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SUPPLEMENT AND _FEXTENS TON TO II\URW'IH kD
AND INSTALLMENT NOTI $ ’

This Supplement and lixtension Lo Trusl Deed and

Installmentl Note entered into Lhis {3thday of r4g¥ ~, 1986,

by and belweoen NORTHWEST NATIONAL BANK OF CHICAGO, as
Trustee under a written Trust Agreement dated Octeber 1,
1976 and known as Trust No. 3515 (hereinafter referred to as
"NORTWSEST" ) and CHICAGO TITLE AND TRUST COMPANY
(hoercinafior referred Lo as "Morlgagee"), as 'T'rustec under\

the Trust beced dated April 10, 1984,

WITNESSLETI:

WHEREAS, NORTHWESY <5 a party to an [nstallment Note
dated April 10, 1984 in thre principal amount of 8260,000.00
(the "Instlallment Nete") in favor of NORTHWEST NATIONAL BANK
OF CHICAGO (the "Hank")}, which twsiallment Nole is accured
by Lhe Trust Deed daled April 4, 19d4 (Lhe "Trust Decd")
which was reccorded on May 3, 1984 at 3:27 p.m. as Document
No. 27071112 in Lhe Countly of Cook, State' ¢l 1lliinois; and

WHERIEAS, as addilional sccurily for Lhe indebledness
evidenced by the Installment Nole, NORTHWEST executeda an
Aasiagnment of Renis dated April 10, 1984 which was rocdrded
on May 3, 1984 al 3:30 pow. as bocament Noo 2707101013 in Whie
County of Cook, Statc of illinois; and

WHERFAS, the principal amount of $257,530.00 remains
unpaid as of the déto hereof on Lhe Instal Iment Neote; and
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WHEREAS, Trustec has agreed Lo supplement and extend the
aforementioned Trust Deed and installment Note on the terms
and conditions as secl forlh herein; and

WHEREAS, NORTHWEST recognizes and affirms thal Lhe lien
of Lhe aforesaid mortgage held by Trustee is a valid and
subsisting lien on Lhe real properly localted in Cock Counly,
State of tllinois described in Exhibit "A" altached hereto

and “incorporaled by reference herein.

NOW, THERFFORE, in consideration of the mutual covenants

conlained herein and upon the expressed condilion Lhat the
[ien of Lhe Teust Deed and the Instaliment Note held by
NORTIWEST i oa vatdd and subsitsting Pien on Lhe promiacs
described in Ekxhibit A" and on the furlher condition that
Lthe execution of Lhis Supiplemenl and Extension of the Trust
Decd and installment Nole will not impair the lien of satd
Trust Deed and thal it is understooed Lhal upon a breach of
said conditions or either of them, chat this Agreement will
not take affect and shall be void.

I'T 1S HEREBY ACREED as {ollows:

1. The foregoing recitals are hercby adopied by Lhe
parlies herctc and made a part hereof and arc binding on the
pariLics,

2. NORTHWEST hereby covenantls, promises and agrees to
perform each and all of the covenants, agrecments and obli-
gations conlained in the Trust Deed and Installment Note to
be performed by NORTIHWEST Lherein al the time and in the
manner in all respecls as provided therein and to be bound

by all the Lerms and provisions of said Trust Deed.
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3. Yt i3 lurther agreed, however, that the Trust Deed
and Installment Note on which Lhere is an oulstanding bal-

ance of $257,530.00 and which is due currently Lo be paid in

full no lateor than May 15, 1989 shall bc extended and shall

mature on May 15, 1991. Said note will bear inlerest from

the date hereof at a per annum rale of Len and three-

quarters percent (1049 Principal and interes! arc payable

monthly on the fifteenth day of each monlh commencing on
Junc 15,2986 in monthly installmenls of $2,477.68 with a
final paymornieofl ati unpaid principal and interest due and
payvable on thei%th day of May, 1991, Ail paymenls shall be

made in lawful money of the Uniled States at (he offices of
NORTHWEST NATIONAL BANE-OF CHICACO, 3985 Milwaukee Avenuc,

Chicago, 1llinois 60641, 2 such other ptace that the holder

may from time to Lime in writing clect.

4. Said Trust heed and Insialtment Note as supplemented
and cxtended is subjecl Lo all Lhe plovisions contained in
satd Trust Deed amd Installmenl Nole and NORTHWEST specifli-
heed and

cally agreos, recognizes and affirms that Che 'Trust

Installment Nole are supplemented and oxtended te sccure Lhe

performance of all those covenanls, agreements and coindi-

Lions contained in all lhe instruments perlaining to 4ahe
repayment of the Installment Nole,

5. NORTHWEST agrees thal if a default is made in the
paymenit of any principal or interest in Lhe installmenlt Note
as supplementod and extended when due or if Lhere shall be

any other breach or default of the terms, conditions and
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covenants of the Trust Deed or Installment Note, then the
ent.ire principal balance, logelher with all accrued interest
shall at the option of the Bank, as holder of the

Installment Note, become due and payable immediately with-

out further notice.

6. All the real property desceribed in the Trusl beod

shall remain in all respects subjecl to the lien, charge and

encrabrance of the Trusi bheed and nothing contained herein
and noth.ng donc pursuant hereto shall affeclt or be
construed e affcect Lhe ltien, charge or encumbrance or Lhe
conveyance affozted by the Trust Deed oxcept as expressly
provided herein.

7. The word "inztallment Nole" as used herein shall be
construed to mean the Inalallment Nole and the Installment
Note as extended, supplemented and modified herein or by any
other instrument cvidencing thoeindebtedness referred Lo
horein.,

8. The original signed copy of Lhis Supplement and
Extension shall be duly recorded wilh Lhe Qecorder of Deeds
of Cook County, 1llinois. ‘This Supplemenl and Fulension
together with the original "Trust Deed and Installment Note
shall conslitule Lhe Lerms and condilions of Lhe Trust heed
and I[nslallmentl Note and be binding upon NORTHWEST and ius
guccessors and assigns,

This Supplement and Exlension Lo Trust beed and
Installment Nole is excculoed by NORTUWEST NATIONAIL BANK OF

CHICACGO, not persecnally bul as trustee as aforesaid in Lhe
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exercise of the power and aulhority conferred upon and
investeod in it as such trustec and NORTHWEST NATIONAL BANK
OF CHICAGO hercby warrants Lhal it possesscs full power and
authority to execule this instrument. 1L is expressly
underslaoed and agreed thal nothing contained herein aor in
the Trust beed or this Supplement and Fxtension Lo I'rusl
peed and Installment Nole shall be construed as creating any
liabiiuty on said NORTHWEST NATIONAL BANK OFF CHICAGO por-
sonally, ‘o pay the Installment Note, as hereby supplemented
and extended,/or any interest ihal may accrue thereon or any
indebtedness accruing hereunder or to perform any covenant,

either express or amplied herein contained; all such liabi-

lity, if any, beoing cxurrssly waived by Lhe Bank and by
every person now or hereaiior claiming any right or securing
hercunder and that so far as said NORTHWEST NATIONAL BANK
OF CHICAGO, personally, is concerpaed, the legal helder or
holders hereof shall look solely Le e premises conveyed
pursuanl Lo Lhe above-described Trust Deed by the enforce-
ment of the lien thereby created or by aclion to enforce the
personal liabilily of any guarantor horeof,

IN WITNESS WHEREOLE, NORTHWEST NATIONAL BANK Ot CUHMCAGO
has caused these presents o be cxeculed as of Lthe day and

year [irst written above.

NORTHWEST NATIONAL BANK OIF CHICAGO,
as Trustce under a written Trust
Agreement daled Oclober ), 1976,
and known as Trust No, 3515
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GIFORGCE NIUMAN, JR. and TERRY 1. NMUMAN, Guarantors of Lhe

Inslal fmont Note dated Apet) 10, 1984 an the principal
amounl of $260,000.00, as supploemented and extended horeby,
agrec that Ltheir obligalions under the Cuaranty dated as of

April 10, 1984 remain in full force and effect and are in no

way affocted by Lhe execulion of Lhis Supplement and

. / 2
T Gnonﬁ NIEUMAN, JR
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STATE Q1 1LLINO]H; 84,

COUNTY O ¢ O 0 K)

1, Mary l.. Plotke . Nolary Public,
and and for said Counly, in Lhe Slale aloresaid, do hereby
certify that Edward J, lucas personally
known Lo me Lo be the  Vice President of NORTHWEST
NATIONAL BANK OF CHICAGO and Waltraud Klein personally

known ta me Lo be an Assistanl YIRDXXaxy*sol said corporation
and who subscribed Lo Lhe laoregaing instrumenl, appearced
boeforce-me Lhis day in person and soverally acknowlodged that
Lhey sqoned and delivered the said instrument as Lhe

Vice President _and Assistant BXXIKROSKX$*of
tion for the uses and purposes sel forth therein

sald corpara
and causc thescorporate scal of said corporaltion to be

af fixed thoroto)

Given under my hand and official scal this 13th
day of May - 1986,
¥¥Asgistant Trust Officer ” /
:2% (25 . /,
Notary Fublic
My Commission cxpires: _____“_!_GEIESWI Erpies Bar 13, 1989

This document prepared by:
David H. Hight

Hurley & Kallick, TI.td.

One Lane Center

1200 Shermer Read

Suite 220

Northbrook, 1l1linots 60062
(312) 498-06610

Mailt Lo:

David B, Hight

Hurley & Kallick, Lud,.

One Lane Conter

1200 Shermer Road

Suite 220

Northbrook, I1llincis 60062

BOX 333 « HY -
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EXHIBET "AY

ol 13 in Janes Addilion Lo Park Ridge in Lhe North west 4
of Section 36, Township 41 Norlh, Range 12 East of the Third
Principal Meridian, in Cook County, lliinois.

o7-36-1/0. 0a7. cowo JF
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