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B6 : 2525 North Kedzie Ave. .
{Address)

Chicago, IL 60647

MORTGAGE Pioneer Enk & ;‘ﬁllm not

June 3, 19 86 . betweenpersonally but as Trustee under the
eds _in Trust duly recorded and delivered to said Trustee in

__pursuance of a Trust Agreement dated June 2, 19856 and known as Trust Number 24362

(hercin, whether one or more, called “Morngagos™) and BANCO POPULAR DE PUERTO RICO, a national banking association, heving its office at

2525 Nornth Kedzic Avenue, Chicago, Hlinois 60647 (herein called " Mortgagee™).

WHEREAS, Mortgagor has executed and delivered to Mortgagee a noic of even date herewith (the “Notc™} in the amount of Radudoddafodabedobutdid
), bearing interest at

_4&*One Hundred Thousand and No/l00kkkkikkkhk poli ARS ($_100,000.00
Tg:lggayablc as provided therein, with a fina) payment, or, if not payable in installments, then the only

MORTGAGE made

the mte specified in the Note,
June 140,

payment, duec on
Now, THEREFORE, to secure (a) the payment of all sums due or owing under the Note and ali extensions and renewals thereof, (b) the

payment of all olber sums due or owing or required to be paid as herein provided; Wﬁ ormance of the covenanis and agreements
of Mortgagor herein and in the Note contained. Mortgagor hereby conveys and ortgagee, lts successors and assigna, the

following described resl estate located in the County of _____Cook ieee , State of Ilinois:
Lot 22 a2d the South 1/2 of Lot 23 in Block 3 in the Subdivision of Lot 1

in Courtv-Clerk's Division of the West 1/2 of the Southwest 1/4 of Section
25, Towngbir: 40 North, Range 13, East of the Third Principal Meridian, in

Cook Counrir, Illinois.

Commonly Known as: 2635 North Kedzie Avenue, Chicago, IL 60647
PTN: 1 3-25-308—007-00004'

%
5
B,
!

£

which, togetirer with the property hereinafter descriled, i called the ‘“‘premises”,

TOGETHER with all buildings, improvements, tenement-, rasements, fixtures and appurtenances thereto belonging, and all rents, iss
and profits thereof for so long and during all such times as Mo (gagor may be entitled thereto (which are pledged primarily and on a
with said real estate and not secondarily) and all apparatus, equipriat or articles now or hereafter therein or thereon used to supply
gas, mir conditioning, water, light, power, refrigeration (whether singlr units or centrally controlied) and ventilation, including wil
restricting the foregoing, screens, window shades, storm doors and windcows, floor coverings. awnings, sioves, water heaters, buili-in ove)
washers, dryers and dispossl units. All of the foregoing are declared t) b a part of said real estate whether physically attached the
not, and it iz agreed that all similar apparatus, equipment or articles herca’.er vlaced in the premises shall be considered as constituting part

of the real estate.
To HaveE AND To HOLD the premises unto Mortgagee, its successors ard nsgigns, forever, for the purposes and uses herein set forth,
hereby releasing and waiving all rights of Mortgagor under and by virtue of the Flor estead Exemption Laws of the State of Illinois in and to

the premises hereby conveyed.

Mortgagor covenants and agrees:

1. Mortgagor shall {a) keep the premises in good condition and repair, without wrst.: (b) promptly repair, restore or rebuild any
buildings or improvements now or hercafter on the prémises which may become damaged (ov/lestroyed; (¢) complete within a reasonable
time any building or buildings now or at any time in the process of erection upon the preniircs, (d) make no material alterations in the
premiaes except as required by law or municipal ordinance; (e} comply with all requirements of I7.:-<r municipal ordinances with respect 1o
the premises and the use thereof: (f) keep the premises free from liens of persons supplying labor «r m~terials to the premises, and from all
other liens, security interests, mortgages, charges or encumbrances, whether superior or subordinste 10 15 Tien hereol, except for the liens of
this Mortgage, any prior morigage of record in existence on the date hereof and current real estate taxes poivel due and payable; (g) pay
promptly when duc any indebtedness which may be secured by a lien, charge or encumbrance on the prem iges  uperior 10 or subordinate 10
the liea hercof, comply with ali of the terms, covenanta and conditions contained in any instrument evidencine “r . ccuring such indebtedness
and upon request exhibit satisfactory evidence of the discharge of such prior or subordinate lien, charge or encar_rnce lo Mortgagee: and
(h) suffer or permit no change in the general nature of the occupancy of the premises.

2. Mortgagor shall pay or cause to be paid before any penalty attaches all taxes, assessments, water charges. g~wver service charges
and other similar charges which are assessed or levied against the premises, and shall, upon request, furnish 1o Morigagv= duplicate receipts
therefor. To prevent default hereunder, Mortgagor shall pay in full under protest, in the manner provided by law, uny tax or assesgment

which Morigagor may desire to contest
3, Mortgagor shall keep all buildings and improvements now existing or hereafler erected on the premiscs insured against loss by Fire,
hazards included within the term “extended coverage”, flood damage where Mortgagze is required by law to have its collateral so insured,
smd such other hazards as Morigagee may require, in such amounts and in such companies &8s may be satisfactory lo Morigagee. All
insurance policies and renewals thereof shatl be in form acceptable to Mortgagee, shall include a standrrd mortgage clause in favor of and
with loss payable to Mortgagee and shall be delivered to Mortgagee. Appropriate renewai policies shall be delivered to Mortgugee not less
than ten days prior to the respective dates of expivation. In case of loss covered by any such policies, Mertgagor shall give prompt notice
thereof to the insurer and Mongagee, and Mortgagee is authorized to adjust, collect and compromise, in its discretion, alf claims thereunder
and, in such case, Mortgagor covenants to sign upon domeand all receipts, vouchors and releases required (o be signed by the insurance
companics. Mortgagee, at its oplion, muy apply all or any part of the insurance proceeds of any loss either to the reduction of the
indebtedness secured hereby in such order or manner as Mortgagee may elect or to the restoration or repair of the premises. Any such
application of proceeds to principal shall nol extend or postpune the due date of the instaliments, if any, due under the Note or change the
amoumt of such installmems. If, as provided in this Morigage, the premises are acquired by Mortgagee, all right, title and interest of
Mortgagor in and to any insurance policies and in and to the proceeds thereof resulting from loss or damage to the premises prior to the sale
or acquisition shall pass to Mortgagee to the extent of the sums secured by this Mortgage immediately prior 10 such sale or acquisition.

4, If the premises or any part thereof shall be iaken by condemnation, eminent domain or other taking, or by agresement between
Mortgagor, Mortgagee and those authorized to exercise such right, Mortgagee is hereby empowered to collect and receive all compensation
which may be paid for any property so taken or for damages to any property not taken and all condemnation compensation so received shali
be applied by Mortgagee as it may elect to the reduction of the indebtedness secured hereby or to the repair and restoration of any property
a0 damaged, provided that any excess over the amount of the indebtedness secured hereby shall be delivered to Mortgagor, Such application
of condemnation compensation shall not extend or postpone the due dates of the installments, if any, due under the Note or change the

amounts of such installments.
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16. If the payment of the indebtedness securcd hereby or any part theveof the cxtﬁgr wm‘xex iftiiy Jn\-l of the security therefor

or any guarantor thereof be released, all persons now or at any time hereafter liable thercfor, or interested in the premises, shall be held to
assent to such extension, variation or release, and their Hability and the lien and all provisions of this Mortgage shall continue in full force
and effect, the right of recourse against all such persons being expressly reserved by Morigagee, notwithsianding any such extension,

variation or release.

17. Subject lo applicable law or a written waiver by Mortgagee, Mortgagor shall pay to Morigagee on the day inataliments are payable
under the Note, until the Note is paid in full, 8 sum (herein “Funds™) equal to the annual real cstate taxes, special agscssments, property
insurance premiums and mortgage insurance premiums, if any, payable with respect to the premises, all as estimated by Mortgagee, divided
by the number of installments to be made on the Note in each year. Notwithstanding the foregoing, Mortgagor shall not be obligated to make
such payments of funds to Lender 1o the extent that Mortgagor makes such payments to the holder of a prior monigage or deed of trust if

such holder is an institutional lender.
If Morigagor pays Funds to Mortgagee, the Funds sha!l be held by Mortgagee and may be commingled with such other funds or its
funds. Unless applicable law requires interest to be paid, Mortgagee shail not be required to pay Mortgagor any interest or eamnings on the

Funds.

Upon presentation to Morigagee by Mortgagor of bills therefor, Mortgagee shail apply the Funds 1o pay said taxes, assessments
and insurance premiums. If the amount of the Funds held by Morigagee shall not be sufficient o pay all of the taxes, assessments and
insurance premiums when the same shall become due, then Mortgagor shall pay to Mortgagee on demand any amount necessary o make up
the deficiency. Deposits for taxes and assessments required hereunder shall be made on the tax assessment year basis so that the amount
accumulated during any calendar year is sufficient to pay the taxes and asgessments for such calendar ycar, payeble during the following
calendar year, and if such deposits prove insufficient for that purpose, Mortgagor shall upon receipt of the bills covering such taxes and
assessments forthwith deposit with Mostgagee the amount of the deficiency for the prior calendar year to which such bills relate, If the
smount of Funds held 5 Mortgagee, iogether with the future instailments of Funds payable prior to the due dates of taxes, assessments and
insurance premiums; she'l exceed the amount required to pay such taxes, assessments and insurance premiums as they become due, such
excess shall be, at Mortg=gee’s option, either promptly repaid to Mortgagor or credited on subsequent payments to be made for such items.

The Funds are piedyed as additional security for the indebtedness secured hereby and, in the event of a default herenunder or under
the Note, at the option of Ko7 gagee, Morigagee may, without being required to do so, apply any Funds at the time on deposit to payment,
in whole or in pant, of ay_r¢ Mortgagor's obligations herein or in the Note contained in such order and manner as Morigagee

may elect.

18. If Mortgagor is a corporation. \Aortgagor hereby releases and waives, to the fullest extent permitted by applicable law, any and all
rights of redemption from sale under ary order or decree of foreclosure of this Mortgage. If Mongagor is a corporate trustee, Mortgagor
hereby releases and waives to the full=2_ exient permiited by applicable law, any and all rights of redemption from salc under any order or
decree of forectosure of this Mortgage and rrpnsents that it is duty authorized and empowered by the trust instruments and by ail necessary
persons to make such waiver and release.

19. All amounts advanced by Mortgagee in aczurdance herewith to protect the premises or the security of this Mortgage shalt become
additional indebtedness secured by this Morigage { nd shiall bear interest from the dale of disbursement at the post-maturity rate specified in
the Note or, if no post-maturity rate is specified in:he-Note, then at the rate of 18% per annum unless payment of interest at such rate
would be contrary to applicable law, in which (veit such amounis shall bear interest at the highest rate permissible under

applicable law,

20Q. If, by the laws of the United States of America or o/ iy state or municipality having jurizdiction over the premises, any tax is due
or becomes due in respect of the issuance of the Note, Mortg=zor shall pay such tax in the manner required by law.

21. Time is of the essence of this Mortgage and of the verformance by Morigagor of its obligations hereunder.

22. This Mortgage and all provisions thereof shall extend to and oe yinding upon Mortgagor and all persons claiming under or through
Montgagor; the word *‘Mortgagor™ when used herein shali include all such persons and all persons liable for the payment of the indebtednesa
secured hereby or any part thereof, whether or not such persons shall hav rzecuted the Note or this Mortgage. The word **Note' when
used herein shall be construed to mean “Nates™ when more than one noté is uead. If more than one person shall have executed this
Mortgage, then all such persons shall be jointly and severally liable hereori.

23. Wherever possible, each provision of this Mortgage shall be interprricd in such manner as to be cffective and valid vnder
applicable Inw, but if any provision or clause of this Morigage be decmed to be prohibitzd by or invalid under applicable law, such provision
or clause shall be ineffective only to the extent of such prohibition or invalidity, witout irvalidating the remainder of such provision or
clause or the remaining provisions and clause of this Mortgage.

24. Morigagee shall release this Mortgage and the lien thercof by proper instrumen! vooa rayment and discharge of all indebteduess
secured hereby and payment of a reasonable fee to Mortgagee for the execution of sucli riease.

25. This Mortgage has been delivered at Chicago, Htinois, and the rights and obligations of t 1 prties hereunder, including matiess of
validity, performance, construction and enforcement shall be governed and construed in accordiuce with the laws of the State of

26. If Mortgagor is a trustee, then this Mortgage is exccuted by Mortgagor, not personally but soiely 1.8 trustee as aforesaid in the
exercise of the power and authority conferred upon and vested in it as such trustee amd Mortgagor hereby woarais that j{ possesses full
power and authority to execuie this instrument. It is expressly understood and agreed that nothing herein e¢viind shall he construed as
cresting any liability on Mortgagor as trustee as aforesaid, or on Morigagor personally to pay the Note or an; ‘jucrest thal may accrue
thereon, or any indebtadness accruing hereunder, or o perform any covenant either express or implied herof contuine, alf such liability, if
any, being expressly waived by Mortgagec and by every person now or hereafter claiming any right or secuifty hereunder. .

IN WITNESS WHEREOF, Morigagor has exccuted and delivered this Mortgage on the day and year first above writton,
PIONEER BANK & TRUST COMPANY as Trustee

- Acxnowwmmss/
A (Individual)

"' STATE OF ILLINGIS
COUNTY OF __

SS.

, a Notary Public in and for and residing in said County, in I.he State

Lo
sforesaid, DO HEREBY CERTIFY THAT . N S
who .. pemsonslly known tome tobe the sameperson . . whose vame . subscribed to the foregoing
instrument, appesred bofore me this day in person and acknowledged that .. signed and deliverad the zaid instrument as
___.. free and voluntary act, for the uses and purposes therein set forth, including the release and waiver of their right of homestead.

B | R

CrvEN under n hand and Notarial Seal thia . day of S
My Commission Expiros:

Notsry Publlc
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