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MORTGAGE

THISMORTGAGE (“Stcurity Instrument™) is gIven on ...oceeveevvonrmeeene e B 2t
19..88... The 720N BAGOT i -.ovvverrcereerrvnroner MABK. Jo. . FBIRERG.. and. ANN. . FRLBERG,. hin. wif .

i nresrsenssnennereeesnnearenenes £ BOEFOWEr '), This Security Instrument is given to
.......... FIRST SAN.(NZS ANR LRAN ASSRCATINN. QF SQRTH HQWANMD......................, which is organized and e
under the laws of ... The. Btake.of . Illinala , and whose address is
A25 Ean. 1622 itrest . Sowh. Holland, Jnats. SAET ... (Clender™).
Borrower owes Lender in. orincipal sum of THIRTY=TWO. THOUSAND. AND. NG/ 100the
Dollars (U.S. §... 32,000, 00.......... }. This debt is evidenced by Borrower's gote
dated the same daic as this Secur’ty Instrument (N lc“i. which provides for monthly payments, with the full debt, if not
paid earlier, due and payable 6a .o TR AL SO e This Security instrument
sccures to Lender: (a) the repuyment.of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al, ot1e~.sums, with Iinterest, advanced under paragraph 7 to protect the security ol this
Security Instrument; and (¢) the pertorriance of Borrower's covenants and agreements under this Security Instrument and
the Note. Far this purpose, Borrower doea lieicby mongu%e. grant and convey to Lender the following described properiy
TOCRIBA It wvvvversnererrssessesesessnsesnserscssseronssnsirerssssnensrerees BT rrscescrsiemimtrsccsramarscsssess e mrsssessssseenses COUMY, Jilinols:

LOT 17 IN SHERWOOD FOREST BEL¥s A SUBDIVISION OF PART OF THE
SOUTH WEST 1/4 OF SECTION 15, TCWNJHIP 36 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ZVPERMANENT INDEX NC: 29 15 300 037 0000 rF

THIS INSTRUMENT VAS PREPARED BY: Pamela Riddeciog
FIRST SAVINGS AND LOAN ASSOCIATION OF SOUTH HOLIAND
475 East 162nd Street, South Holland, IL 60473

!

\fwhieh has the address of ... 2L BARE. ARIRD.BRTABL. ...y v SRMEHLHRALANR ey
[Stroet) [City]

JHINOois overreerernnnn 8943 v (“Property Address™);
(2ip Codel]

TOGETHER WITH all the improvements now or hereafler crected on the property, and all casements, rights,
appurtenances, reats, royaltics, miners), oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ail of the
foregoing is referred to in this Security Instrument as the *'Praperty.”

BORROWER COVENANTS that Borrower is {awiully seised of the estate hereby conveyed and has the right to
mortguge. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o any

encumbrances of record.
THIS SECURI'Ir\"lN'STRUMENT ct_)mbines t_.miform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction 10 censtitute a uniform security instrument cavering real property.
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay 1he premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby
assigned and shaif be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the suma secured by this Securily
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial (sking of the Praperty.
unless Borrower and Leader otherwise agree in writing, the suma secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total umount of the sums secured immediately
before the taking, divided by (b) the fair market vatue of the Property immediately before the taking. Any balance shal) be
paid to Borrower.

If the Proverty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make #it awnrd Or vetile o claim for damages, Borrower fails lo respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Praperty or
10 the sums secursd bythis Security Instrument, whether or not then due.

Unless Lendsr 704 Borrower atherwise agree in writing, any application of proceeds 1o principal shall not extend ar
postpone the due date 7f t)ie monthly payments referred ta in paragraphs ! and 2 or change the amount of such payments.

10, Borrower 1N’ Neleased; Forbearance By Lender Not & Walver, Extension of the time for payment or
modification of amortization &f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shell not ojtrate to release the lability of the original Borrower or Borrower's successors in intereat.
Lender shall tof be required o/ commence proceedings agninst any successor in interest or refuse 1o extend time for
payment or otherwise modify ainortizztion of the sums secured by this Security [nstrument by reason of any demand made
by the originul Borrower or Borrowe ‘s ruczessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the erercise of any right or remedy.

11. Successors and Assigns Bound: uo'nt and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benc# the successors and nssigns of Lender and Borraower, aubject to the provisions
of paragruph 1?7, Borrower's covenants and agrienients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ivcs=tigning this Security Instrumeni only 1o mortgage, grant and convey
that Borrower's interest in the Property under the te/pis of this Security [nstrument; (b) is not personsily obligated to pay
the sums secured by this Security Instrument; and /] agrees that Lender and any other Borrower may agree to extend,
modify, forbear ar make any accommodations with regars @ the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loun Charges. If the loan secured by this Securivy, Instrument is subject to a law which scts maximum foan
charges, und that Jaw is finally interpreted so that the intervsioor other loan charges collected or to be collected in
conncction with the loan exceed the permitted limits, then: (& sy such loan charge sholl be reduced by the amount
necessary 1o reduce the charge to the permitled limit; and (b) any rans already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o arake this refund by reducing the principal owed
under the Note or by making a direct payment t¢ Borrower. If a refund reduces principal. the reduction will be trested as a
partial prepayment withouwt uny prepayment charge under the Note,

13. Legislation Affecting Lender's Rights,  If enactment or expuration of applicable laws has the effect of
rendering uny provision of the Nate or this Security Instrument unenforceabi = acereding to its terms, Lender, at its option,
may require immediate payment in full of atl sums secured by this Security Insivument and may invoke any remedies
pcrmmcc:‘b‘;_}parugmph 19."If Lender exercises this option, Lender shal! take the steps soecified in the second paragraph of
paragraph (7.

14. Notices. Any notice to Borrower provided for in this Security Instrumern¢ ;halt be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. The (wtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designales by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have boen given to Horrower or Lender whon given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav/aad (he Jaw of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Initrument or the
Note conflivts with applicable law, such conflict shall not affect other provisions of this Security Instrumen) or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declured to be severable.

16, Borrower's Copy. Borrower sitall be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not & nstura}
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of afl sums
secured by this Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federil law as of the date of this Security Instrument.

i1 Lender exercises this option, Lender shall give Borrower notice of acceleration, The natice shall provide a period
ol not less than 30 days from the date the nolice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. ¥ Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remiedies permitied by 1his Security Instrument without further nolice or demand on Borrower.

18, Borrower's Right to Reinsiate.  1f Borrower meets certain conditions, Borrower shalf have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: {a} 5 days (or such other period as
upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security lastrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which 1hen would be due under this Sccurity Insirument and the Note had no acceleratian
ovewrred; {b) cures uny defaudt of gny other covenants of agreementy; (c) pays all expenses incurred in enforeing this
Security hmdrument, including, but not limited to, ressonnble attorneyw’ fees; und (d} tukes such action as Lender muy
reasonably require to assure that ibe lien of this Security [nstrument, Lender’s rights in the Property and Borrower's
obligntion 1o pay the sums secured by this Securily Instrument shail continue unchanged. Upon reinstatement by
Borrower. this Sccurity Instrument and the obligntions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall nat apply in the case of acceleration under paragraphs 13 or 17,
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