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MORTGAGE 231365~1

THIS MORTGAGE (“Sccurity Instrument™)iagivenon JUNE 9
19 86 Themortyxgoris JIMMIE D, HIEBERT, BACHELOR

(*Borrower"). Thia Se-usity Instrument is given toTHE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAYSUN OF ILLINOIS ' ’ L
which is organized and enistag under thelawsof THE UNITED STATES OF AMERICA.Aand whoseaddressis
4242 NORTH HARLEM

NORRIDGE, ILLINOIS 50634 ("Lender").
Borrower owes Lender the principa’ »um of _

FORTY SEVEN THOUSAND AND NO/100-~-

Dollars(U.S.¢ 47,000 .0C ) Thiadebt is evidenced by Borrower's note
dated the same dnte as this Security Instrumet (**\Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon JULY 1,-2016 _ This Security Instrument
secures (o Lender: (a) the repayment of the dedi er iranced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with ir.triest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Borrow 'z covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrawer does hereby martg ge, prant and convey to Lender the following described property

located in COOK County, Illinoia:
LOT 29 IN BLOCK 13 IN D. S. LEE'S ACLDJTION TO CHICAGO IN SECTION 6,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF 7dFE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. B oo

17-06-216-037 pf

which has thenddressof 1953 WEST EVERGREEN AVENUE » CHICAGO
|Stroat) ] {Gity)

[ 50622 - )
[llinais O, ("“Property Address™),

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail casements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water righls and stock and all fixtures now or it
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims end demnands, subject 10 any
encumbrances of record. P

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and nun-uniform covenants with
Jimited variations by jurisdiviion to conslitute o uniform securlty instrument covering real property,

Yo HICY"S
JILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
&P sau YMP MORTGAGE FURMS » 1213} 792-4700 = 1800) 621.728)
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UNIFORM CiwrNA\tTNlorrowcr and Lender anuu asr!@grgfs;;
1

. Payment of Principal und Interesat; Prepayment and Late Charges. Borruwcr sfnll promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepsyment und late chirges due under the Note.

2. Funds for Taxes and [nsurance. Subject to applicable law or to 4 written walver by Lender. Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fuands'') equal to
vnec-twelfth of: (u) yoarly taxes and assessmients which may attain priority over this Security Insirument; (b) yearly
leasehold puyments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortguge insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due. on the
basis of current data and reasonable estimates of Tuture escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guuranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that inicrest shall be paid on the Funds. Unless an agreement is made or applicuble law
requires interest to be paid, Lender shall nol be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fuuds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as ndditional security for the suma secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow itlems, shall exceed the nmount required to pay the escrow itemy when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the T-unds held by Lender is not sufficient to pay the escrow items when due, Borrower shaill pay 10 Lender any
amount necessiaiy 1o make up the deficiency in one or more payments as required by Lender.

Upon payiaent in full of all sums sccured by this Securily Instrument, Lender shall promptly refund to Berrower
any Funds held by w.er.der. If under paragraph 19 the Propcrly is sold or ncquired by Lender, Lender shall apply, no later
than immediately piio2 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi ceuinat the sums secured by this Security Instrument,

3. Application of Fryments. Unless applicable law pravides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be pppiiad: first, to Inte charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payab’c vader parag uph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Bo'rower shall pay all taxes, assessments, charges, fines and imipositions attributable to the
Property which may attain prioritv Gver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shail pay these obligations ir't} = manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the persor’ owerd sayment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. 1f Borrover makes these payments directly, Borrower shall promptly furnish to Lender
receipts cvidencing the payments.

Borrower shall promptly discharge any lica which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securerd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of i< lien in, legal proceedings which in the Lender’s opinion aperate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to'thiy, Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notive identifying the lien. Borrower shall satisfy the lien or t7ike one or more of the actions set forth above within 10 days
of the giving of notice,

S. Hazard Insurance. Borrower shall keep the improverienis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exterded coverage™ and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the umouris ‘and for the perinds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower su:Uject to Lender's approval which shall noi be
unrenmnab]y withheld.

All insurance policies and renewals shall be acceptable ta Lender ard shal include a standard morigsge clause.
Lender shall have the right to hokd the policies and renewals. If Lender requircs, Tiorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. 1n the event of loss, Borrower 80l give prompt notice (o the insurance
carrier and Lender. Lender muy make proof of loss if not made promptly by Borrow.r,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha!. =z snplied (o restoration or repair
of the Properiy damaged, if the restoration or repair is economically feasible and Lendcr's sacurity is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, (he insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any ex.ox paid to Borrower. If
Borrower abandans the Property, or does nol answer within 30 days a notice from Lender tha! the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the provaceds t= repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30G-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal thalb 2ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount o the payments, If
under paragraph 19 the Property is acquired by Lender, Barrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shail not destroy, damage or substantially
change the Property, allow the Properly to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shull not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Properly; Mortgage Insurance.  If Borrower fatls to-perform the
covenunts nnd agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in bankruptcy, probate, for condemaation or 1o enforce laws or
regulntions), then Lender may do and pay for whatever is necessary to protect the value of the Propenty and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, uppearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debst of Borrower secured by this
Security [nstrument. Unless Borrower and Lender sgree to ather terms of payment, these amounts shall bear interest fram

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting paymen.
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9THday of JUNE ,19 B& ,andis
incorporated into and shall be deemed 1o amend and supplement the Morigage. Deed of Trust or Security Deed (the
“Security Instrument”} of the same date given by the undersigned (ihe “Borrower™) to secure Borrower’s Adjustable
Rate Note (the "Note¢") 1o THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION

OF ILLINOIS (the “Lender”) of the same date and covering the property described in

the Security [nstrument and located at:

1953 WEST EVERGREEN AVENUE, CHICAGO, ILLINOISE 60622
{ Praperiy Address]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADIITIONAL CoveEnanTs. Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further cove.rnt and agree as follows:
A. INTEREST RATE WND MONTHLY PAYMENT CHANGES
‘Fhe Note provides for an inftia! interest rate of 8 .50@®. The Note pravides for changes in the intorest rate and the
monthly payments, as follows: '
4. INTEREST RATE AND MO*THLY PAYMENT CHANGES

{A) Change Datea
The interest rate 1 will pay may charge on the first day of JULY . 19 87 and on that day
every 12th month thereafter. Each date on‘which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my inuvardsitate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury sccurities adjustec te p-constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure availali? as of the date 45 days before each Change Dalo is called the

“Current Index.”

If the Index is no longer available, the Note Holder wil'-<hoose a new index which is based upon comparable
information. The Note Holder will give me notice of this choire

(C) Caiculntion of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND ONE

HALFP percentage points { 2 .500%) to the Current 'ndex. The Note Holder will then round the
result of this addition 1o the nearest one-cighth of bne percentage point £0.125%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new intorest rate until the neit Change Date.

The Note Holder will then determine the amount of the monthly paymcntchat would be sufficient to repay the
unpaid principal that | am expecied to orve at the Change Date in (ull on the mewrity date at my new interest rate in
substantially equal payments. The resuit of this calculation will be the new amour¢ o7 my monthly payment.

(D) Limits on Interest Hate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 10,500 % orless than
6 .500%. Thercafter, my interest rate will never be increased or docreased on uny sing!«Zh-aige Date by more
than two percentage points (2.0%) from the rate of intercst | have been paying for the preceding <wsive months, My
interest rate will never be greater than 13 .5 %.

{E) Effective Date of Changes
My new interesl rate will become effective on each Change Date. [ will pay the amount of my new moutl'y payment

beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment changes
again.
s (F) Notice of Changes )

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenam! 17 of the Security Instrument is amended to read as follows:
Tranafer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or Lransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluaie the intended transferee as if a new loan were being made
to the transferes; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
To the extent permitied by applicable lnw, Lender may charge a reasonable fec as a condition to Lender's consent to

the loan assumption. Lender may also require the transferee to sign an assumplion agreement that is accepiable to
Lender and that obligates the tranaferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be abligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM B-2—Single Family—Fannie Mae/ Freddia Mac Uniform instrument Form 3111 3/08
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