secured by this Security In-
strunent, whether o not then due, with any excess paid to Borrower. If Borrawer abandans the Pioperiy, or does not answer within 30 days
& natice from 1ender that the insurance carrier has offered to settie a claim, then Lender may callect thy insurance proceeds. Lender may use
the proveeds to repair or resiore the Property or (0 pay sums secured by this Security Instrument, whether o oot then due. The'30-day period
will begin when tha notice is given, e to H e I

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 1o principal shaii-sor <xfend or posipons the due
daie of the monthly payments referred to In paragraphs | and 2 or change the amoum of the payments. If undcr patayraph 19 the Property s
acquired by Lender, Borrower's right ta any insurance policies and proceeds resulting from damage to the Propeio-pelor 1 the sequizitian
shall pass lo Lender to the extent of the sums secured by this Securily Instrument immediately prior 1o the acquishion, o

6. Preservailon and Maintenance ot Property; Lesteholds. Borrower shall not desiroy, damtage or subsianilaill Shange the Property,

allow the Property to detetiotale or commit waste. f this Security Instrument s on a leaschold, Borrower shall comply with the provisions of
1he lease, and if Borrower acquires fee title 10 the Property, the feaschold and fee 1itle shail not merge unless Lender agrees 1o the merger in
weiting. . L .
"7 Protection of Fender's Rights in the Property; Morigage Insuranee. 1T Borrower fally to perform the covenants and agreements con-
tained I this Securily Instrument, or Where is o lega! proceeding that may significantiy affect Leader's rights in the Property (such as & pro-
ceeding in bankruptcy, probate, for condemnation or 10 enforce laws or reguiations), then Lender muy do and pay fpr whatever limecessary
10 protect the value of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
‘which has priority-over this Sechrity Insiruihent, Uppearing in codit, paying reasonahle avtorneys® fees ¥nd éntering on the Property to make
repaits. Although Lender migy tuke actidn under ihis paragraph 7, Lender does not hove 10 do sa.

Any amounts disturséd by LenJer under this paragiaph 7 shafi become additional debt of Borrower secured by this Security Instrumenl.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Nowe
rate and shall be payable, with interest, upon notlce from lLender to Borrawer requesting puyment. . T by

IF Lender required morigage insurance us / cendition of moking the loan sccured by this Security Jnstrument, Borrowey shaji pay the
premiums required to maintain the Insurance in effect untll such time as the requirement for thie insurance torminates In accprd c\ﬁgiil\ﬁy\«

rower's and Lender's written agreement or applicable law, B
8. Inspecitan. l.onder or lts agent may make reasonabie entries upon and inspestions of the Property. Lender shall give Borrawer noticy
)

at the time of or prior 1o an inspection specliying reasonable cause for the inspection. '
9. Condemnation. The proceeds of any award or ciaim for damages, direct of comiequential, in connsctian with any condemnation or

Bl PEREE B L I

other 1aking of any part of the Property, or for copveyance in lieu of condemnation, are hereby assigned and shail be paid to Lender,
In the event of a tota} 1aking of the Property, the proceeds shall be applied (o the sums secured by this Security Tnstrument, whether or
niot then due, with any excess pald to Borrower. In the event of a partial taking of the Properiy, unicsa Borrower and Lender otherwise sgree
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(Assignment of Hen
&LOBHIZAHY

THIS 2-4 FAMILY RIDER is made this 03 d day of Ju
9 84 , and is incorporated into and shall be deemed 10 amend and supplement the Murlgnsc Deed of Trust or SN.UIII)-'
Deed (the "Sccurny Instrument’’) of the same date given by the undersigned {the **Borrower'') to secure Horrower's Noie¢ to
MARGCARETTEN & COMPANY, INC., a corporation organired and existing under the laws of the state of New Jersey (the
“Lender’'y of the same date and covering the property described in the Security Instrument and located at:

200 FUREST , DAK PARK, IL 46302

Properny Addrgu

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the security Instrumeni, Borrower
and Lender further covenant and agrec as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the use of
the Property or ils zaning classification, unless L.ender has ngreed in writing 1o the change. Borrower shall comply with ail
laws, ordinances, regulations and requirements of any governmental body applicable 10 the Property.

B. SUBORDINATE LIENS. Except as permitted by federal taw, Borrower shall not allow any lien inferior 1o the Security
Instrument 1o be pirfevied against the Propenty without Lender's prior written permission.

€. RENT LOSS INSPURANCE. Borrower shall maintain insurance against rent loss in addition to the other. hozards for
which insurance is regquizad by Uniform Covenant §.

D. “BORROWER'S R¥GMT TO REINSTATE” DELETED. Uniform Covenant 18 is deleled.

E. ASSIGMNENT OF 7 E/.5ES. Upon Lendes's request, Horrower shall assign 10 Lender all leases of the Property and all
security deposits made in conreclon with leases of the Property. Upon the assignment, Lender shall have the right 1o modify, ex-
tend or terminate the existing icusez and to execute new leases, in Lender's sole discretion. As used in this paragraph E, the
word “‘lease’’ shall mean *'sublesse!’ if the Security Instrument is on a {easehold.

F. ASSIGNMENT OF RENTS Sarrower unconditionally assigns und transfers 10 Lender all the rents and revenues of the
Property. Borrower autharizes Lender Or l.ender's agenis to collect the rents and revenues and hereby dircets each tenant of
the Properly 10 pay the rents to Lenderof Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lerder and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security ouly

If Lender gives notice of breach 1o Borrower: Z1) allrents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secuies by the Security Instrument; {ii} Lender shall be entitled 10 coliect and
receive ull of the rents of the Property; and (iii) each 1enant_of 1he Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the renz< and has not and will not perforin any act that would prevent
Lenaer from exercising ivs rights under this paragraph F.

Lender shall not be required to enter upon, take control o7 o7 maintain the Property before or alter giving notice of
breach to Borrower. However, Lender or a judicially appointed receives may do so at any time there is a breach. Any applica-
tion of rents shall not cure or waive any default or invalidate any othe: right or remedy of Lender. This assignment of renis of
the Property shall terminate when the debt secured by the Security Instrarent is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach uider arynote or agreement in which Lender has an in-
terest shall be a breach under the Security instrument and Lender may Involie aLy of the remedies permitted by the Security

Insirument.

BY SIGNING HELOW, Borrower accepls and agrees to the terms and provisions'contained in this 2-4 Family Rider,

CAAD o
Pty e W S
MATITHEW H., LASBSAINE L..S8,
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