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MORTGAGE 550743~0

THIS MORTGAGE {“Security lnstrument') is givenon JUNE 4 .
19 86 Themrigagoris GERY J. CHICO AND JERYL A, CHICO, HUSBAND AND WIFE .

¥

("'Borrawer""). This Security Instrument is given toGOLDOME REALTY CREDIT CORP.

which is organized anu t=is’iig under the lawsof THE STATE OF MARYLAND + and whose address is
1 FOUNTAIN PLAZA o
BUFFALO, NEW YOKK /14203 ("Lender"),
Borrower owes Lender the princi =i sum of . :
ONE HUNDRED TWENTY FCPUR THOUSAND FOUR HUNDRED FIPTY AND NO/100~=~

Dollars (U.2. 3 124,450,00 ) This debt is evidenced by Barrawer's note

dated the same date as thia Securily Instrunient \"Note™), which provides for monthly payments, with the full debt, If not
pald carlier, due and payableon JULY i, 2016 This Security Instrument
secures to Lender: {a) the repayment of the det #videnced by the Note, with interest, and all renewsis, extensions and
modifications; (b) the payment of all other sums, 1vith. isiterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance of Berr.vc:'s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gagz.-crant and convey to Lender the following described property

located in COOK County, llinois:
LOT 33 IN BLOCK 1 1IN R gﬁaING R AND COMPANY'S SEVENTH KIMBALL
BOULEVARD ADDITION TO ATER, A SUBDIVISICN IN THE NOETHEAST FRAC-

TIONAL 1/4 AND THE NORTHWEST FRACTIOKAL 1/4 OF SECTION 2, TOWNSHIP 40
NORTH, PANGE 12 EART OF THE THIRD PRINCIL-AL MERIDIAN, IN COOK COUNTY,

ILLINGCIS,

13-02-106-030 o o %

which has the addressof 6326 NORTH CENTRAL PARK » CHYCAGO .I .
{Streat] |City) .

60645 o )

1Hinos D ooy (“Property Address");

TOGETHER WITH ali the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rems, royahtles, miners), oil snd gas rights and profils, water rights and stock and all fixtures now or
hereafier u part of the property. All replacements and additions shall also be covered by this Security Instrument. All afthe

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is luwfully seised ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, oxcept for encumbrances of record.
Borrawer warcants and will defend generally the title 10 the Property nguinst all claims and demands, subject to any

encumbrancey of record.

THIS S2CURITY INSTHUMENT combines upiform covenanis for national use and non-uniform covénants’ with
Nimited variations by jurisdiction to constitute n uniform securily instrument covering resl property. L

ILLINQIS—Singls  Family—FNMA/FHLMC UNIFORM INBTRUMENT Form 3014 12/8)3

€y VMP MORTGAUL FORMS  1313) TR2-4700 * 1800) 8217381
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1. Payment of Principa) and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment und late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*"Funds'') equal to
onc-twelfth of: (u) yeurly taxes und assessments which may attain priority over this Sccurily Instrument; (b) ycarly
leaschold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and {d) yearly
morigage insurunce premiums, if uny. These items arc called “escrow ilems.” Lender may cstimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender to muke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or appticable law
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funcds showing credits and debits to the Funds and the
purpose for which each debil to the Funds was made. The Funds are pledged as additional security for the sums securzd by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptiy repaid (o Barrower ar ¢redited to Borrawer on monthly puyments of Funds. If the
amount of the Fura's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessi.y to make up the deficiency in one or more payments as required by Lender.

Upon paymediin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leitaor. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately pric='t7. the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of_ N

application as a credit 2 4air st the sums secured by this Security Instrument.

3. Application of Fayaents,
paragraphs 1 and 2 shall be sprie:®: firsi, to late charges due under the Nate; second, to prepayment charges dide under the,
Note; third, to amounts payable undler paragraph 2; fourth, 1o interest due; and last, to principal due. =

4. Charges; Liens. Borr v er shall pay all taxes, assessmenty, charges, fines and impositions attributable to the
Property which may altain priority ~vor this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay Lhese obligations i i Gianner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of Lthe obtigation sciuied by the tien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of iliedien in, legal proceedings which in the Londer’s opinion operate to
prevent the enforcement of the lien or forfeiture of any purt of the Property; or {¢) secures from the hokder of the lien an
agreement satisfactory to Lender subordinating the lien to ;nis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit,: over this Security Instrument, Lender may give Borrower a
notice idenlifying the lien. Borrower shail satisfly the lien or ta’ce nne or more of the aclions set forth above within 10 days
of the giving of notice.

S. Hazard Insurnnce. Borrower shall keep the improveseriz now existing or hereafter erected an the Property
insured aguinst lpss by fire, kazards included within the term “extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower uoject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rer ewals shall be acceplable to Lender ani sha’! include a standurd mortgage clause,
Lender shall have the right 10 hold the policies and repewals. If Lender requires. d=rrower shall promptly give 1o Lender
alt receipts of paid premiums and renewal notices, In the event of loss, Borrower saaY. pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha'e 3¢ cpplied 10 restoration or repalr
of the Property damaged, if the restoration or repair is economically feasible and Lender's Gezurily is not lessencd. If the
restoration of repair is not economically feasible or Lender’s security would be lessened, 1b2 insurance proceeds shall be
applied to the sums secured by this Secyrity Insirument, whether or not then due, with any ekces. paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai ths “aurance carrier has
offered to scttle a claim, then Lender may coliect the insurance proceeds. Lender may use the procecds co-repair or restore
the Property or to puy suma secured by this Security Instrument, whether or not then due. The 30-4ey neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snrlrot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of 1.2 payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies und proceeds resulting
from damuge 10 the Property prior to the acquisition shall pass to Lender to the exlent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instiument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty, the leasehold and
fee title shull not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agrecments containe in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bunkruptey, probate, for condemnation or to enforee laws or
regulntions), then Lender may do and pay for whatever is necessary ta protect the value of the Praperty and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument. appearing in court, paying reasonable sttorneys’ fees and entering on the Property to maky repaice. Althpugh
Lender may take action under this paragraph 7, Lender does not have to doso. s

Any amounts disbursed by Lender under this puragruph 7 shall become additionnl debt of Bor

i'ower secured by this

Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburscrnent ut the Note eate and shall be puyable, with interest, upon notice from Lender to Borrower

requesting payment.

Unless applicable law provides otherwise, alt payments received by Lender under™

T126€298
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