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THIS INDENTURE, made this 11TH duy of JUN® 10 86 Jbetween
WILLIAM R, HAYES AND JAYNIE K. TOAL , HIS WIFE :

Cne3e0 ¥mo  letd

5623933

: , Mortgagor, and
COMMONWEALTH EASTERN MORTGAGRE CORPORATION R

u corporation orgunized and existing under the luws of NEW JERSEY
Mortgagee.

WITNESSETH: Theiwhereas the Mortgagor is justly indeblted to the Marigagee, as is evidenced hy a certnin promissory note
executed and delivered Oy the Mortgagor, in favor of the Morgagee, and bearing even dute herewith, in the principal sum of
SIXTY THOURZPND AND 00/100C

Dollars (§ ***60,050.00 ) payable with interest nt the ralc of NINE AND ONE~RALF
pet cvarum ( 9.500 %) per annum on the unpald balunce until paid, and made payable to
the order of the Mongagec at ils ofder 1n HOUSTON, TEXA8 77027

or at such other pluce as the holder /nuy designute in writinfil and delivered or mailed to the Muﬂgugor; the said principal and
interest boing payuble in monthly Installrcnts of SIX HUNDRED TWENTY SIX AND 4/100

Dollars (&8 WANNNARRE26, 34 ) beginning on the first dey of
AUGUST L1900 86 und continuin g o1 the first diy of euch month thereafter until the note is tully paid, except
that the fingl payment of principsl and interest,~if st sovner puid, shall be due and puyable on the first dny of
JULYY BRSTL Y princip ' P Py Y

Now THekerors, the said Mortgagor, for the betier securing of the payment of said principad sum of money and interest
and the performunce of the covenants und agreemems heitin contained, does by these presents MORTUAGE and WARRANT unto
the Muriguge, its successors or assigns, the followisy dessnibed real estate situme, Jying, and being in the county
of GOoK and the Sute of inois, 0 wit:

PARCEL 1. LOT 8 IN BLOCK 25 IN KIASZLY"S PARK RIDGE SUBDIVISION OF
PART OF SECTIONS 1 AND 2, TOWNSHIP 40 NORTH, RANGE 12, EAST oF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2, THE EAST 1/2 OF ALLEY VACATED UNDER PLAT OF VACATION
RECORDED DECEMBER 5, 1946 A8 DOCUMENT NO. 13932881, IN COOK
COUNTY, ILLINOIS

PREPARED BY: MARILYN NUSS
COMMONWEALTR EASTERN MORTGAGE CONPCRATION
5005 NEWPORT DRIVE, SUITE 400

mn,/ ROLLING MEADOWS, IL. 60008

. PEPT-GL RECOMDIMZ. U 413.88.
PROPERTY ADDRESS: 172 LAND, PARK RIDGE, DTWA/BNODIBANGLWRIL/ 12/AL 14:93:00
. #2980 # D Wk 237 230

TOGETHER with all and singular the tencments, hereditoments and appurtenances thereunto belonging, and the rents, issues,
and profits thereof: and all fixtures now or hercafier attached o or used in connection with the premiscs herein deseribed and
in addition thercto the following described household applisnces, which are, and shali be deemed to be, fixtures and n part of

the realty. and are u portion of the security for the indebtedness herein moentioned; ............ . vareaes e .
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. In'stration fail or refuse to is
3;-1-1 acureet by this Mortgage yndi

“ervice.Sen's Roadjustment Act of 194

tf
as amendea h’! !" \’} amotl ﬂm .
days wora the dalz th.o lonwtn o o?ﬁ ior n ‘ w'thf‘? _-?-ixt
for such guaranty, the Mo igapoe ma mf ?; becary
deciare all siims securec by this” MO‘r{‘Baae ‘s 0pti
T» HAVE ANDTO HOLD the ubove-described premises WA lﬂpﬂxrﬂﬂtmb:s And fixterres, sumo thebsaid .qug%gn T by
cessors wnd assigns, forever, for the purposes and uses herein set fortds, fi P all cights and benefits under and by vinue of
the Homestend Exemption Laws of the State of IHlinois, which said rights and benefits the said Mortgagor does hereby c;pmssly

release and waive.

AND SAID MORTGAGOR ¢covenunts and ugrees:

To keep said premises in good repair, and not o do, or permit to be done, upon said premises, anything that may impair
the value thereof, ar of the security intended to be effected by virtue of this instrument; not to suffer any Hen of mechanics men
ur material men 1 siach to suid premises; 10 pay 1o the Mortgagee, us hereinafier provided, until said note is fully paid, () a
sum sufficient 10 pay all txes and assessmens on suid premises, or any ax or ussessiment that may be levied by authority of the
State of Hlinois, or of the county, town, viliage, or ¢ity in which the suid lund is situate, ypon the Mongagor on account of the
ownership thereof¥2) a sum sufficient to keep all buildings thut muy at uny time be on said premises, during the continuance ~ -
of said indebtediess, insured for the benefit of the Mortgagee in such 1ype or types of hazard insurance, and in such amounts, ~

s may be required by the Mortgagee.

In cuse of the refused o) neglect of the Mortgugor 1o muke such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assesaricnts on sgid premises, oF to keep said premises in good repair, the Mortgagee may pay such taxes,
assessiments, and insurance proqpiems, when due, and moy mike such repairs to the property herein morigaged as may reasonably
be deemed necessary for the propZr preservation thereal, and any moneys so paid or expended shall become so much additional
indebtedness, secured by this mortgesc, shall bear interest at (he rate provided for in the principal indebtedness, shall be payabje
thirty (303 duys afler dermaind and shall 52 paid out of proceeds of the sale of the morngaged premiscs, if not otherwise paid by

the Muortgegor.

Upon the request of the Martgugee the Mortgegar shall execute and deliver a supplemenial note or notes for 1he sum or sims
adwanced hy the Mortgagee for the alleration, wsdzanization, improvement, maintenance, or repair of suid premises, for uxes or
assessments ngainst the sume und for any other puroese nuthorized hercunder. Said hote or notes shall be secured hereby on a
purity with and ux fully as if the udvance evidenced therely were included in the note first deseribed above. Swid supplemental
note or notes shall bear interest at the rate provided fordosie principat indebtedness and shall be payuble in approxinuety equal
monthly payments for such period as iy be sgreed upon by Jiw creditor und debtor. Failing to agree on the maturity, the whole
of the sum or sums su advanced shall be due und puyable thirt, (36, duys after demand by the creditar. In no eveat shall the maturity
extend beyond the ultinate mawrity of the nate first describea above,

It is oxpressly provided, however ()l other provisions of this nwritgage to the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay, discharge, or femdn any tax, ussessment, or tax Hen upon or against the
premises described herein or any part thereof or the improvemwents sitiate’ thereon, so long as the Mortgagar shall, in good faith,
contest the sume or the validity thereof by appropriate legnl proceedings beoaght in g count of competent jurisdiction, which shall
opurate W prevent the collection of the tux, assessiment, or lien so contested und the sale or forfeiture of the said premises or any

part thereof 10 sntisty the sune.
AND the suid Mortgagor further covenants and agrees g follows;

Privilege is reserved to prepay wt any time, without premium or fec, the entire indebtednes: or any purt thereof not less than
the amount of une installment, or one hundred dollars ($100.00), whichever is less. Prepayrivet in full shall be credited on the
date recelved. Partinl prepuyment, other than on an instiiment duc dote, need nat be credited unti? the next following inatallment

due dute or thirty days after such prepayment, whichever is earlier.

Together with, and In addition 1o, the monathly puyments of principad und imerest puyable under the‘tedms of the nole secured
hereby. the Mortgagor will poy 1o the Morigagee us Trustee under the 1erms of this trust as hercinafier (tawd, on the first day

of cuch manth until the said note is fully paid, the tollowing sums:

(0} A sum equal to the ground rents, i€ any, next due, plus the premiums that will next becomie due and payable on pulicics
of fire und other hazord insurunce covering the mongaged property, plus taxes and ussessments next due on the mongaged
property (uh as estimated by the Mortgagee, and of which the Mortgagor is nolified) Jess al) sums alresdy pald thorefor
divided by the number of months ta elupse before one month prior to the date when such ground rems, premiums,
tuxes and assessments will become delinguent, such sums 1o be held by Mortgagee in trust to pay said ground rents,
premiums, taxes amd ussessments.

(b)) The aggregatec of the amounts puyable pursuant (0 subparagraph (n) and those payable on the note secured hereby, shall
be paid in 2 single puynient cach month, to be applied to the following items in the order stated; - . 7 1Y

I. ground ronts, if uny, wxes, nssessments, fire, und other hszurd insurunce premiums;
1. interest on the note secured herchy: and
HI. amonization of the principal ol the suid note.
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