U N O I I Thisfiorm is used in connaction with
Afrnm ages insuratl under the one 10
tout-family provisians of the National

Housing Act.

THIS INDENTURE. Made this 7TH day of JUNE 9 86 between
MARK E. BUMGARDNER AND MARY KAY BUMGARDNER , HIS WIFE '
. Mortgagor and
COMMONWEALTH EASTERN MORTGAGE CORPORATION

& corporstion organized and exisling under the luws of NEW JERSEY '
Morngagee. 86239177

WITNESSETH: Thut whereas the Mongagur is justly indebied to the Mortgagee, us is evidenosd by a eertrin promissary note bearing
even date herewith, in the principsd sumofl  EIGHTY ONE THOUSAND EIGHT HUNDRED NINETY EIGHT
AND 00/100 Dolian (3 whasang]l 898,00 )

puyuble with intorost at the rate of TEN AND ONE~HALF per ceptum
{ 10.500 %) per unnum on the unpaid balunce until paid, and made payuble o the order of the Mortgagee al its office

in HOUSTON, TEXAS 77027 or a1 such othes
place us the hadder muy designmie in writing, and delivered: the said principal and interest being payable in monhly insiallments

of SEVEN PJNORED FORTY NINE AND 16/100
Dollars (3 NAAR7ANT749 .16 ) un the first day of AUGUST . Bé . and a like sum on the
first day of each and every’ mipnth thereafter unki) the note s fully puid, oxcept that the final payment of principat and interest. if not sooner
pait, sholl be due und payuotion the list Juy of  JULY, 2016,

NOW. THEREFORE, the suid stortgagor, for the beuer securing of the payimem of the suid principal sum of money and interest and
the perfopmpnce of the cavenunts ardl 4ezcements herein conteined, does by these presenis MORTUACGE snd WARRAN'T unlo the Monigagee.
ils successors or assighs, the following dexzribed Real Bstute situmte, lying, amd being in the county of  CQOK

and the State ¢4 Plinins, o wit:
LOT 30 IN BLOCK 1 IN CHAPLNS CHRISTMANN’S SECOND HILLBIDE ADDI-
TION TO MONTCLARE, BEING A SUBDIVISION OF THE WEST 1/3 OF THE
SOUTH 1/2 OF THE NORTHWESZ 1/4 OF SECTION 31, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.,

THIS INSTRUMENT PREPARED BY: PFRaN M, MORTILLARQD

PLEASE MAIL TO: COMMONWEALTH EASTEK) MORTGAGE CDRP.C,":,:-_
3005 NEWPORT DRIVE fuITE 400
ROLLING MEADOWS, IL 640uB

PROPERTY ADDRESS: 2151 W, VA AVENUE CHICAGU, ILLINOIS 60G008.

TAX I-Dn' [13-31-119-004

TOGETHER with ult and singubur the wenementd, Edituments and pppurtenances thereunt belonging, anid the rents, issues, and prolits
thereol; wd sl apparatus and fixtures uf every kind for the purpose of supplyiog or distritustiog heat| lght, water, or power, and all plumbing
and oher fixwures in, o that muy be placed in, uny building mw or herealler slnding on said land, znc aho all the estase, right, title: and
interest of the snid Mortgagor in and 1o said premises,

T HAVE AND TO HOLD the abswve-described premises. with the appurtenanves and fixtures, unto the sad wIoestgagec. iis successors
wid ussigns, forever, fur the purposes i uses herein set forth, free from al) rights and benefits under and by virtue of 2ie M{omestead Exemption
Laws of the State of [Hlinois, which said rights und benefits the said Morigagor does hereby expressly release any Jwaive.

AND SAID MURTUAGOR covenunis aml sgreas:

Tu keep said prensises in god repair, and not 1w do, or permit te be done, upon said premises, anything thal muy impair the vitue thereof,
or of the security intended 10 be effected by virtue of this instrument: not o suller any Hen of mechanies men or material men o atach
10 saidd premises; to pay to the Mortgagee, is hereinatter provided, until said aore is fully paid, (11 o sum sufficient o pay )l taxes ardd sssessinents
on spid premiises, or sy WX or pasessment that may be levied by authority of the Stae of {llinols. or of Whe county, town, viltage, or city
in which the said tss) is situate, upon the Morgugar on account of the mynership thereof: (2) a sum sufficient to keep all bulldings that
iy at any time be o said premises, during the continuunce of suld indebtedness, insured for the benefit of the Mortgagee in such forms

of insurunce, and in such umounts, s may be required by the Mortgogee.

In case of the refusal or neglect of the Montgagor o make such payments, or G satisfy any prior Jien or incumbrange other than tha
TOF TAes OF UAAEAsIeIts on siid premises, or (o keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and
imurance premiums, when due, und may mke such repairs to the property herein mortguged as in its discretion it oy deem necessury
tor the proper preservation thereol, mmd sy moacys so paid or expended shall hecome so much ndditionsl indchtedness, secured by this
niortgage. to be puid vut of proceeds of the sale of the mortguged preinises, if not otherwlse paid by the Morigagor.

It i oxpressiy provided. however (all other provisions of this merigage to the comrary notwithstanding). thal the Morigagee shall aot
be required nor shall it have the right 10 pay. discharge, or remewe any tux, asscysment. or tax lien upon or ageinst the premiscs described
herein or uny patt thereof or the imprevemems situated thercon. so long as the Murngagor shall, in gow faith, conlest the same or the validity
tercal by approprinte legal proceedings brought in a count of competent jurisdiction, which shall operate to prevent the collection of the
1%, assessment, or lien so contested and the sale or forfeire of the said premises or any part thereol to salisfy the same.

Aeplaces FHA-2118M. which may be used untll supply s sxhausted PMIL STATE OF _I_I.LiNDis
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AND the suid Mongagor further convenants and agrees as follows:
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{.&M&S MR KN RN WA X KX b kXX X PRIVILEGE IS RESERVED TO PAY THE DERAT,
N WHOLE DR IN PART, ON ANY INSTALLMENT DUE DATE,

That, together with, and in addition to, the monthly payments of principal and intcrest puyable under the terms of the note secured
hereby, the Mostgagor will pay to the Mortgagee, on the Tirst duy of each month until the swid note is fully paid, the following sums;

(1} A sum equal to the ground rents, if any. noxi due, plus the premiums that will next become due, plus the premiums that will
next beenme duc and payuble on policies of fire and other hazard insumunce covering the mongaged property, plui taxes and asseasments
next due on the mongaged propenty (all s estimated by the Mongagee) Iess all sums stready paid therefor divided by the number
of months to etupse before une month prior to the date when such ground renis, premiuis, taxes and assessments will become
delinquent, such suims to be held by Mongagee in trust 1o pay said ground reats, premiuns, taxes and special assessments: and

(b} All paymoents mentioned in the preceding subsection of this paragmph and all payments 1o be made under the note secured hereby
shall be pddded together and the aggregate amount thereof shall be paid by the Morigagor cach month in & single paymenl to be
applicd by the Mortgagee to the following items in the onder set forth:

(D) pround rents, if any, tuxes, special assesrments, fire, and other huzard insumuce premiuins;
(1) inte rest on the note sceured hereby: amd
(D ameizization of the prinvipal of the said note.

Any deficiency ir'thy amount of any such aggregale monthly payment shall, unless made good by the Mongagor prioe to the duc date

of the next such poymwont constituic un event of defuult under this mongage. The Mongagee may collcet o 'late charge'' not to exceed

four cents (4€) for'eac #allar {$1) for cuch puyment more than fifecn (13} duys in arrcany, (o cover the exim expense involved in
hardling delinquent paym>ats.

It the total of the payments (aal.e by the Moertgagor under subsection {a@) of the preceding parugruph shall excecd the amount of the
paymenis actually made by the Moo cgec for ground rents, tuxes, and assessments, or insurance premiumas, as the case may be, such excess,
if the loan is current, ut the oplioh of the' morgagor, shall be credited on subsequent payments to be made by the Mortgagar, or refunded
0 the Mortgugor. If, however, the monthiy gy ments made by the Morngagor under subsection (a) of the preceding paragraph shall not be
sufficient to pay ground rents, xes, and pssexsricits, or insurance premiums, us the cuse nay be, when the same shall become due and
payabie, then the Mortgagor shal) pny to the Mot guges uny amount necessaty o make up the deflciency, on or before the date when psyment L
of such ground rents, taxes, assessments, or insureaes premiums shall be due. If at any dme tho Mortgagor shall tender to the Morgagee,
in avcondunce with the provisions of the note seeundiecshy, full payment of the entite indebtedness represented therehy, the Morngagoe
shati, in computing the amount of such indebdtedness, cadit @wihie account of the Morigogor any balance remaining in the funds scoumulated -
under the provisions of subseclion (1) of the preceding paia jruph. 11 there shall be 8 default under any of the provisions of this morgage
resulting i o public sale of the promises covered horeby, or if 1h niorigugee acyuites the propeny nthorwise aftor default, the Morgaz-e
shall apply, at the time of the commencement uf such proceedings or at the time the property is otherwise acquired, tho balance then remaining
in the funds gocanwnlated under subseciion () of the preceding parig raph as o credit against the amount of principal then remaining unpald

under said note.

AND AS ADDITIONAL SECURETY for the puyiment of the indebtednosr afresaiid the Mongagor does hereby nssign to the Morgagee
all the ronts, issucs, and profits now due or which may herenfler become due fo' the use of the premises hereinabive deavribed,

THAT HE WILL KEEP the improvements now cxisting ur hereafior orected ur the wworigaged propenty. insured as may be required
from time (o time by the Mortgages against loss by fire und other hazards. casualties 2. con’imgencies in such smounts .ad for such poribds
as may be required by the Mongagee and will pay promptly, when due, any premivms ra cach insursoce provision for peyment of which

has il been thade hereinbefore.
All insurunce shall be carried in companies approved by the Mongugec and the policics und reasevals thercaf shall be held by the Mongagee

and have miached thereto loss paynble clauses in favor of and in form acceptable 10 the Mongagee. [n ¢ vent of losy Mangagor will give immediate
notico by mall to the Mortgagee, who may make prool of luss if not made promptly by Mortgsgor, e cach insurance company concorned
is horohy authorized and directed to make payment for such loss directly 1o the Mortgagee instemd of 1 tho 7 dortgugor amd the Mortgagee
Jointly, und the insurunce proceeds, or uny part thereof, may be applicd by the Mortgagee at its option either 1 the | eduction of the inuebicdness
horohy sccyred or to the restoration or repair of the propenty damaged. In event of foreclosure of this mortgagr ¢ clher transfer of title to
the mongaged property in extinguishmeni of thy indebtodness secured herebry, oli right, title and interest of the Mortg.ge in and 1o any insurence

policics then in force shall pass 10 Lthe purchaser or grantee.

THAT if the premiscs, or any pant thereuf, be condemncd under any power of eminent domain, or acquired for a pubiic use, the damages,
procecds, amd the consideration for such acquisition, 1o the exens of the full gmount of indebledness upon this Mortgage, and the Noto securcd
hereby remaining unpaid, ure haroby assigned by the Martgsgor to the Mortgagee ami shall be paid forthwith to the Morigagoeo to be applied
by it on account of the indebiedness secured heieby, whethor duo or not.

‘THE MORTOGAGOR FURTHER Aomiﬂi‘i .Il.h‘;t sgiu!‘g S:his morigage anx the note sccured hercby not be oligible for insurance under

the National Housing A¢t within 5 from the date hereof {(wrilten sment of any officer of
the Department of Huu.m'?xlnd Urban Dwelopmem or authorized agent of the Secretury of Housing and Urban Devolopment dated subse:
quont o the TY DAY time from tho date of this mongege, declining to insure said note and this

morigage, being deemed conclusive proof of such ineligibility), the Mortgngee ur the holder of the fote may, ul its option, declurg all sums
securcd hereby Immedinely dus und payable. This option may not be exerciset by the Murgagee when (he ineligibiity for insurance under-
the Nwtional Housing Act is due to the Mortgageo's failure to romit 1the mortgage insurance promium to the Department of Housing and Urban

Development.

IN THE BVENT of default in making any monthly payment provided for herein and in the note securcd heredy fur a period of thirty
(30} days afier the duc date thereof, or in case of 4 breach of any uther covenant or agreement herein stipulaied, then the whole of said prin-
cipal suin remaining unpaid together with accrued intorost thercon, shall, at the clection of the Monigagee, withoul natice, become immediately
duc and payable.

HUD-82118M (B-8O)
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