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MORTGAGE

(Participation)
**“This morigage made and entered into !hh 24th 7 day of MHY R cL T
1086 , by and between R LB e R I ERR
Flrst Bank of QCak Park as Trustee dnder 'Prust #12506 dated March 10. nges R
(H&nh-ﬂer reférred to as morigagor) -nd o : o e
I-‘irst Bark of Oak Park : o ’ ; SR T R S
s R Sy (heuin-ﬁer refeﬁe&’teu
mortgagee ), who maintaine an office snd plnu of bmim st 11 W Madison Street, Oak Park, Jl. -

WiTnesseTH, that for t\he considerstion hereinafted statéd, receipt of which is hereby acknowledged, the -~
montgagot does hereby mortgage, sell, grant, assign, and convey uhto the mongﬁ‘gee, hlu saccesors and luip-. dl :

of the following described pnperly situated and being in the Coumty of Cock - -
Swuate of I1llincie. S ' t

PARCEL 1:

SUB LOT & OF LOTS le¢ 29 3¢ 4 AND S IN BLOCK 1 7D T, De LOUWTHER®S
SUBDIVISION OF THE EAST 1/2 7F THE NORTH EAST 1/4 GF THE NORTH WEST L1/«
OF SECTION 139 TOWNSHIP 35S _NORTHy RANGE 13 EAST OF THE THIRDN PRINCIPAL
MERIDIANe IN CODOK COJUNTYs ILLINDIS.

0 70-53-001 )

commonly known as 2813 Weat 5th Ave. , Chiches. Illinels . ' .

, Wﬂo W},SL);O‘? 019_/#‘

[N

[T R R R R O S S AN 9 S T I A P R

CAROL COUNTY, ILLINGIS
SRR A R Stk PE’CBPB

B85 N 13, AK 11 05 88240163

1 ; . [ - IR : .ot ' Lo A s g
e e
Togeiher wuﬁ and including all buildmp, -I! ﬂ:!urven lnludiag bui not ﬂmned to-ait phuublng. beallub tlghﬁng.
ventilating, refrigerating, incincrating, sir conditioning apparatus, and elevaiors (the morigagor hereby decltariag that
it ix intended thay the ilems hreerin caumermted shall be decmed. to have been prrmanently inninlied on part.of the reatry),
and all improvements nuw or herealler existing thereus; the hereditamenin and appuricnances and all other rights there-
unto belonging; or in anywise appertkining, and the reversion and reversioan, remainder and remainders, ait rlglus uf
redemption, and thy remis, issues, and peofits of the above desveribed propeny ( pmvldrd however, that the marige
shalf be entitied 1o the ponsrunion nf ssid property and to colleet and retain the u-nt-a. insues, and profits vnul d ?’nuh
hercunder). To have and 10 hold Yhe name unto the morighgee and the siccexnors in intrrest of the mnrlgas(‘c fon-ver
in fre simple ar yuch other eninie, if any, an ik tated herein. HOZEA2T03 DETQDS Polinne 3 o wiidra
onts under and by virtue of the homeostead exempiion lawa ot the Staie o3 Lilinois.
The mortgagor covenanis that he is lawfully acized and possessed of and has the right to sell snd convey said
property; that the same is free from 2}l encumbrances euepc s# hereinabove recited: and that he hrreby bivids
himeell and his suecessord in interest 1o warrant and defend the title aforesnid thereto and every part thereof ageinst

the claims of all persons whomsoever. @
Guarantee of Maxine Webb &/k/p Maxine Helm Webl)

This instrument is given (o secure the pavment of n/promnmon note dated May 24,1986 o

in the principal sum of 8 100,000.00 . sigred by Maxine Wgbb a/k/a Maxine Helm Webb =
in behslf of Douglas, Helm & Webb, Inc. #nd Ma.xine Helm We! and %6Yanda Webb Fard
[
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3. The mortgagor covenants and agreea that if he shall fail to pay suid inde%tedu‘wu ar any part thereof when
due, or shall fail to perform any covenant or sgreement of this instrument or the promissory noie secured hereby, the
entire indebledness hiereby secured shal) immegiately become due. payable, and collectible withoutr notice, al the
option of the morigagee or assigns, regardless of maturity, and the mortgagee or his assigns may hefore or after entry
sell said property without appraisement (the mortgagor having waived anid assigned 1o the morigagee all rights of

Ly

apprsisemeni) :

11) at judicial sale pursuant 1o the provisions of 28 U.S.C. 2001 iu) i ur

(1) at the option of the mortgagee, either by auction or by sclicitation of sealed bids, for the highest snd
best bid complying with the terms of sale and maaner of payment specified in the published notice of sale, first
giving four weeks’' notice of the time, terms, and place of such sale, by adverticemient not leas than onee
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behaif of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property 16 be sold or at the Federal, county, or city eourtheuse for the county in which the
propenty is located. The mortgagee ia hereby authorited to execute for and on behalf of the mortgagor and to
deliver 16 vhe purchaser at such sale a sufficient conveyance of said propeny, which conveyance shall contain
recitals as (» the happening of the default upon which the execution of the power of sale herein granted
depends; cnd the said mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
mortgagee, \hr rgent and attorney in fact of said mortgagor 1o make auch recitals and to execute ssid
conveyznce ap. barchy covenanis and sgrees that the recitals so made shall he effectual to bar all equity or
right of redempliin:, homestead, dower, und all other exemptions of the mortgagor, 311 of which are herehs
expressly waived and/cusiveyed to the morigagee: or

(11} take any otlier apsropriate action pursuant to state or Federal statnte evither i state ve Federal
court or otherwise for the {isuccition of the property.

In the event of a sale as hereinbefo.e provided, the mortgagor or any persohs in possession under the mort-
gugor shall then become and be tenante holiing over and shall forthwith deliver possession to the purchuser al
such sale or be summarily dispossessed, in accuriance with the provisiona of law applicable to tenante halding vver.
The power and agency hercby granted are couplesl with an interest and are irrevocable by death ar otherwive, sl
are granted as cumulative 1o the remedies for colleciion of said indebtedness provided hy law.

4. The proceeda of any sale of said property in accordance with the preceding paragraphs shall be applied first
to pay the costa and expenses of said sale, the expenses incusZed by the mortgagee for the purpose of protecting or main.
taining ssid property, and reasonable attorneys’ fees: secondly 1o pay the indebteduess secured herehy o amil thirdly,
to pay any surplus or excese to the person or persona legally endit)ut thereto.

5. In the event said property is sold at & judicial foreclosure sate or z:rsuant 1o the power of sale hercinabove
granted, and the proceeds are not sufficient 1o pay the total indebtednes: aecur=d by this instrument and evidenced by
snid promiseory note, the mortgagee will be entitled to » deficiency judgmen: far the amount uf the deficiency without
regard 10 appraisement.

6. In the event the mortgagor fails 1o pay any Federal, state, or local tax asseianient, invome tux or other tus
lien, charge, fee, or other expense charged against the property the morigugee is hereby Jutirorized at his aption w
pay the same. Any sums so paid by the mortgagee shall be added to and become a part of Jhe esineipal amount of the
indebiledness evidenced by said note, subject to the same terme and conditions. If the mur sgor shall pay and
discharge the indebiedness evidenced by said promissory note, and shall pay suck sume aid shall discharge all
taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage then this mortgage

shall be canceled and surrendered. o
<

7. The covenants herein vontained shall bind and the benefits and udvuntages shall inure 1o the reepective suce &
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the 'E:‘
singular, and the use of any gender shall include sli genders. ot
.

o . [

8. No waiver of sny covenant herein or of the obligation secured hereby shall ut uny time thereaflier be helil w)

to be a waiver of the terms hercof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision vr portion of this instrument invalid er uuco.
forceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of this

instrument.

10. Any written netice to be ismued to the mort;n§or pursuant to the provisicns of this instrument shall be ad-

dressed to the mornigagorat J 750 v fMeliuss (el Chens, o2 &m6 /2
snd sny written notice 1o be issued to the morigages shall

be addressed 1o the mortgagee st

I // o /!ﬂ{n.m 10 ta) mortganor, oo tohall of MmscH s icrood aeed eacn and r.w-.,d;-f-n R T T T 2 Y
. ), O uadyer Morlpepzor, horeby winwves 3ny and.all tighla wi redenplon, stalooary o Gl ,
f 01& [9/0,__1',_ veio, witnout g udes fo Mortpasea's rigght o any romeddy, depat or o T ~.':f¢i?‘?"d.‘“'

i

payntent or 1o oitecy colliis of G
Mart, v, and withoo! peopstoos oS

T
waata fedied o oo
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(
’
: First Bank of Oak Pat

This mortgage is executed by C
not personally, but as Trustee under a deed or deeds in trust delivered pursuant

to Trust Agreement dated March 10, 1983 , and known at Trust No.

12506 § in the exercise of the power and authority conferred upon
and vested in it as such Trustee (and said Bank hereby warrants that it possesses
full power and authority to execute this instrument and the note secured herebdy);
and no personal liabilicy shall exist or be asserted or enforcible against the
said Bank gederally or in any capacity other than as Trustee as aforesaid,
because or in respect of this mortgage or the said note, and {ts liability
as such Truscee shall be limited to and enforcible only out of the property
described in 'this mortgage, by enforcement of the lien herncf, and no duty
shall rest uppon said bank to sequester, hold or maintain as a continuing
trust asset, ®ay property now or hereafter held by it as Trustee as aforesaid,
now any of the income therefrom nor porceeds or avails of aay sale aor other

disposition thereof.

1.
This sheet ia attached to and forms a part of the certain mertgage dated Mgy 24
from the undersigned' " First Bank of Oak Park s

not perso.nlly but as Trustee as aforesaid. Mortgagor, to Small RBusiness
Adminiscratisa, Mortgagee, covering real eatate in Cook County,
1llinois. ;

§ . . ;
(CORPORATE SMAL) { TRUSTEE'S Namp) First Bank of Oak Park
ATTEST: R not personally but as Trustee as

1 aforesaid.
i

Bpé  ATTEST: ! 4M¥Q;_ Q«;ﬁ’

Assistant

i ) =83,
counTy of Cdbk )
I, Judith Ellen Lewis , a Notary Public in aud for said
in the State aforesald, DO HEREBY CaF"IFY, that s

County,
and

Vice—Pres. & Tzust Off, ., of the First Bank of Qak Park
s Assistant Secretar » of said Bank, personally
known to we to be the same persona whose names ave subscribed to the foregoing

instrument. as such _yice—Pres, & Trust Off.and _ass s respectively,
appeared before me this day in person and acknowledzed 'hat they signed and
delivered the said instrument as thelr own free and voiztnary act, and as the

free and voluntary act of said Bank, for the uses and puiroses therein set forth;

and the said] § Secretary did also then and there acknowledge

that he, as custodian of the corporate seal of said Bank, ¢id affix the said
corporate se of sald Bank to said fastrument as his own fra. and voluntary, and as
the free andivoluntary act of said Bank, for the uses and purpos<s therein set

for th. . .
GIVEN under my hand and Notarial Seal this 27¢h . day’ oL May .
L3
)
(NOTARIAL SE4L) -
¢ Notaxy Public <

{
r My Commission kxpives:_ 7/27/86

8

'3

¢ il oo .

This instrppenc prepared by:

Dav d Howell

Fir§t Bank of Oak Park

11 dison Street ' g
Oak Fark. IL 60302

P

£370%29
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