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MORTGAGE 3128ss-oa5

THIS MORTGAGE “Sccurilg Instrument)isgivenon ... AHMNE 30

The ricrtagoris | BENALD E, | .9.!‘!.:5.1.'.'."..‘,’_‘.?‘.P...?.E.?.?.EFFT,‘T".AJ
......................................... . (*'Borrower™). This ‘:u.urlhi' Instrement is given 10 e
..... ARUNGTQN.[‘IEA?"”S fﬁPERAL SAVINGS AND LOAN ASSOCIATIO . which is organized and existing

under the faws of .., . THE UNITED STATES UF AMERILA
Arlington. Hginhts. lingls 60905 ................................................................. (“*Lender™).
ENTY THOUSAND AND 0D/100

.25 East Cnmpbn" S1rant -

Borrnwcr owes Lender thd peincipad sumoof C2ENENLY, LH 25
Dull.\rs (US. % L1 This debtis evidenced by Borrower's untc

dated the same date as this Securily lmlrnmullé"NmL“) uhu.h provides for monthly payments, with the full debt, if not
Y

paid earlicr, due and payable on 28X e B0 This Security Instrument
secures to Lender: (a) the repayment -t the debt t\l(lu.m.gd by the Note, with interest. and all renewals, extensions and
madifications; (b} the payment of all'ot’ e ‘sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforriance of Borrewer’s covenants and agreements utder this Security Instrument and

the Note. For this purpase, Borrower does hiereny morigage. granl and convey to Lender the following deseribed property
located in ..o L D K e e e e et County, Illinois:

LOT 17 IN BLDOCK 10 IN WINSTON PoRL WNORTHWEST, UNIT NO, 1, BEING A

SGUBDIVISION IN BECTION 13, TOWNSHWYI® 42 NORTH, RANBE 1D, EABT OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREDF RECORDED IN THE RECORDER'S
OFFICE OF COOK COUNTY, ON JULY 30, 1557 AB DOCUMENT NO, 1B572088, IN COOK

COUNTY, 1ILLINOIS,

PERMANENT TAX INDEX NUMBER:0OP2-13-404-uPa, VOLUME 148 W

8eLotae

ﬁlr\m%h« WASNMN 4 STL (X >hec
DS wast SHepeke SF

P msyer Has, T oo s

which has the addressof ... 1381 MICHMELE DRIVE . ... RUUUR. PALATINE ... ,
|Street} 1Cty]
Iinois ..o, BO0BZ {"Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail casements, rights,
appurtenanoes, rents, rayalties, mineral, oil and gas rights and profits, water rights ang stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to

mortgage. grant and convey the Property and 1that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tithe 1o the Property against all claims and demands, subject 1o any

encumbrances of record.
THES SECURITY INSTRUMENT combines uniform covenants tor nnhonal use and non-uniform covenants with
lmased variations by jurisdicton to constitute o wiform security instrament covering real property.

JILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF BYSTEMS AND FORMB
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It Lender required mortgage msarance as o condition of making the foan secured by this Secariy bnstroment,
Borrower shall pay the premiums required to maintain the insurance in effect untif such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prier to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, i connection with
any condemnation or other taking of any part of the Property, or for conveyance in lico of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd 1o 1he sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shal! be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total smount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is sbandoned by Borrower, or i, after notice by Lender to Borrower that the condenmor offers to
make an award o tettle a cliim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender i4 auraorized to collect and apply the proceeds, ut its option, either to restoration or repaic of the Property or
to the sums sccured Gy this Security Instrument, whether or not then due.

Unless Lender aidd Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date-OFche monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

13. Borrower o’ Peleased; Forbearance By [Lender Not a Waiver.  Extension of the time for payment or
modification of amortizat'on of the suns secured by (his Security Instrument granted by Lender 1o any successor in
interest of Borrower shall notopieate to release the liability of the orginal Borrower or Borrower's successors in inferest,

Lender shall not be required o <ommence proceedings against any successor in mterest or refuse to extend time for
payment or otherwise modify am/ziization of the sums secured by this Security Instrament by reason of any demand made
by the original Borrower or Borrower’s spccessors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude thesielcise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.
this Seourity Instrument shall bind and bengiit the successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower's covenants and speeements shall be joint nd several. Any Borcower who coesigns this Secorily
Instrument but does ot execute the Note: {a) (s co-sigming this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under theierms.of this Security Hustrament; (b} is noy personmally obhgated to pay
the sums secured by this Security lastrument; andg-{¢> agrees that Lender and any other Borrower may agree to ¢xiend,
madify, forbear or make any accommodations with tegard (o the terms of this Security Instrument or the Note without

The covenants und agreements of

that Barrower’s consent.
12. Loan Charges. ITthe foan secured by this Sceurity Fustrument is subject 10 2 law which sets maximuim loan

charges, and that law is finally interpreted so that the intdres: or other loan charges collected or 1o be collected in
connection with the foan exceed the permitied limits, then: G/any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anysusas already collected from Borrower which exceeded
permitted limits wiil be refunded to Borrower. Lender may chaoose t riake this refund hy reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund/re/uces principal, the reduction will be treated as a
partial prepayment without any prepayment churge under the Note.

13. l.egislation Affecting Lender’s Rights. If enactment or expiratinon of applicable laws hus the effect of
rendering any provision of the Note or this Sccurity binstrumen) upenforceably sceedding 1o its terms, Lender, atits option,
may require immediate payment in full of all sious secured by this Secunity Bisteament and may invoke any remedies
permitted by paragraph 149 1 Leader exercises this eption. Lender shall ke the steps « vecified in the secomd paragraph of
paragraph 17.

t4. Notices. Any natice to Horrower provided for in this Sccurity Instrumendshallbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tie fovice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any novice to Lender shall be given by
first class mail 1o Lendes's nddress stated herein or any other address Lender designates by notige to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender » bhaon given as provided

in this paragraph.
15. Governing Law; Scverability. This Security Enstrument shall be gaverned by federal liwand the law of the
jurisdiction in which the Property is located. In the event that any provision or elnuse of this Security/Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instramzatior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Tnstrument and the
Note are declared 10 be severable.

16, Borrower's Copy. Borrower shail be given one conformed copy of the Nate and of this Security Enstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or any
interest in it is sold or transferred (or if o beneficinl interest in Borrower is sold or transferred and Borrower is 1ot a haural
person) without Lender’s prior written consent, Lender may, at its opuoa, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower sotice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Lostrument. I Borrower fails to pay these sums prior o the expiration ol ¢his period. Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Horrower.

18. Rorrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other perniod as
applicable law may specify for reinstatement) before sale of the Property pursuint [0 any power of sile contained in this
Sceurity Instrument: or (8 entry of o judgment enforcing this Sceority Instrument. Those conditions are that Borrower:
() puys Lender all sums which then would be due aader this Secuority Instroment and the Note had no aceeleration
oceurred; (b) cures any default of any orher covenants or agreements; (¢) pays afl expenses incurred in enforcing this
Security Instrument, including, but rot limited to, reasonable attorneys” Fees; and {d) takes such action as Lender may
rensunably require (o assure that the dien of this Security Tnstrument, Lender’s nights in the Property and Rorrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain rully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

8LL0v298
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