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MORTGAGE

THIS*: Ok‘TGAGB (“Securily lnslrument" is given on. Mﬂy 29. .............. crenetitrearins
The monmgor is ., ..Maxt::m ol Knunha qand., Helen. .M‘ .Rauchak,. His, W.Lf,e..
w 4 FE T PP (“Borrower") ThlsSecunty 1nstrumcnt isgiven to .. . PV
o ALL.SMITHE EP:'RAL SAVINGS. BANK .. - wreesrereerns, Which is orgamzed and c:.‘
under the laws of ....kb 4. IndkEed.;States. OF. Amexiea.. 1 s "
..... 14757.Scuth. Ciceic arenue. m. Midiothian,.illinols 60445.... - ("Lender")
Borrower owes Lender thendi: ~inal sumof .. KR EkY. Thegs, . Thans
' =, Dollars (U.S. $.234 000.00. ) Th:s debt is evidenced by Borrower s note
dnled the same date as thls SCLUUW lnslrume!it ("Note’a which prcvides I'or month!y pnymcnis, ‘with the full debt, if not
paid earlier, due and payable oi, . v This Security Instrumem
secures to Lender: (u) the repaymert of the debt ev:dt.nced by the Notc, wnth inferest, end all renewals, extensions’and
modifications; (b) the payment of all uchct sums, with interest, advanced uirder paragraph 7 1o protect the security of this
Security Instrumem and (g) the performanrcof Boriower's covenants and agreemems under this- Sccuruy 1astrament’ and-
the Note. For 'this purpose. Borrower does hereoy mortgage, grant and convcy to Lender thc fol]owmg dmribed property
located in ..oiciienmmmsinens s e GOQK s C‘oumy, 1ilinois:

Lot 293 in Elmore’ s Pottawatomze Hillos a Subd:.v:.slon of the South 60
Acres of the West’ Half of the Southwest fucrter and the East Half ‘of
the Southwest Quarter of gsection. 25, Tounshi,p 36 North, 'Range 13, Easl:
of the Thlrd Prlncipal Mer:.d:.an, in Cook Srunty,. Ill:.noxs. o

/’”C

which has !headdress ol' -. 38331‘?135

TIHAOIS .vcurrereoivenes .69.4}..29..... O C ")
inois e B ("*Property Address™);

TOGETHER WITH all the improvements now or hereafter érected on the property, and. nll cascmcnts, nghls,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stack; and all fixiures, now, or
hereafter a part of the property. All replacements and additions shall also be covered by this Securiiy Instrument. All of the
foregoing is referred to m thls Secumy Instrument as.the “Property.”

BORROWER COVENANTS that Borrower is’ lawfully seised 'of the cstate hereby: canveyed and ‘has’ the nght to
mortgage, grant and convey the: Property and: that the Property is unencumbered, except for encumibrances of record
Borrower warrants and will de!‘end generplly the title to the Properly against ‘all clalms and’ dcmands. subject to’ any
encumbrances of Tecord.

) THis SthRnY !NSTRUMtnr combines umrorm covcnants for nanonaf usc and non-umform cchnants wnh
hmslcd varmtlons by Jurzsdlchon to constilule a uniform security mstrumenl covering real properly. PR . PR

 ILLINOIS = Singis" Familly--FNMA/FHLMC 'UNIFORM INSTRUMENT e Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrament,
Borrower shall pay the premiums réquired 10 maintain the insurance in effect until such time as the requirement:for the
insurance terminates in accordance with Borrower’s and Lender’s written agrecment or applicable law.

. 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of-the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condcmnanon. are hercby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured'by this Secirity .

Instrument, whether or not then due, with any cxcess puid to Borrower: In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instruinent-shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the toial amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Propurty immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o 'settle a claim for damages, Borrower fails to respond Lo Lender within 30 days after the date the notice is
given, Lender iv avtliorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Uniess Lende: and Borrower otherwise agree in wnung, any application of proceeds to principal shall not extend or
postpone the due date Gf (n? monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower iNo? Fcleased; Forbearsnce By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatisn of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not/upeiate to release the liability of the original Borrower or Barrower’s successors in interest,

Lender shall not be réquired t) commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am«:(zation of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrower’s svccessors in interest. Any forbearance by Lender in exercising any right or remedy’

shall not be a waiver of or preclude the ~:e’cise of any right or remedy.

13, Successors and Assigns Bound; J-!ut and Severzal Liability; Co-signers. The covenants and agreements of.

this Sccurity Instrument shall bind and bene/it th: successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sécurity
Instrument but does not execute the Note: (a) is c.~8igning this Security Instrument unly io mortgage, grant and convey
that Borrower's interest in the Property under the ‘errasof this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢> »zrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeodations with regard ta the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sectrity Instrument is subject to a taw which scts maximum loan
charges, and that law is finally interpreted so that the interes’ or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)anv such Joan charge shall be reduced by the amount
necessary to reduce the charge Lo the permitied limit; and (b) any 2uris already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose t7 viake this refund by reducmg the principal owed.
under the Note or by making a direct payment to Borrower. If a refund cer.uces principal, the reduction will be treated as a
pariial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expication of apphcnble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Irsi-ument and may invoke any remedies

permitled by paragraph 19, If Lender exercises this option, Lender shall take the sieps snecified in the second. pnragruph of

paragraph 17,
14. Natices. Any notice to Barrower provided for in this Security Instrumeni shali be given by dehvcnng itor by

mailing it by first class mail unless applicable law requires use of another method. The rioiice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first ¢class mail to Lender's address stated herein or any other address Lender designates by notice to Jorrowzr, Any notice
provtded for in this Security Instrument shall be deemed to have been given to Borrower or Lenu=r > hoa gtven as provndcd
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal luw a“d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security {nstrusnent or the

MNote conflicts with applicable law, such conflict shall not affect other provisions of this Security InstrumZintior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the:

Note are declared to be severable.
16, Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or a Beneficial Interest in Borrower, If ail or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrowcr is' not'a natural

person) withoul Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums,

secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohiblted by
federnl luw as of the date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prowde a penod _

of not less than 30 days from the date ihe notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrowert fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Refnstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Secunty Instrumient discontinued at any time prior to the earlier oft (a) 5 days {or such other penod us

uppiicable law may specify for reinstatcmcnt) before sale of the Property pursuant ta any power. of sale contained in tlus»

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowcr»
(2) pays Lender all sums which then would be due under this Security Instrumient and the Note. had no accelération
oceurred; (b) cures any default of nny other covenants or agreements; () pays all expenses. incurred m enforcing lhas

Securily lmtrumenl including, but not limited to, reasonable attorneys' fees; und (d) takes such action as Lender. may.
rensonubly reguire to assure that the len of this Security Instrument, Lender’s sights in the Property und Borrower's
obligition to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrowery, ttis Security Instrument and the obligations secured hereby shnll remain fully effective ay if no ncce!cmﬂon hld

occurred. However, this rlght to reinstate shall not apply in the case of accelcrnnon undcr pnragraphs 13 or 17

Se9TH298
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