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VA FORM 28.6310 (Hame Losdn) - ' S ILLINOIS
Rev. August 1981, . Use Optionuil, 7

Sectlon 1850, Title 38, US.C. - ‘ o \ L , c"gg
Fodeoru) anl:::l.:t.::::::.: A;o;elatl;n ' l MORTGAGE "‘- - T o ;\77#

TH!SINDENTURE, made this ~ 10THemmmmmm ay :', \ JUNE : ~mi-s 19 88, béfween

56241599

;EDWARD‘RINGMEIER,-'.SR. AND THERESA J. RING‘-&EIER. HIS WIFE

MIDWEST FUNDING ' CORPORATION

a corporation organized and exnstmg underthe laws of THE STATE OF TLLINOIS
Mortgagee. ’ C :

- WITNESSETH : “"hat; whereas the Mortgagor is justly mdebted to the Mortgagee, as. ia evxdunced byacertain )

promtssorv note ‘exscuted and delivered by the Mortgagoy, in: favor of the Mortgagee, and benring even date
herewith, in the prir<i1z 2] sum of EIGHTY TWO THOUSAND EIGHT HUNDRED AND NO/].DC - -
Dollars (§ 82,8000 -) payable with interest at the rate of NINE AND ONE HALF""'per centum (9' _
per annum.on the unpala.balance. until paid, and made payable to the order of the Mortgagee at its office’ m
DOWNERS GROVE .~ TL1INOIS. , or at such other place as the holder may designate.in writing,; and
delivered or mailed to the M :r*gagor - the said prineipal and intercst being payabile in monthly installments of
SIX HUNDRED NINETY SIX. .4l 23/100-——=-=~—-—=Dollars ($ 636.23~-—~===) beginning on the first-dayof

, 19 86~and continuing on the first day of -each month thereafter: until: the.note is:fully
paid, except that the ﬁnal paymentuf prmcipal and mterest zf not sooner pmd shall be due and payable on the
first day of JULY---; —————— + 2016:~ : IEETR

Now, THEREFORE. the said- Mortgagos, Jor the better securing of the payment of smd prmcmal sum: of
money andinterest and the perfoymance ot wre vovenants and agreements herein contained, does by thege pres-
ents MORTGAGE and '\VARHANT rrto the Mortgages, its successors or assigns, the followmg described: real.estate
situate, lying, and beingin’ the county of - COOK-- - e e - andr the
State of Illinois, to wit: \

- THE WEST 21% 'EEET OF LOT 258 AND TH.E EAST 7 ZEET OF LOT 259 IN GRAYLAND PARK
ADDITION: TO CHICAGO BEING A SUBDIVISION OF TAV. NORTH HALF - OF THE NORTH, EAST QUARTER
OF SECTION 21, TOWNSHIE 40 NORTH, RANGE 13, EaS7 /OF THE THIRD PRINCIPAL MFRIDIAN,

"IN GOOK- COUNTY. IL‘LINOIS. ,
. 50359 W/ﬁ, @éwb ,/f 4 ﬂ/ aag;
LT VEPT-01 Rscmwm‘ '

ﬂu’qil

ToGETHER with all and smgular .the tenements, hgred:taments and appurtenances thereunto belon , and
the rents, issues, and profits:thergof; and all ﬁxtures oW OF hereafter attached to or used in connect with
the premises herein descrlbed ar ddxtl_qn therpto thx. followmg descr:bed household applinnces, wh:cl;,are,
and shall be deemed to be,, ﬁxt 8, an part of the xealty, and nre aporttbn ofthe security forthe mdebteaneaa
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{b) The sggregate of the amounts payable j:ursuant to subparagraph {d) and those payable or{-the ‘note
aecured heraby, shall be paid in a single payinent each month, to be applied to the following items in
the order atated: : B

1. ground rents, if sny, taxes, assessments, fire, and other hazard insurance premiums;
I1. interest on the note secured hereby ; and ‘ ‘
IX1. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay & “late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such late charge” shall not be payaﬁle out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds Are
sufficient te discharge the entire indebtedness and all proper costs and expensges secured hereby.

If the tolal of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, iaxes, and
assessments, or_insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be mede' by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagor. -1f, however, such monthly payments shail not be sufficient to pay such items when the
same shall beconie Zue and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the seficiency. Such payments shall be made within thirty (30) days after written notice”
from the Mortgagee 4isling the amount of the deficiency, which notice may be given by mail. . If at any.time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entive’indebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtediieiss, credit to the account of the Morigagor any credit balance remainingunder
the provisions of subparagrazii (a) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resuiiing in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise aftar default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings oi at *hi= time the property is.otherwise acquired, the amount then remaining
to credit of Mortgagor under said sulparagraph (a) as a credit on the interest accrued-and unpaid and the
balance to the principal then remaining urpuid under said note. - : L

AS ADDITIONAL SECURITY for the paymicriof the indebtednesas aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and praofir’'now due or which may hereafter become due for the use of the
premises hereinabove deseribed, . The Mortgagcr shall be entitled to collect and retain all of 8aid aréﬁts’,!is'su'eis
and profits until default hereunder, EXCEPT rents, bunuses and royalties resulting from oil, gas or other min-~
aral leases or conveyances thereof now or hereafter in effect. The lessce, assignee or sublessee of such oil, gas
or mineral lease is directed to pay any profits, bonuses, T 2nts, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insursnee, of such type or types and amounts as Mort:
gagee may from time to time require, on the improvements 10w or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, be/:hi¢c will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by f’ie Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto inss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immedizicrnotice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insirance company concerned is-hereby
authorized and directed to make payment for such loss directly to the Mor‘eagee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part therecf, may be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or toitie restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of titleiu the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of tie Mortgagor in and ‘to
any insurance policles then in force shall pass to the purchaser cr grantee, ) T

IN THE EVENT of defaunlt in making any monthly pay‘ment provided for herein ani in the note. secureﬁ_
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the.wlhale of said prin-

cipal sum remaining unpaid together with accrued interest thereon, ahall, at the election o1 the Mortgngee, -

without notlee, become immediately due and payable, .
IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the rightimmedts

ately to foreclose this mortgage, and upon the filing of any hill for that purpose, the court in which such bill is""’

filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party clalming under said Mortgagor, and without regard to the solvency or insolvency at the time of auch
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure auit and, in
case of sale and a deficiency, during the full statutory period of redemption, und such rents, issues, and profits
when colleeted may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a ressonable .
aum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the pﬁm’plﬂqi,n;int
in such proceeding, and also for all outlays for docurnentary evidence and the cost of & complete abstract of title
for the purpose of such foreclesure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its coats and expenses, and the repsonabie fees and
charges of the attorneys or solicitors of the Mortgagee, so-made parties, for services in‘auch?suit-or.prq,ceed- ‘,
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