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FORM OF FIRST SUPPLEMENTAL

LAND USE_RESTRICTION AGREEMENT 86&‘40
5353()

THIS FIRST SUPPLEMENTAL LAND USE RESTRICTION AGREEMENT (the "First
= Supplemental Agreement') is entered into as of August 1, 1985, by and among
E;; CHICAGO METROPOLITAN HOUSING DEVELOPMENT CORPORATION, a not for profit corpo-
Rl ration organized and existing under the laws of the State of Illinois (the

"Issuer’), BaNK ONE COLUMBUS, N.A., as Trustee (the "Trustee") under a Trust
from the Issuar to the Trustee,

Indeﬁt re 1 as, R %eptamber 1, 1984,
\i} Am%éﬁ%%%;_fgs?ﬁicagg' an( TUST not individually, but solely as trustee under Trust
No o 2 puriuunt to a Trust Agreement dated as of _September 1, 1984 (the

"Mortgagor'), and | .3outh Shore Associatés , 8 lxmlted partnership organized
and existing under ‘the iaws of the State of Illinocis (the "Owner"),

WITNESSETH:

WHEREAS, on September 19, 11984, the Issuer issued its Housing Devel-
opment Revenue Bonds (FHA Insured -Mortgage Loans - Section 8 Assisted
Projects), Series 1984 (the "Bonds™), “in the aggregate principal amount of
$10,043,474.84, for the purpose, among .n~thers, of making funds available to
the Trustee to make a FHA-insured mortgeaes -loan to the Owner to finance the
acquisition and construction of a 44 -unit sen%al housing development intended
for occupancy by persons and families eligible << receive assistance under the
provisions of Section 8 of the United States Hoveing Act of 1937, as amended

(the "Development'); and

WHEREAS, in connection with the issuance of rhe Bonds, the appro-
priate representatives of the Issuer, the Trustee, the Owner and the Mortgagor
executed and delivered a Land Use Restriction Agreement, datad as of Septem-
ber 1, 1984, among the Issuer, the Trustee, the Owner and the Mortgagor (the

"Agreement"); and

WHEREAS, the United States Department of Housing and Urban Davelop-
ment ("HUD") ias requested that the Land Use Restriction Agreement be -aranded,
as provided herein, in order that it may more closely conform to the current

requirements of HUD;
NOW, THEREFORE, the parties heretc agree as follows:

Section 1. Amendment of Section 11 of the Agreement. Section 11 of
the Agresment shall be amended by aubstltut1ng “the follou;ng paragraph for the
second paragraph of said Section 11:

"Notwithstanding any provision of this Agreement to the
contrary:
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1. no failure on the part of the Owner or the Mortgagor
to comply with the provisions hereof shall serve as a basis for

default on the Mortgage Loan;

2. no amendment of the provisions hereof shall be effec-
tive prior to obtaining the approval of the Secretary of HUD

therefor;

3, enforcement of the covenants contained herein shall
not result in any claim against the Development, the Mortgage
Loan proceeds, any reserve or deposit required by HUD in con-
nection with the Mortgage Loan or the rents or other income
from .the Development (other than available surplus cash or
distzibutions and residual receipts authorized for release by

KUD, as anpropriate);

4., /nsirther the Owner nor the Mortgagor shall be deemed
to be in viniztion of this Agreement if it shall take (or
refrain from tsking) any actions required (or prohibited) by
HUD pursuant tc'che National Housing Act of 1934, as amended,
applicable mortgage  jusurance regulations, the HUD/FHA loan
documents and Section &-af the United States Housing Act of
1937, as amended, and tae regulations thereunder ("Section 8");

and

5. the provisions herec. are subordinate to all appli-
cable HUD mortgage insurance and Section B8 regulations and
related administrative requirements, in the event of any
conflict between the provisions of this Agreement and the
provisions of any applicable HUD regalations, related HUD
administrative requirements or HUD/FHA lean decuments, the HLD
regulations, related administrative requircments or loan docu-

ments shall control.”

Section 2. All Other Terms to Remain in Efizci.. Except as specif-
ically provided in this First Supplemental Agreement, all veras and provisions é;
of the Agreement shall remain in full force and effect. 1
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IN WITNESS WHEREOF, the parties hereto have caused this First
Supplemental Agreement to be signed and sealed by their respective, duly
authorized representatives, as of the day and year first written above.

{SEAL)

Attest: - .

South Shore Associates, an Tllinois
Limited Partnership

+

Owner .
By: City Lands Corporation, a Delaware
corporation, General Partner

[S["Alnl By ‘w 'l/' tt C e, . Ve e ! 4
Its: President

Attest:

By_ (% L bft;\,wtﬁw , f e
ﬁﬂu Cand D0 ¢ te'my By ) fand.
[SEML]

BANK ONE, COLUMBUS, N.A.

les (0 Sqaep, Gdesi O yoepts

ATTEST:

By / lmﬂm 41(/\«)»1:1»1,_.%

Its: bt wd 208

American National Bank and Trust Company
of Chlc:ago, not personally ot as 'I‘mstee

Hort gager /L\/
By ﬂ

BS5T _ gperc
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Consent

This First Supplemental Agreement is approved 4s of the day and year

first written above.
UNITED STATES DEPARTMENT OF HOUSING

AND URBArj DEVELOPW
K My
mmleﬁm_nm

I“'/ e Vs w T

0660298

'iiijl;i:§£§§)t?235)5;
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STATE OF ILLINOIS
) SS.
COUNTY OF COOK )

‘The foregoing instrument was acknowledged before me by City Lands Corporation
by Sara J. Lindholm this _ist day of _jupust , 1985, as a general partner of
South Shore Associates = an Illinois limited partnership, on behalf of the

partnership.
WM sz JMKM M

Notary Public

My commission expires:

MY LOMMISSioh LXPIRZS AVRL 7, Lydd

aho
STATE OF ILLINOIS y

[ﬁﬁ‘y\;p,”\\ ) SS.
COUNTY OF coexX )
Fredevic v gCAaa [

The foregcing instrument y»s acknowledged before me by

this (U, day of Ug ompey 1985, an Authorized Signer  of
Bank One, Columbus N.A. | a national banking association, on behalf of the Bank.

Lot A Ll

Notary Tublic PAULA W. HUCK
My commission expires: NOTARY PUBLIC, STATE OF OHIO

ﬁ"tﬂwfa} /4] / 5/ &2 7 MY COMMISSION EXPIRES AUGUST 19, 1987
0 L

STATE OF ILLINOIS
) §§.
COUNTY OF COOK )

Tl

,\ _

WAL this J.( day of h ieed Ve 1986. President and Assistant
staty-Treasurer, respectively, oT Chmcazo Metropelitan Housing Development

¢ration, on behalf of the Corporation.

/g«.) Aal~p ¢ s 4/ ',/.’"{

Notary Public

my commission expires:

434
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STATE OF ILLINOIS )
) §S.
COUNTY OF COOK )
The foregoing instrument was acknowledged before me by
___ this day of!'' , 1985, a of
» on behalf of the Bank.

y 8
/s
/ a .f ’,’ /’ /f
e /‘»rmlw_/z—

Notary Public

My commissicu expires:
WY Lo

S J‘.l..le:ll 7, 1985
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Parcel 1}

Lot 13 and the South 1/2 of Lot 12 in Block 2 in South Xenwood a
Resubdivision of Blocks 2, 7 and 8 in George W, Clarke's Sub-
division of the East 1/2 of the North West 1/4 with part of Block
3 in Stave and Rlemm's Subdivision of the North East 1/4 all in
Section 25, Township 38 North, Range 14 East of the Third Principal

Meridian, in Cook County, Illinois.

TavH o XS oM - 01E o 0 Eula s
4§éf»

Parcel 2

Lot 4 {exzopt the North 37 1/2 feet) in County Clerk's Division of
Lots 6, 11°and 14 in George W. Clarke's Subdivision of the East 1/2
of the Norch West 1/4 of Section 25, Township 38 North, Range 14
East of the I%ird Principal Meridian, in Cook County, Illinois.

T e IS G- ORS v oo
A Y at Qo - Q5 /y TOLE G eI T
Parcel 3

Lot 100 in the First Addition to Bryn Mawr Highlands being a Sub-
division of the North three quarters of the West half of the South
East guarter of Section 24, -Township 38 North, Range 14 East of

the Third Principal Meridian .~ (except the West 500 1/2 feet thereof
and except Bryn Mawr Highlands Subdivision and except East é7th
Street and 68th Street heretofcre dedicated) in Cook County,

I1llinois. L
2. . Yoo Dy Uk )/]‘ .

iy # 20 i o
Parcel 4 /2»

Lots 1 and 2 in B. J. Kelley's Subdivision ¢l Block 2 in

Commissioner's partition being a Subdivision of the South 1/2 of
the South West 1/4 of the South East 1/4 of Sec.tion 24, Township
38 North, Range 14 East of the Third Principal Merudian, in Cook

County, Illinois.

) - y T (_/(3 - L:N?L'/ - Lf{’?-‘? '—(—)rED P
AR 7.

Tooo 7, GLL/D@

0660Y29%
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