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Sesion 1816, Tie 38, V.5 MORTGACE

Federal National Mortgage Association

THIS INDENTURE, made this 11th day of June 19 8é between
MAURICE ANTHONY NEIRINCK., BACHELDOR 862405')6

Mortgagor, and Margaretten & Company, Inc., a corporation organized and existing under the laws of the state of
New Jersey and authorized to do business in the state of 1llinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain pro-
missory note exccuted and delivered by the Mortgagor, in favor of the Morigagee, and bearing cven date herewith, in

the principal sum of
Ninety Thousand, Three Hundyed Ninety-Five and 00/100

Dollars (3 90,395.00 ) payable with inferest ai the rate of

Nine & One~Half Per Centum

per centum ( 7 & 1/2 %) per annum on the unpaid balance until paid, and made payable
to the order of the Mortgagee at jts office at 280 Maple Si., Perth Amboy, NJ 08862, or at such place as the hoider

may designate in writing, and delivered or mailed to the Mortgagor; the said principal and interest being payable in

monthly instzlonents of
Seven Hu:dred Sixty and 22/100
Dolars ($ T4 .22 } beginning on the first day of

August , 19 84 and continuing on the first day of each month thereafter until the note is fully
paid, except that the/finulnayment of principal and interest, if not sooner paid, shall be due and payable on the first

day of July 2016

Now, THEREFORE, th( s.id Mortgagor, for the better securing of the payment of said principal sur of money
and interest and the performaice of the covenants and agreements herein contained, does by these presents MORT-
GAGE and WARRANT unto the Mort zacee, its successors or assigns, the following described real estate situate, lying,
and being in the county of LUK and the
State of IHlinois, to wit:

THE NARTYH FIFTEEN (15) FEE( OF LOT FDRTY-FIVE (u45) AND THE SDUTH
FBFTEE _( ?) FEET _OF LOT FRiTY-SIX (46) I'N BLDCK FOUR (4) IN
COCHRAN HIRD ADDITION TO EMCEWATER, IN SECTION SIX (Hh), TOWN--
8HIP PGRTY {40) NORTH, RANBE FOURTEEN (14>, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COINTY, ILLINOIS.

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and ail fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described householld appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebredness
herein mentioned;

Should the Veterans Administration for any reason fail or refuse to issue the guaruntce (in the maximum ~mount
permitted) of the foan secured by this morigage under the provisions of *‘the servicemen’s readjustment act of 1944*”
as amended, within sixty days of the date hereof, the mortgagee herein may at its option declare all sums secured by
this mortgage immediately due and payable. The mortgagors covenant and agree that so long as this mortgage and the
said note secured hereby are insured under the provisions of the servicemen’s readjustment act, they will not execute
or file for record any instrument which impaoses a restriction upan the sale or occupancy of the mortgaged property on
the basis of race, color, or creed, upon any violation of this undertaking, the mortgagee may ai its option declare the

uppaid balance of the debt secured hereby due and payable.
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1f the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actuaily made by the Morigagee as Trustee for ground rents, taxes, and
assessiments, OT insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments 1o be made by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagor. If, however, such monthly payments shali not be sufficient 1o pay such items when the
same shall become due and payable, the Martgagor shall pay 1o the Mortgagee as Trustee any amount neces-
sary to make up the deficiency. Such payments shall be made within thirty (30} days after written notice
from the Mortgagee stating the amount of the deficiency, which notice may be given by maii. If at any time
the Morigagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hercby,
full payment of the entire indcbtedness represented thereby, the Mortgagee as Trustee shall. in computing
the amount of such indebiedness, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph (a) of the preceeding paragraph. If there shall be a default under any of the
provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Morigagee
acquires the property otherwise afier default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpaid under said note.

AS ADDIT.UNAL SECURITY for the payment of the indebtedness aforesaid the Morigagor does hereby assign
to the Mortgagee a)l the rents, isdues, and profils now due or which may hercafter become duc for the use of the
premises hereinabove. described. The Mohg‘agor shall be cntitied to collect and retain all said rents, issues
and profits until defanlt hereunder, EXCEPT rents, bonuses and royalties from oil, gas or other min-
eral leases or conveys/ice: thereof now or hereafter in effect. The lessee, assignee or sublessee of such oil, gas
or mineral lease is direcir to pay any profits, bonuses, rents, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUOQUSLY maintain hazard insurance, of such type or types and amounts as Mort-
gagee may from time to time'vequire. on the improvements now ar hereafter on said premises, and excepl when
payment for all such premiums ha{ tberrtofore been made, he will pay prompty when due any premiums there-
for. Al insurance shall be carried ir/ companies approved by the Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee s.d have attached thereto loss payable clauses in favor of and in form
acceplalile to the Mortgagee. In event ol loss Mortgagor will give immediate notice by mail to the Mortgagee,
who may make prool of loss if not made sromptly by Morigagor, and ecach insurance company concerned is
.. bereby authorized andg, directed 1o makg paynicr, vor_such loss directly to the Mortgagee instead of to the Mort-

gasor and the Mortgagee Jomtly. and the insururle proceeds, or any part thereof, may be applied by the Mort-
gagee at its option either to the reduction of the ‘undebtedness hereby secured or to the restoration or repair of
the property damaged. In event of toreclosure of th's mortgage, or other tiansfer of title to the mortgaged
properiy in extinguishment-of the indebtedness securcd hereby, all right, title and interest of the Mortgagor
in and to any insurance policies then in force shall pass to (he purchaser or grantee.

IN THE EVENT of defaull in making any monthly paveient provided for herein and in the note secured
hereby, or in case of a breach of any other covenant or agreemint herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together with accrued interest theresn, shall, at the election of the Mortgages,

without notice, become immediately due and payable.

IN THE EVENT that the whote said debt is decinred to be due, the Mo tragee shall have the right immedi-
ately to foreclose this mortgage, sind upon the filing of any bill for that purzose, the court in which such bilk is

filed may at any time thereafter, either before or after sale, and without ngdc: to the said Mortgagor, or any

party claiming under said Mortgagor, and without regard to the solvency or ansilvency at the. time of ‘siich
application for a receiver, of the person or persons liable for the payment of thl widebledness secured hereby,

and without regard to the value of said premises or whether the same shall then ‘be Greupied by the owner of

the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with padér té
collect the rents, issues, and profits of the said premises during the pendency of such fureclosure suit and,

case of sale and a deficiency, during the full statutory period of redemption, and such rents icsues, and prot‘its
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurapie, and pther frems

necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this morigage by said Mortgagee in any court of law or equity, « yeasonable.

sum shall be allowed for the solicitor’s fees of the complainant and for stenbgraphcrs fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any oiher suit, or legal procecding, wherein the Mortgagee
shali be made a party thereto by reason of this mortgage, its costs, and expenses, and the reasonable tges and
charges of the attorneys or solicitors of the Morigagee, so made parties, for services in such suit or proceede
ings, shall be a further lien and charge upon the said premises under this mortgage, and all such expenres shail
become so much additional indebtedness secured hereby and be allowed in any decree foreclosing this m‘?tgage.

THERE SHALL BE INCLUDED in any decree foreclosing this morigage and be paid out of the proceeds of any”

sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and con-
veyance, including reasonable attorneys”, solicitors’, and stenographers’ fees, cutlays for documentary evidence
and cost of said abstract and examination of title; {2) all the moneys advanced by the Mortgagee, if dny, for
any purpose authorized in the mortgage, with interest on such advances at the rate provided for in the principal
indebtedness, from the time such advances are made; (3) all the accrued interest remaining unpaid on the
indebtedness hereby secured; (4) all the said principal money remaining unpaid; (5) all sums paid by the
Veterans Administration on account of the guaranty or insurance of the indebtedness sccured hereby. the
overplus of the proceeds of sale, if any, shall then be paid 10 the Morigagos.

1f Morigagor shail pay said note at the time and in the manner aforesaid and shall abide by, comply with
and duly perform all the covenanis and agreements herein, then this conveyance shall be null and void and
Mortgagee will, within thirty days after written demand therefor by Mortgagor, execute a release or satisfac-
tion of this morigage, and Mortgagor hereby waives the benefits of all statutes or laws which require the carlier

exccution or delivery of such release or satisfaction by Mortgagee.

9050t298
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