UNOFFICIAL CQRY,

2 4 o

S |Space Above This Line For Reco!:‘dlﬁi Dats}
- Loan . '# 0250000012 . - - S
' - f‘-"'

MORTGAGE

THIS MOn”‘GAGE ("Secunty lnstrumcm"E is Ech on:
CMAS J JR.

. The mortgagar is ........ FHOMAS, oJ. RCMBNELILL A2, ANV0 R0 ! ]
AT (“Borrowar") Thns Secunty Instrument is given toa.idi .l
ey w}nch is orgamzed and emsting

D) 103, W d whosc address is . ‘

Borrowerowm Lcndcr the pnnr- prtsum of ... SIXTY. mSﬂb F‘IVE Hﬁﬁﬁiﬂb 00/100 Fereset et ee

Dollars . S S 501500 ,00 ) Thls debt is ewdenccd by Borrowcr i note
dated the same date as this Secuity Instrument (""Note'"), whlch prowdes !'or monthly payments, with' the full'debs, if not
paid earlier, due and payable on JOL L. Ast,..2001... .. This Secumy Instrument
secures to Lender: (a) the repayment Uf <he debt ewdcnced by the Nute, wuth mtcrest. and a!l renewals, extensions and
modifications; (b) the payment of all other stins, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; nnd (c) the performante of Sorrower’s covenants and agreements under-this: -Security Instrument and

the Note. For this’ purposc, Wcr does hcrchy mortguge. gram and convcy 10 Lendcr lhe fol}owmg described property
located in .......... e Coun!y, llhnms

LOT 1786 IN S.IRAT}EDREV SCHAUMBURG U™ NO. 21, BEING A SUEDIVI&DN OF ‘PART..OF .
THE SOUTHWEST /4 OF SECTION 17, TOWKN SHIP411‘IM'H,RAM’:E10EASI‘OF'I‘HEWIR)
- PRINCIPAL-MERIDIAN; ACCORDING TO-THE PLAT - 'HEREOF RE(IBR‘DED AUGUSI' 22, 1978 AS
DOCUMENT 24594503, ALL-'IN OOOK COUNTY, l".'.'_L""'OIS e

(4403030 Thome Q)
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TR M0 “mm}mmm*% SR

A 724 WHITEHAIL CDURI' i SCHAW!BURG e ST
which has lheaddresgol’ .................................................................................. erteen yrereriane SO TR R DO
. [Strec!] [C"Yl i
lll S o crenenascnan (UP 1y Address™); . L
1 inoi o (**Property ress’")

. TOGETHER WITH all the |mpr0vcments now or hereafter erected on the prcpcny, and alt’ cascmcms. nghts,
‘appurtenances, rents, royalties, mineral, oil and gas righis and profils, water rights and stock and all fixtures now or
hereafter a part of the property. All replncements and additions shall also be covered by this Security Ins!rumcnt All of thc
foregoing is refcrred to in this Security Instrumcnl as the “Property ‘
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed nnd hss the rlght ‘to
mortgage, grant and convey. the Property and.that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al! clmms and demands. 3ubjec: to uny

: cncumbrances of record.

. THIS SECUR:TY INSTRUMENT combines uniform. covennms for national use, and non umfonn o\'cnams wnh
limited vanahons by Junsdmuon !o constltutea uml‘orm securnty mstrumem covenng real property O B
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I Lender requ:red mortgage insurance as a condition of makmg the loan secured by this Security Instrument
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in' accordance with Borrower's and Lender’s writtcn agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or ciaim for damages, dircct or consequential, in connection with
any condemnation .or-other taking of any part of the Property, or for conveyance in lieu of condemnation, are’ hcreby
assigned and shall be paid to Lender.

1n the event of a total taking of the Property, the proceeds shall be applied to the sums secured: by 1his Secumy
Instrument, whéther or not then due, with any excess paid to Borrower: In the event of a partiat laking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument slmll be reduced by
the amount of the proceeds multiplied by the following fraction: (a) thé tofal amouni of the sums seclired immediately
before the taking, divided by (b) the fair market value of the Property immediately bel'ore the taklng Any balance shatl be
paid to Borrower. .

If the Property is abandoned by Borrower, or nf after notice by Lender to Bormwcr that the candcmnor oﬂ‘ers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avithorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secvied by this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not exlend or
postpone the due date'or the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ™o, Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or,

modification of amortizatizn_ of the sums secured by Lhis Security Instrument granied by Lender to any successor in
interest of Borrower shall nol nperate to release the liability of the original Borrower or Borrower's successors in-interest.
Lender shall not be required 20 rommence proceedings agains! any successor in interest or refuse to extend time for

payment or otherwise modify anror.ization of the sums secured by this Securuy Instrument by reason of any demand made -

by the original Borrower or Borro:»ce's SUCCessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cacreise of any right or remedy.

11. Successors angd Assigns Bovir), Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benehit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and o jreeinents shall be joint and several. Any Berrower who co-signs this Security
Instrument but does not execute the Note: (0} is £o-signing this Security, Instrument only to mortgage; grant and convey
that Borrower's interest in the Property under tlie 12rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢, agrees thal Lender and any other Borrower may agree {o extend,
medify, forbear or make any accommiodations with: .uard to the terms of this Security Insttument or the Note wnhout
that Borrower’s consent,

12, Loan Charges. Ifthe loan secured by this Seriarity Instrument is subject to a law-which scts maximum loan
charges, and thut law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the Joun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
nceessary to reduce the charge to the permitted limit; and (b) any/sums already collected from Borrower which exceeded

permitted limits will be refunded to Borrower, Lender may chocsé *o.make this refund by reducing the principal owed’.
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa’

partianl prepayment without any prepayment charge under the Note.

13. Legxslﬂtlm- Affecting Lender’s Rights. If enactment or/zapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableaccording to its terms, Lender, at its option;. -

may require immediate payment in full of all sums secured by this Security Instzument and may invoke any remedics

permitted by paragraph 19, If Lender exercises this option, Lender shall 1ake the Zipo: specified in the sccond’ puragruph of

poragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumeit shall be given by dclwermg it or by '

mailing it by first class mail unless applicable law requires use of another method. it e rotice shall be directed to.the
Property Address or any other address Borrower designates by notice to Lender. Any notiteto Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by niztice tn Borrower. Any notice
provnded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as pmwded
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federallay a:.d the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Security/f=strument or the
Note conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrument-or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruvient and the
Note are declared (o be severable.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note nnd of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propcrly or any
interest in it is sold or transferred (or if a beneficial intercest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender’s prior written consent, Lender may, at its option, require imrediate payment. in full.of all sums

secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal fow as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleraticn. The notice shall provide a period.
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails tc pay these sums prior to the expiration of this period, Lender may invoke any
reredies permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shalil have the right to have.’
eriforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: .

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

occurred; (b) cures any default of any other cavenanis or agreements; (c) pays all expenses incurred in enforcing this.

Secvrity [nstrument, Including, but nat limited to, reasonnble atiorneys' fees; and (d) takes such action us Lender may

rowsanubly require to assure {that the llen of this Security Instrument, Lender's rights in the Property .and Borrower's '

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatément by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no, acceleralion had' :

occurred. However, this right to reinstate sholl not apply in the case of acceleration’ under pnragmphs 13or 17.
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