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—_— THIS INDENTURE, Made this ==~~—~11TH--—-—e-—- day of ~—=JUNE-=——~—== 19 86 between
LEROY L. BOBO AND DEBRA J. BOBO, HIS WIFE ——— . Mongagos, snd
MIDWEST FUNDING CORPORATION e e o e e
3 a cotporation organized and existing under the laws of THE STATE OF ILLINOIS
Mortgagee.

WITNESSETH: That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain

promissory nete bearing even date herewith, in the principal sum of FIFTY FIVE_THOUSAND SI1X_HUNDRED
AND N0 /180 R e e lars

($ 55,600,00~-—-)

payable with interest at the rate of TEN AND ONE HALF- - per centum (~-10,50~~- %)
per annum on the unpaid balance until paid, and made peyable to the order of the Mortgagee at its office in

: ROWNERS GhIVE, ILLINOIS or at such other place as the holder may
X designate 1n writing, and delivered; the said principal and interest being payable in monthly installments of

- FIVE HUNDWEP-EIGHT AND 60/100 ——————————— e
(3 508.60—== e mrmm—w——= oft the fitst day of AUGUST~=———mm—mmme= . 19 B8, and a like sum on tre
first day of each und every month thereafter until the note is fully paid, except that the final payment of principal
and interest, if not solnur paid, shall be due and payable on the first day of JULY, 2016.

NOW, THEREFORL, *h» said Mortgagor, for the better sécuring of the payment of the said principal sum of
money and interest and tae/ periormance of the covenants and agreements herein contained, does by these pres-
ents MORTGAGE and WALKRANT unto the Mortgagee, its successors or assigns, the {ollowing described Real

Estate situate, lying, and being i1 the county of COOK and the State of
Hlinois, to wit:
LOT 33 IN BLOCK 6 IN SHEKLETON 3ROTHERS THIRD ADDITION, BEING A
SUBDIVISION OF THE SOUTHWES1~)74 OF THE NORTHEAST 1/4 OF SECTION 16,
TOWNSHIP 39 NORTH, RANGE 12, EAL7-OF THE THRID PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
THE RIDER TO STATE OF ILLINOIS MORTGACE W™ §2116M {(5-80) ATTACHED HERETQ AND EXECUTEDN
OF BVEN DATE HEREWITH 1S INCORPORATED HERETIIl AND THE COVENANTS AND AGREEMENTS OF THE o
RIDER SHALL AMEND AND SUPPLEMENT THE COVENA%MTS AND AGREEMENTS OF THIS MORTGAGE AS IF ()]

f THE RIDER WERE A PART HEREOF.

0b298

THIS DOCUMENT (WAS. PREPARED BY: RICHARD HERNANDEZ

/ MIDWEST FUNDING CORPORATION
Property Address: 1111 S. 32nd Avenue, Bellwood, ‘illinois 1020 31ST STREET, SUITE 401
60104  DOWNERS GROVE, ILLINOIS 60515

Permanent Real Estate Tndex Number: 15-16-216~004-0003 ‘w

'

TOGETHER with all and singular the tenements, hereditaments wod rippurtenances thereunto belonging, and
the 1&nts, issues, and profits thereof; and all apparatus and fixtures of Cviry kind for the purpose of supplying or
distributing heat, light, waier, or power, and all plumbing and other fixtuies in, or that may be placed in, any
building now ot hereafter standing on said land, and also all the estate, righ(, ticle, and interest of the said Mort-

gagor in end to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenai~2s and fixiures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein seq foith, free from all rights
and benefits under and by virtue of the Hom=stead Exemption Laws of the Stute of Ulinnis, which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants end agrees:

To keep said premises in good repair, and not to do, or permit to be done, uoon said pienuses, anything
that may impair the value thereof, or of the secunity intended 1o be effected by virtue of this instrument; not 1o
suffer any lien of mechanics men or material men to attach to said premises; lo puy to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all tanes und assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of lllinois, or of the county, town,
village, or city in which the said land is situale, upon the Mortgagor on account of the ownership thereof; (2)
s sum sufficient to keep all buildings that may at any time be on said premises, during t he continuance of said
indebtedness, insuted for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee. -

R

In case of the refusal or neglect of the Mortgagor 1o make such payments, or to salisfy any prior lien or in-
cumbiance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the -
the Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessaty for the proper preservation thereof,
snd any moneys so paid or expended shall become so much additianal indebledness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

R

It is expressly provided, however (ail other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess.
ment, or 1ax {ien upon or against the premises desceibed herein or any parl thereof o1 the improvements situated
thereon, s long sk the Mortgegot shall, in good faith, contest the srame or the validity thereof by appropriate
legal proceedings breught in a couwrt of competent jurisdiction, which shall operate to prevent the collection of
the lax, assessment, or lien so contested and the sale or forfeiture of the said premises or any pan thereof 1o

satisfy the same,
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Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this mortgege or a subsequent mortgage, the said Mort.
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess.
ments as may be due on the said premises; pay for and maintain such ingurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or bevond any period of redemption, as are epproved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sum shall be allowed for the solicitor’s fees, and stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documentaty evidence and the cost of a complete abstiact of titte for
the purpose of such foreclosure;, and in case of any other suit, or fegal proceeding, wherein the Mortgagee shall
be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys ot solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises under this mortgage, and all such expenses shall become
so much additi-nal indebtedness secured hereby and be allowed in any decree foreclosing this mortgaee. |

AND THE? SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro- |
ceeds of any sa'c made in pursuvance of any such decree: (1) All the casts of such suit or suits, advertising,
sale, and conveyricy, including attorneys’, sclicitors’, and stenographors’ fees, outiays for documentary evi-
dence and cost of =.il abstract and examination of title; (2) ali the moneys advanced by the Mortgagee, if any,
for the purpose authirized in the mortgage with interest on such mdvances at the rate set forth in the note se-

' cured hereby, from the (ine such advances are made; (3) all the accrued interest remaining unpaid on the in-
debtedneas hereby secured:{4) all the said ptincipal money remaining unpaid. The overplus of the proceeds
of sale, if eny, shail ther br paid to the Mortgagor.

If Mortgagor shall pay se,? note at the time and in the manner aforesaid and shall abide by, comply with,
snd duly perform all the covenants and agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) dey: alte- written demand therefor by Mortgagor, execute a release or satigfaction
of this mortgage, and Mortgagor heiety weives the beneflits ‘of all statutes or laws which require the earlier ex-
ecution or delivery of such reieass or sat’siaction by Mortgagee.

IT I8 EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgagor shall operate to release, in any manner, the original
limbility of the Mortgagor.

THE COVENANTS HEREIN CONTAINEL stall bind, and the benefits and advantages shall inure, to the
respective heirs, executors, rdministrators, suc¢essors, and ausigns of the parties hereto. Wherever used,
the gingular number shall include the plural, the plura! the singular, and the manculine gender shall inciude
the feminine.

WITNESS the hand and seal of the Mortgagor, the diy and year first written.

. @( % CSEAL] j)? -‘3/(]/‘;'1_5\# ﬁdé‘cr [SEALT]

LEROY L.//I;OBO DEBRA J “ueB0o
{SEAL]] [seaL]]
STATE OF ILLINOIS N )
h Fr 5
COUNTY OF
I. THE UNDERSIGNED————wm—m e ., & notary public, in and for the iounty snd State %
aforssaid, Do Hereby Centify That LEROY L. BOBO-=—~- N A S &
and DEBRA J. BOBO - —_——— , his wile, personally known to me ti %) the same o~
persons whose name S ARE subscribed to the (oregoing instrument, eppesred before me this day in 8
person and acknowledged that THEY signed, sealed, and delivered the said instrument as THEIR Pl
free and voluntary act for the uses and purposes therein set forth, incladiag the releane and waiver of the right oh
of homestead. =,
A ) :
GIVEN under my hand and Notariai Seal this // ™ y &Q“ e A D19 Ko o
)-;"41‘-/:-.4/_‘,-(..._, T F iy ’«-‘£ Py >

5

KNolary ?Fublii‘;.i -

pOC. NO. Filed for Record in the Recorder's Office of N DRI EGpioE Ml 25. ﬁl e

County, lilincis, on the day of A.D. 19 ‘:‘: Z
at o’clock m., and duly recorded in Book of Page {?—

HUD-92118M ({880}
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st ‘gﬁé\}sggge is reserved to pay the debt, in whole or part, on any installment
That, together with, and in addition 1o, the monthly payments of puincipal and interest payable under the

terms of the note secured hereby, the Mortgasor will pay to the Mortgagee. on the first day of each month until
the said note is fully paid, the following sums:

fai A sum equal to the ground rents, il any, nextdue, plus the premiums that will nexl become due and pavable on
policies of fire and other hazard insurance covering the mortgaged propeny, plus 1akes snd assetiments nexl due
on the mortgaged properly {all ss estimmled by the Morigsgee) less sl sums already pasd therefot divided by the
number of months lo eispse before one month prior to the dete when such ground rente, premiums, {axes and ss-
sessments will become delinguent, such Bums to be held by Mortgegee in lrust to pay sad ground rents, premiuins,
taxe. and spccis) assessmenik, and

rhy All anmums mentioned in the preceding sutection of this paragraph snd all psyments to be made under the note scoured
hereby shall be cdded together and the aggregate amount thereof shall be paid by the Morigagor each month an s singic paymen:
to be applied by the Morigapee 10 the following) items in the order set forth:

(1) ground rents, it #ny, (axes, specinl sssessmenis, fire, and other harard insurance premiums,
11) interest on the note secured hereby; and
(L]} amortigation of the principe! of the ssid note.

Any deficlency in the amount of any such aggregate monthiy payment sha!l, unless made good by the Mortgagor prio
10 the dvi date of the nexl such payment, constituie an event of defasult under this mortgege. The Motigagee nsy < ol
lect 8 “taty charge'’ not to exceed fOUl contn (4 €) for pach dullar ($1) for earh payment more than fftern (15) deye in
arrears, tocover the extra erpenae involved in handiing delinquent pavments,

If the totai of th: paymenis made by the Mortgagor under subsection ra; of the preceding paragraph shall exceed
the amount of the faviaents aclually made by the Morigigee for ground rents, taxes, and assessments, O insurance
premiums, as the cas7 m- v be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subscquent payments to s nade by the Mortgagor, or refunded to the Mortgagor. H, however, the monthly payments
made by the Mortgagor undel svbsection fa/ of the preceding paragraph shall not be sufficient (o psy ground rents.
taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due and payable, then
the Mortgagor shall pay to the Mur*gagee any amount necessary to make up the deficiency, on or before the date when
payment of such ground rents, texes_assessments, or insurance premiums shail be due. If al any time the Mortgago:
shall tender tu the Mortgagee, in accorcance with the provisions of the note secur. * Wereby, full payment of 1the entire
indebtedna2ss represented thereby, tho dliurtgagee shall, in computing the amount of such indebtedness, credit to the
/ account of the Mortgagor any balence repiaining in the funds sccumuiated under the provisions of subsection e/ of
the preceding paragraph. If there shall be (s de ault under any of the provisiont of this mortgage resuluing i a pubhc
—r sale of the premises covered hereby, or if 12 liortgagee acquires the property otherwise after defauit, the Mortpagee
" shalf apply, st the time of the commencement (ol Luch proceedings or at the time the properly is otherwise acquired, the
balance then remaining in the funds accumulated under subsection raj of the prececding paragrayh as a credit sgainst
the amount of principal then remaining unpaid ande. 's7.d note,

ANL AS ADDITIONAL SECURITY for the paymeat of the indebtedness aforessid the Mortgagor does hereby
) assign to the Mortgagee all the renis, issues, and prafits now due or which may herealter become due i the use
s of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existiup/o: hereafter erected on the morigsged property, in-
sured a8 may be required from time to time by the Mortgager szainst Joss by fire and other hazards, casualties
and contingencies in such amounts and for such periods as ma: be required by the Mortgagee and will pay prompi-
ly., when due, any premiums on such insurance provigion for rcyzent of which has not been made hereinbelore.

All insurance shall be carried in companies apptoved by the Mo/‘gcagee and the policies and renewais thereof
shall be held by the Morigagee and have sttached thereto loss peyable ~iauses in favor of and in {orm acceptable
to the Mortgagee. In event of loss Mortgegor will give immediate notice by mail to the Mortgagee, who may make
proof of lors if not made promptly by Mortgagor, and each insurance compauy concerned is hereby authorized and
ditected to make payment for such loss directly to the Mortgages instead {10 the Merlgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be applied by-th: Mortgegee al its option either to
the reduction of the indebiedness hereby secured or to the restoration or rerair of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishmenat of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and ‘o any insurance policies then
in force shall pass to the purchaser or grantee.

THAT if the premiges, or any part thereof, be condemned under any power of emineit domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the S:ie t of the ful amount
ofindebtedness upon this Mortgage, and theNote secured hereby remainingunpaid, ate hereby'arsigned by the Mort-
gagor to the Mortgagee and shall be paid forthwith 10 the Morigagee 1o be applied by it on accorin® of the indebled-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should thigﬂ&{;aﬁ and ihe note secured hecrby not be eli-
L gible for insurance unde:' the National Housing Acl within YS __from the date hereof (written state-
menl of any officer of the Department of Housing and Urban Eﬁ%ﬂf"’"‘eﬁ' or authorized agent of the Secretary of

Housing and Urban Development dated subsequent to the S time from the dete of this
mortgage, declining to insute said note and this mortgage, being deemed conclusive prool of such ineligibility),
the Mortgagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable. This option mey not be exercised by the morigagee when the ineligibility for insurance under the National
Housing Act is due to the mortgagee's failure to remit the mortgsge insurance premium to the Departmenl of Housng
and Urban Development.

e

O
g IN THE EVENT of default in making uny monthly paymont provided for herein and in the note secured here-
&

by for a perjod of thirty (30) days after the due date thereof, or in case of s breach of any other covenant or
agreement horein stipulated, then the whole of said principal sum remsining unpaid together with acciued in-
tezrest thereon, shall, at the electivn of the Morigagee, without notice, become immedistely due and payable.

AND IN THE EVENT That the whotle of said debt is declored to be due, the Mortgagee shall have the rign:
immediately to foreclome this mortgage, and upon the filing of any bill for that purpose, the court 1n which such
bill is filed may at any time thereafter, either before or after sale, and without notice to the said Mostgagos, of
any party claiming uvnder said Mortgagor, and without regard to the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an order to place Mortgagee in pnssession of the premises of
the person or persons liable {or the payment of the indebiedness secured hereby, and without regard 1o the value
of snid premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homesteed, enter wn order placing the Morigagee in possession of the premises, or appoint a receiver {cr the
benefit of the Mortgagee with power (o coflect the reats, issues, and profits of the said premises during the
pendency of such foreciosure suit and, in case of sale and a deficiency, duning the full statutaiy period of re-
demption, and such rents, issues, and profits whein collected may be applsed toward the pavment of the jndebted-
ness, costs, taxes, insurance, and other items necessary for the protection and preservation of the propeny.
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (5-80) .

This rider attached to and made part nf the Mortgage between LEROY L. BOBO AND

DEBRA J. BOBO, HIS WIFE- -~ Mortgagor,
and MIDWEST FUNDING CORFORATLON, AN ILLINOIS GORPORATION-—mm =
dated JyNgE 11, 1986 revises said Mortgage as follows:

L. Page 2, the second covenént of the Mortgagor is amended to read:

Mortgagee,

That, together with, and in additien to, the moathly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will pay
to the Mortgagee, on the first day of each month until the said note 1is fully paid,

the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that
wil! next become due and payable on policies of fire and other hazard
irsurance covering the mortgaged property (all as estimated by the
Mortpogee) less all sums already paid therefor divided by the number of
monthr vo elapse before one month prior to the date when such ground rents,
premiuns, taxes and assessments will become delinquent, such sums to be
held by Mi-tgagee in trust to pay said ground rents, premiums taxes and

special atsiesments; and

(b) All payments mr.pzioned in the two preceding subsections of this paragraph
and all payments tn be made under the note secured hereby shall be added
together and the (aggreogate amount thereof shall be paid by the Mortgagor
each month in a single nayment to be applied by the Murtgagee to the
following items in th¢: oirder set forth:

(I} ground rents, if ‘ary. taxes, special assessments, fire,
and other hazard insurriace premiums;
(II) 1intervest on the note s:cured hereby; and
(II1) amortization of principal -cf the said note.

Any deficiency in the amount of any such aggregate monthly payment shall,
unless made good by the Mortgagor piior to the due date of the next such
payment, constitute an event of defau’tiunder this mortgage. The
Mortgagee may collect a "late charge" ‘noc to exceed four cents (4¢) for
each dollar ($1) for each payment more thah fifteen (15) days in arrears,
to cover the extra expense invelved in he:dlipe delinquent payments.

If the total of the payments made by the Mortgagor-urder subsection (a) of the
precaeding paragraph shall exceed the amount of the payments a:tually made by the
Mortgagee for ground rents, taxes, and assessments, or insutvaice premiums, as the
case may be, such excess, 1f the loan i{s current, at the optiecii of the Mortgagor, or
shall be credited on subsequent payments to be made by the Mortgager, or refunded to
the Mortgagor. If, however, the monthly payments made by the Mortgagor under sub-
section {(a) of the preceding paragraph shall nor be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be, wnesw ‘Che same shall
become due and payable, then the Mortgagor shall pay to the Mortgagee dny amount
necessary to make up the deficiency, on or bhefore the date when payment crf-tuch
ground rents, taxes, assessments, or insurance premiums shall be due. If ‘at-any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisiins of the
note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account
of the Mortgagor any balance remaining in the ftunds accumulated under the provistohs
of subsection (a) of the preceding paragrapih. [f there shall be a defauit under env
of the provisions of this mortgage resulting in a public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after default, the o
Mortgagee shall apply, at the time of the commencement of 'such proceedings or at tha
time the property is otherwise acquired, the balance then remaining in the funds @{

dccumulated under subsection (a) of the preceding paragraph as a credit against.she™
amount of principal then remaining unpaid under said note. .

cq20v2s
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éé; 2. page 2, the penultimate paragraph is amended to add the following sentence:
EE; Thia option may not be exercised by the Mortgagee when the
ineligibility for insurance under the National Housing Act
éig is due to the Mortgagee's failure to remit the mortgage

insurance premium to the Department of Housing and Urban
Development,

Dated as of the date of the mortgage referred to hereinm.

S
) “"Mortgagor
ff\\_n LEROY L. BOBO
o/ 1&**
¥/ 4o d
y: = S"/i/kn Q. AJJ\.T(/&)
- Mortgagor (/

DEBRA 1. BOBO

AW ETO T P O H TN
O0: Q60 FTHOETATO TI0 MUHL  bbShbyi
80 4i% MWIGHO2TS T0-1d29




