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Mortgage

FHA Clll No.:

131:4294949-248

State of Ilinols

LOAN #86-1305

, 19 86, between

This Indenture, Made this 2ND day of JUNE

» Mortgagor, and

86240603

RAYBOLD BUDDE AND CAROL ANN BUDDE, HIS WIFE
EVERGREEN HOME FUNDING CORPORATION

a corporation orgahized and existing under the laws of THE STATE OF ILLINOIS
Morigagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of FIFTY ONE THOUSAND ONE HUNDRED TWENTY ONE AND NG/100

== Dollars

($ 51,121.00= =~
payable with interest 8*the rate of ‘TEN per centum { 10.00 %) per annum on the unpaid balance until paid, and mede

payable to the order of Lhe'Mnrtgagee at its office in - CRESTWOOD, ILLINOIS
or at such other place as e kol2er may designate in writing, and dclwered the said principal and interest being pavable in monthly in-

stallments of FOUR HUNDRLDFORTY EIGHT AND 62/100 Dollars ($448,62
on the first day of JULY . 19 86 , and a like sum of the first day of each und every month therenfier until the note is fulty

pald, except that the final payment ! principal and Interesi, il not sooner paid, shall be due and payable on the first day of

JUNE , 2016,

Now, therefore, the said Morigagor, for the better s(curing of the payment of the said principal sum of money and interest and the perf{or-
mance of the covenants and agreements herein contained, deas oy these presents Mottgage and Warrant unto the Morigagee, its successors
or assigns, the following described Real Estate sitvate, lying and being in the county of COOK

and the State of llinois, to wit;
PARCEL 1: LOT 3 IN BLOCK 19 IN FIRST ADDITION TO WEST PARK MANOR, THE WEST * L OF FRACTTONAL

SECTION 17, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOX
COUNTY, ILLINOIS.

PARCEL 2: THAT PART OF HAMMOND BELT RAILWAY COMPANY'S RICHT OF WAY LYING SOUTH OF 1OT 3 IN
BLOCK 19 IN FIRST ADDITION TO WEST PARK MANOR IN THE WEST 7, OF FRACTIONAL SECTION 17, TOWN-

SHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MIIR'”I!‘A AND NORTH OF SOUTH LINI'. OF LU,
1 IN SAID BLOCI\ 19 EX'I'END[ID EAST TO A POINI OF INTERSECTION »J)TH EAST LINE OF SAID LOT 3 AS

EXTENDED IN COOK COUNTY, ILLINOIS.

" l

PERM., TAX #30-17-312-002-0000 77

309 ELIZABETH STREET
CALUMET CITY, IL 60409

PROPERTY :

and 30-17-312-007-0000

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the r¢nts, issues, and profits
thereof; and all apparaius and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or piwe;, and all plumb-
ing and other fixtures in, or that may be placed in, any bmidmg now or hereafter standing on said land, and also all the estate, right, title,

and interest of the said Mortgagor in and to said premises.

To bave and 1o hold the above-described premises, with the ap-

purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses hergin set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the Siate of Iilincis, which said
rights and benefits the said Morigagor does hereby expressly
reiease and waive.

And said Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value chereof, or of the security intended 10 be cffected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men to attach to sad premises; (o pay 10 the Morigagee,
as hereinafter provided, until said note is fully paid, (1) o sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of 1llinois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thercol; (2) a sum sufficient to keep all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Morlgages in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

This form Is usad In connsction with morigages insured under the one- to four-famlly programs of the National Housing Act which provide

for periadic Morigage insurance Premium payments.

Pravious Editions Obsolets
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Al insurance shall be varricd in companies approved by the
Mortgagee and the policies and resewals thereof shall be held
the Moartgugee and have attached theteto foss pavable clauses
favor of and in form acceptable to the Mosigagee. Lo event ol
loss Morigagor will give immediate notice by mal 1o the Mor
gagee, who may make proof of loss i not made promptls B
Mortgagor, and cach insurance company cancerned o heteby
authorized and directed to make payment for such toss directs 1o
the Merigagee insteid of 10 rhe Martgagor and the Mortgager
jointly, amd the inswance proceeds, or any part therea!, min be
applied by the Mortgagee at its option either to the reduction o
the indebtedness hereby secured or to the restoration or 1epain
the property damaged. In event of foreclostire of this morteage
or other transfer of title to the mortgaged property in extinguish
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagzor in and to any insutance poicies then in
force shall pass to t'ie ouichaser ot grantes.

That if the premises, o a5y part thereef, be condemned nnder
any power of eminent domuair, 2 acquired for a public use, the
damages, proceeds, and the slnsidesation tor such acquisition, 1o
the extent of the full amount of indsnredness upon this Mort-
gage. and the Note securcd hereby rémpining unpuid, ate hereby
assigned by the Mortgagor to the Morigzger and shall he naid
forthwith to the Mortgagee to be applicd by it-on account of the
indebtedness secatred hereby, whether due orlnol.

The Mortgagor further agrees that should (his mdreaie and
the note secured hereby not be eligible for insurancesanse, the
Nationai Housing Act within Q0 days from2idare
hereof) written statement of any officer of the Department of
Housing and Urban Development or authorized agent ol the
Sccretary of Housing and Urban Development dated subsequent
to the 90 days’ time from the date of this mongage,

declining 10 insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Maostpagee or the
holder of the note may, al its oplion, declare all sums sevusal
hereby immediately due and payable,

I the event of default in making any monthly payment pro.
vided for herein and in the note secured hereby tor i periodd ol
thicty (30} days after the due dake thereof, o1 in case ot a bieach
of any other covenant or agreement ferein stpalated, then the
whole of said principal sum remnining unnaid topether with ae
crued interest thereen, shall, at the clection of the Mortuapee,
without notice, become immediately due and payable.

And in the event that the whole of said debr is declirad 1o be
due, the Martgagee shall have the right immediatels o foteddong
this murtgage, and upon the filing of any bill for that puipose,
the court in which such bill is filed may st any time therearivr,
cither before or after sale, and without notice to the said Mo
gagor, or any party claiming vnder said Morigagor, and withon
regard to the solvency or insolvency of the person or persons
linble for the payment of the indebtedness secured hereby, at tie
time of such applications for appointment of a recefver, o for
an order to place Morgagee in possession of the premises, il
withowt regard to the vilue of said premises or whether the samwe
shall then be occupied by the owier of the equity of redempiion,
as w homestemd, enter an order pliacing the Mortgagee in posses
sion of the premises, or appoint a receivet for the henefit of the
Mortgagee with power 10 colleet the rents, issues, and profins o
the said premises during the pendency of such foreclosure it
and, in case of sale and a deficiency, during the full stitstory
period of redemption, and such rems, issues, and profis when
collectess may be applicd toward the payment of the indebledness,

custs, Laes, insonanee, and other items necessary for the protec-
tion and presenvation of the (rroperty.

Whenever the saidd Mortgagee shall be placed in possession of
P abane des el nreiinses under an onder of 8 vourt in which

Aeiot e die to Bereclne e nonignge of a s thsequent
A tedrees i s discietlon, may; heep the
sand e oo epan, pae wch inrent o back taxes and
Assessitie s av i be e o The sand pretises; pay fo and
attnntg sack earanoe i savh amonnts as sl have been e
guited B e Ahvearee, Tease the satd premises 1o the Mort-
RRTURYINNT: sich terms ond vondsttans, either within or
Povomd am el o tedempuon, as are appooted by the courr;
colleet aned tevenve the rents, isaes, and profits for the use of the
premnses heremabos e deseribed; and employ other persons and
enpemd el sachamonnts as e geasoitalily NECessEyY ta cury

Lonina e

Mhiee s apon

el TR prwistons of this parayrapit.

And i enee of Foreckosure of this mortgage by said Mortgagee
iy court of law or egmity, o rasonsbic som shall be allowed
for the sobcitod s dees, and stenographers” Jees ol the complain-
ant e proceedmy, oond also for all outlays for documentary
evidence aud the vcont ot o complete abstract of title for the pur-
pese ot st foreclovure; and in case of gy other suit, or legal
proveeding, wherein the Morrpagee shall be made a party thereto
Byoteason of this morivaue, s costs wnd evpenses, and the
pedeeiisbbe oo ad vhanees of the attorneys or saliciters of the
Maorreqeessoomiade paativs, for services an sach sit or pro-
condag L o haneher Tiew and charge upon e said
premices under this metigage, and all snch expenses shall become
~oomuch additional indebedness secured heteby and be alfowed
m any decree foreclosing this mortpaee

Aad there shall e ineluded 0 ans decree toreclosing this mort-
gazetind e pand cur ol the proceeds of any sale made i pur-
sanCe atuns steh decreer (FF AN the cosds of such suil or sits,
selverindin Do, amd consevaeg, including wtiarneys”, solicitors',
amd stendpzapien’ tees, outliys tor documentary evidence and
vost el sand A tract and examination of title; (23 ull the moneys
advaned by the Ytorgaeee, i any, for the purpose msthorized in
the maerirape withentedst onosach advances at the rate set forth
w the note secared Hechyy from the e such advamees are
pibe, cR b the weonned TG temamy unpaid on the in
debtedioc foreby secuieds G0 ihe sanld prindipal mopey 1e-
prnsmy unpiaid - Hhe overplus of e proceeds of sale, if any,
sl her b paid to the Mottpagor,

PENY b o shadl nan sanid nete e e and i the manner
atercand and sl abide by, conply wirnaed daly perform all
the vovenants and awreements hieren, then ted conveyange shall
pe vl and sondaed Martgagee will, wahi 15 gMD days after
wollen demand therelor by Mortgagor, eaccute aielease or
satisbaction ab il morhpage, and Mortgagor hereby waives the
Benetits ot staentes o lsws which requite the carlier execution
o felvensy al sueh release or satisfaction by Mortgagee,

Te Iy evpresshy ngreed that e extension of the time for payvment
ol e delt Bereby seentest eiven by the Muocgagee (o aiy stue-
conse b ttetest o) the Moo shall ppevate 1o relense, in
Aty mannv, the oeganal labithiy of The Meugago

[ie covenants hiereln contatned shall bind, amd the benelits
aind advantiges shall wure, tothe respeaiive heits, executors, ad-
ministrators, suceessors, and dssigns of the parties hereto,
Wherever used, the singular mumbor shadt include the plural, the
plvcal the simpular, andd the masenine pendes Shalt invlude the

fesmine.
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THIS INSTRUOENT WAS pREMNO FF I C I AI_J. CQPYJ 0

DONNA J. PAI )
EVERgRg,}?NPQgDIJ([ERFUNDING CORPORATTON FHA Case # 131:4294949-248
4 ST 135TH STRE
ng;ﬁ‘jg(‘)g ! 11'.5 R E(T}ZESEI RIDER TO STATE OF ILLINOIS

o ' MORTGAGE MUD-92116M (5-80)

This rider attached to and made part of the Mortgage between RAYBOLD BUDDE AND CAROL ALN BLUD3 &
HIS WIFE ,» Mortgagor, and EVERGREEN HOME FUNDING agee,
dated JUNE 2, 1986 revises said Mortgage as follows: CORPORAH&BR&

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in alddition to, the monthly payments of principal and interest

payable under the terms of the note secured hereby, the Mortgagor will pay to the

Mortgagee, on the first day of each month until the said note is fully paid, the following

Sums 3

(a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
the Mcrtgagee) less all sums already paid therefore divided by the
number’of months to elapse before one month prior to the date when
such ‘ground rents, premiums, taxes asnd assessments will become
delingucol; such sums to be held by Mortgagee in trust to pay said
ground rerlis, premiums, taxes and special assessments; and

All payment:s rientioned in the two preceding subsections of this
paragraph and 411 payments to be made under the note secured hereby
shall be added ‘sgether and the aggregate amount thereof shall be
paid by the Mortgasgor each month in & single payment to be spplicd
by the Mortgagee to t'e following items in the order set forth:

(1) ground rents, ¥#f &ny, taxes, special assessments,
fire, and other hazard insurance premiums;
(11) interest on the not: sacured hereby, and
(111) - omortization of priiacipal of the said note,

Any deficiency in the amount ©: any such aggregate monthly payment shall,
unless made good by the Mortgagor piior to the due date of the next such
payment, constitute an event of cefault under this mortgage. The
Mortgagee may collect a "late charge" not to exceed four cents (4¢) for
each dollar ($1.00) for each payment riore than fifteen (15) days in
arrears, to cover the extra expense iuvcived in handling delinquent
payments.

If the total of the payments made by the Mortgagor ur<er subsection (a) of the preced.ing
paragraph shall exceed the amount of the pay.ients actualiy wmade by the Mortgagee for
ground rents, taxes and assessments, or insurance premilws, as the case may be, such
excess if the loan is current, at the option of the Mortgagri. shall be credited on
subsequent payments to be made by the Mortgagor, or refunded ‘¢cs rhe Mortgagor. 1I1f, how-
ever, the monthly payments made by the Mortgagor under subsection (a) of the preceding
paragraph shall not be sufficient to pay ground rents, taxes, 81d assessments, or in-
surance premiums, as the case may be, when the same shall become diue and payable, then

the Mortgagor shall pay to the Mortgagee, any amount necessary to make up the deficiency,
on or before the date when payment of such ground rentsa, taxes, asgessm:nts, Or insurance
premiums shall become due. 1If at any time the Mortgagor shall tender tr "ue Mortgagee,

in accordauce with the provisions of the note secured hereby, full paymear of the entire
indebtedness represented thereby, the Mortgagee shall, in computing the amouat of such
indebtedness, credit to the account of the Mortgagor any balance remaining in :he funds
accumuluated under the provisions of subsection (a) of the preceding paragraph. If there
shall be default under any of the provisions of this mortgage resulting in a public sale d{
of the premises covered hereby, or if the Mortgagee acquires the property otherwise afte{:{
default, the Mortgagee shall apply, at the time of the commencement of such procecdings {3
or at the time the property is otherwise acguired, the balance then remaining in the

funds accnmulated under subsection (a) of the preceding paragraph as a credit against

the amount of principal then remaining unpaid under said note,

2. Page 2, the penultimate paragraph is amended to add the following sentences:

This option wmay not be exercised by the Mortgagee when the ineligibility
for insurance under the National Housing Act is due to the Mortgagee's
failure to remit the mortgage insurance promium to the Department of
Housing and Vrban Development.

Dated as of the date of the mortgage referred to herein.
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“Mosrtgagor RAYBOLD BUDDE Mortgagor
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