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MARGARETTEN & COMPANY ™ INC: E :

BEF? K NILHF’T‘ B RU{:\I] PﬁLﬁTINE T ?MGAG Ce é0863366
THISMORTGAG ('Sccuntylnstrumem")lsgwenon : June :..nd,

-"rn

Thcmortgngorm . i
JﬁHES_ ¥ KAHN. AND KATHL.EE-.N CUFR[ION KﬁHN, 'HIIS‘_UIF_EV

. (*'‘Borrower’’), Tl‘llb Secumy Iustrument is gwen to M RGARET’I‘EN &

COMPANY INC., ‘a corron tmn whlch is orgamzed and-existing under.the IaWS of the state of. New Jersey. and whose
address is 280 Maple Street, recth Amboy. New Jersey 08862 (“Lender’ ’) ; ‘ :
Borrower owes Lcnder ttic pnn..rru- samof . o
Sixiy ~Seven Thousand, Flfiy and 00/100 o : .

D-hars (US. 3 - - &7, 050, 00 : ). Tius debt lS cvrden cd by
Borrower snoie dated the same date as-this Securny Instrument (“Note"). whlch provrdes for monthly: paymems, wrth thie full
debt; if not paid earlier, due and payakie on - July igt, 2016 This Secur:ty [nstrument
secures to’ Lender: (8) the repa}ment of (he dzbt evidenced by the Note, with interest, and alt renewals exiension
modlt" cauons‘ (b) the, “payment of all ‘athiér sims, with 1merest, advanced under’ parasraph 7 1o, protect thc sec L}
Security Instrument; and (c) the performance o durower’'s cavenanis and agreements under-this Security- Instru;nent and the :
Note. For this purpose. Borrower does hereby moy trana, grant and- conve‘y to'Lender the following described ‘property Iocatedr.
in L s Crphv : : : - County, I]llnms- .‘

SEE RIDER m-.mcm:n HERETO ANII. MaTE ‘& PART HEREOF. =~ - " 77

whichhasthcaddressof e L . SRR e R
udi 5 GROVE # 36 oAk "Pé‘ék, 1L 60302 L ST f."'}';.;,...,am.

'TOUETHER WITH all the improvements now - or hereafter ereeted ‘on lhe property, and all ’easemems. _Ights,' 3
appurtenances, rents, roya]tles, mineral oil and gas rights and prol’its water rights and stack andg all ﬁxlures now or hereafler
a part of the property. All replncemcnts and additions shall also be covered by this Security Insiruiment. Al] of the foregoing is
referred-to in this Securily Instrument as the '*Property.”?

-BORROWER COVENANTS that Borrower. }s - Iawi‘ully seised of the estate hereby conveyed and has the nght 1o
mortgage. grant and convey- the Property and that the Property is unencumbered ‘except for encumbrances of r&drd' .
Barrower ‘warraits ‘and will derend generally ‘the title to the” Property against all claims and’ demands, subject’ :
encumbrances of record: . L

THIS SECURITY. INSTRUMENT combines unii‘orm covenants for national use and non- “uniform covenants with _
variations by jurisdiction to constitute 8 uniform security instrument covering real property.

0

1 ILLINO1S—SINGLE FAMILY~FNMA/FHILMC UNIFORM INSTRUMENT | e e L
P IL-709 (Rev. 7/84) Replazes 1L-705 ) ‘ ‘ o ' quu-iy.y
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UNOFFICIAL,COPY,

in writing, the sums secured by this Security Instrument shall be reduced by the amoum of the proceeds multiplied. by the. following fr
‘() the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the. Property :mmedlﬁtely :
before the taking. Any balance shall be paid to Borrower. o

If the Property is abandoned by Borrower, or if, alter notice by Lender 10 Borrower that the condemnor offcrs to make an awar ur set-
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to'collect
and- ﬂpp}y the proceeds, at ils option, cither Lo restoration or repair of the Property or to the sumns secured by this Security Instrument,
whether:or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone the due
date of-the’ momhly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nut Relensed; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of nmonlzanon
of the surs secured by:this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
habllity of Ihe original Borrower ar Borrower's successors in interest. Lender shall not be required to commente proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Sccurlty lnstrument by
reason of any demand made by the original Borrower or Borrower’s successors in inlerest. Any forbearance by Lender in cxcrcising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Jeint and Several Liability; Co-signers, The covenants and agreements of this Security Instrument
shall bind and benefir<he successors and assigns of Lender and Borrower, subject to the provisions-of paragraph 17. Borrower's covenants
nnd agrecments shall be jcint and several. Any Borrower who co-signs this Securny Instrunvent but doeés, not* execule the Note: {a) is co-
signing this Securlty Instrarr=nt only to mortgage, grant and convey that Borrower’s interest.in-the’ Propcriy under-the’ " LEES ‘of this Security
Instrument; (b) is not perscnally obllgntcd to pay the sums sectired by this Security Instrument; and (c)agregtliat Lender and any other Bor-
rower may agree to extend, inndi’y, forbear or make any accommodations with regard to the terms of this Security lnstrument or-the Note
without that Barrower's corsens.

12. Loan Charges. If the loinsecured by this Security Instrument is subject to a law which sets maximum loan charges. and that law is
finally interpreted so that the interest Or oiher loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: {a) any such loan charge shall be /ediiced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded rzimitted limits will be refunded 10 Borrower. Lender may choose. lo make; this refund. by rcdur:mg e
the principal owed under the Note or by makirz a direct payment 1o Borrower. If a refund reduces pnnc:pnl the rcduction wnll‘b‘e treaied as a
partial prepayment without any prepaymeni ch: e under the Note. :

13. Legislation Affecting Lender’s Rights. ' enactment or expiration of applicable {aws has the efﬁ:ct ofl rcndcrmg any prcvisron of the
Note or this Security Instrument unenforceable aceriiding to its terms, Lender, at its option, may require immediate payment in fall of all
sums secured by this Security lnstrument and may (nvol.e any remedies permitted by paragraph 19. lf Lender exercises-this’ ophon Lender
shall take the steps'specified in the second paragraph.of *aragraph 17, H

14, Notices. Any notice-to Borrower provided foriin rais Security Instrument shall be given by dehvcrmg itor by mazling ll by f'rat class
mail unless applicable law requires use of another methed. Thae notice shall be directed to the Property Address or any other. address, Bor-
rower designates by notice to Lender. Any notice to Lender clis'l be given by first class mail to Lender's address stated hcrein orany | uthcr ad-
dress Lender designates by notice to Borrower. Any notice pec vided for in this Se;unty Instrument shall bc decmed to havc been slvcn io
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverabillty, This Security Instrument st all be govcrncd by federal jaw and the law of lhc jurisdict!nn in whlch the
Properly Is located. [n the event that any provision or clause of this Serurity tnstrument or the Noate conflicts with applicable law, such con-
flict shall-nat-affect other provisions of this:Security. Instrument- or; the Nt~ which can be given effect without the conl‘licung provision. To
this end the provxslons of this Security Instrument and the Mole are declarer’ 1o be severable,.

16. Borrower’s Copy. Borrower shal] be given one conformed copy of Znc Note and of this Security. Instrumem.

17. Fransfer of the Property or a Beneficial Interest in Barrower. [f all Or any part of the Properly or any lmcrest initis sold or
traunsferred {or il a beneficial inlerest in Borrower is sold or transferred and Borr aw.r is not a natural person) without Lender's prior written-
consent, Lender may, at its option, require immediate payment in full ol all sums “zcured by this Security Instrument, However, lhis option
shall not be excrcascd by Lender if exercise is pmhibucd by federul [aw as of the date o1 vhis Security Instrument.,

1f Lender exercises this opuun Lender shall give Borrower notice of accelermion. The poticeshall. provnde a penod of not )&
days from the date the notice is delivered or mailed within which Borrower must pay ali suins secured.by. this Sécurity Instrument lf_Borrowcr
fuils to pay. these sums prior to the expiration of this period, Leader may invoke any remedi(s o rmiltted by this Secunty lnslrumen wuhout
further notice or demand on Borrower.

18. Borrower's Right to Reinstnte, If Borrower meets certuin conditions, Borrower shail bove the right to have cnforcemem of this
Security Instrument discontinued at any time prior to the earlier of: (1) 5 days’ (or such other period- us-applicable law may specify for
reinstutement) before sale of the Praperty pursuant to any power of sale contalned in this Securiiy Instr uhent; or (b) entry of ajudgmcnt:*n-;
forcing this Security Instrument. Those conditions are that Borrawer: (a) pays Lender all sums which ilien would be due under this Security
Instrument and the Note had no acceleration occurred; {(b) cures any defaull of any other covenants or ag eem nts; {c) pays all expenses in-
curred in enforeing this Security Instrument, inciuding, but not limited to, reasonabie setorncys fees; amt {d, tries ‘such-action as Lender
may reasonably require to assure that the lien of this Security. Instrument, Lender’s rights in the Property and 0’ uwer’s. obligahcn‘ti:i Py’
the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by Borrower, this .-evgrily Instrument and the -
obligations secured hereby shall remain ully effective as il no m.cclcrntion hud occurred, Howevcr, this nghl to: d.‘ asiate shall not apply in

the case of acceleration under paragraphs 13 or 17. N T S I SH

NON-UNIFORM COVENANTS. Borrower and Lender further covenant nnd ngrce as foIIOWS

19. Acceleration; Remedies. Lender shall give notice to Borrower prior {0 secelerntion following Borrower's breach of any covenani or
agreement in this Security Instrument {(but not prior to acceleration under-paragraphs 13 and 17 uniess appiicable law provides otherwise).:.
The nollce chall spetify: (a) the default; (b) the action reguired to cure the default; (¢) s date, not-Jess thai 30 days from the dale the notice is
®iven to Barrower, by which the default must be cured; and {d) that fallure to cure the defanlt on or before the daie specified in the notice
may rejult in acceleraiion of the yums secured by this Security Instrument, l'oreclbsure by judicial proceeding and sale of the Property. The
notice shall further Inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceediug the non- @
existence of a defauli or any. other defense of Borrower to accelerntion and foréclosure. If the defauli Is not cured on: or before the:dste n
specificd In the noilee. Lender at.lts option may require immediante puymeni in fui) of all sums secured by (his Security Inummenl wilhou! N
further demand and may forectose this Securliy Instrument by Judicial proceeding. Lender shall be entitled to collect a3 expenses Incurred in W=
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys® fees and costs of title evidence, b

20. Lender in Possession. Upen acceleration under paragraph 19 or abandonment of the Property and at any time prior to the-gxpira- &7
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled: toldl
enter upon,.tike possession of ond-maghge the Property. and to collect the rents of the Properly including those past due, Any rents colleclegp
by Lender or the receiver shall be applied first 1o payment of the costs of. mnnagcmem of.the Pmperly;and caltectinn pts. iucludt_ ;
not kmited 1o, receiver's fees, prcmiums on recciver 's bonds nnd reusonnblc mmrneys fees, nnd then to‘the sums Bac
strument, -

21. Release, llpon payment of nﬂ‘sums scunred by thls Secunty Instmmem Lender shall rcleas this !
chnrge to Borrower. Borrower shiall pay ‘any recordation costs, : N
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Tlélg CONDOMINIUM RIDER is made this 2nd day of June

, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty ‘
Deed (the **Security Instrument'’) of the same date given by the undersigned (the *‘Borrower’’) to secure Borrower's Note to
MARGARETTEN & COMPANY, INC., a corporation organized and existing under the laws of the state of New Jersey (the
‘'‘Lender’®) of the same date and covering the Property described in the Security Instrument and located at:

401 8 GROVE # 3G , 0AK PARK, IL 60302

Property Address

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium preject known- *

B GRDYINGTON HOUSE

Mame of Condominium Project
(the *'Condominium Project”). If the owners association or other enmtity which acts for the Condominium Project (the
“QOwners Associa:ion") holds title to property for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Secur:ty Instrument, Bor-
rower and Lender further covenant and agree as follows:

A, CONDOMINIZMN OBLIGATIONS. Borrower shall perform all of Borrower's obhgdnons under the Condominium
Project’s Constituent Documents. The '*Constituent Documents®’ are the: (i) Declaration or any other document which creates
the Condominium Prejz: (i) by-laws: (iii) code of regulations; and (iv) other equivalent’ documems Borrower shall promptly
pay, when due, all dues ard assessments imposed pursuant to the Constituent Documents.™ *

B. HAZARD INSURANMCEF. So long as the Owners Association maintains, with a gencrally accepted insurance carrier,
“master'* or ‘'blanket’” poiicy.¢n the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for tiie periods, and against the hazards Lender requires, including fire and hazards included within
the term ‘‘extended coverage,” thin

(i} Lender waives 1i1e provirian in Uniform Covenant 2 for the monthly payment to Lender of one-twel{th of the year-
Iy premium installments for hazard insvvance on the Property; and

(ii} Borrower’s obligation una=r'1'aiform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the require’-coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuirice proceeds in lieu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any precrads payable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Iritrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower siull take such actions as may be reasonable to insure that the Owners
Associntion maintains a pubiic liability insurance policy acsepiable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or ary rart of the Preperty, whether of the unit or of the common
elements, or for any conveyance in lien of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrunicptas provided in Uniform Covenant 9.

E. LENDFR’S PRIOR CONSENT, Borrower shall not, except atter nitice to Lender and with Lender's prior written con-
sent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Proj<ct, exs=pt for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the ;ase >f a taking by condemnation or eminent do-
main;

(ii) any amendment to any provision of the Constituent Documents if vhe provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-managZiacrt of the Owners Association; or

{iv) any action which would have the effect of rendering the public liability insviance coverage maintained by the

Owners Association unacceptable to Lender.
F. REMEDIES. if Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower serarsd by the Security Instru-
ment. Unless Borrower and Lender agree io other terms of payment, these amounts shall bea: ir.iecest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrorve requesting payment.

BY SIGNING BELOW, Borrower acceprs and agrees to the terms and provisigns contained in this (Cor.dominjum Rider.

)

MULTISTATE CONDOMINIUM RIDER-—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
NA-049 (6/84) ~ Farm N140 12/83
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IEGALDESCRIPTIONA‘ITAG{EDHERE‘IUPNDMADEAPARI'HEREQF

Unit 3-G as delineated on survey of the following described parcel
of reel estate (bereinafter referred to as Parcel}; Lots 1, 2 and
3 in Block 3 in the Subdivision of Blocks 2, 3 and 4 in Force's
Subdivision of the Sonuth 1/2 of the East 1/2 of the East 1/2 of
the South West 1/4 of ‘Sertion 7, Township 39 North, Range 13 East
of the Third Principal Mer¢dlan, which survey is attached as
Exhibit "A" to Declaration nf Condominium made by Carosielli
Building Corporation recordzd in the QCffice of the Recorder of
Cook County, Illinois as Docwient Number 19845665 together with
an undivided 3.9216 percent interest in said parcel (excepting

rom sald parcel the property and cspace comprising all units
thereof as defined and set forth in said Declaration and survey)
in Cook County, Illinois.
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