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21-033332-04
MORTGAGE

THIS MORTGAGE (“Security Instrument”)isgivenon JUNE 5th
19 86 Themraagoris
Fobert E. Brandt and Lorraine H. Brandt, his wife

(*Borrower™). This wdr'twsgggn%‘élsfé‘ggégl Savings and Loan Association

which is organized and exis’'nj; under the laws of the United States of America . and whoseaddressis
on< ¥ La Grarge Road, La Grange, Illinois 60525 (“Lender™.

NINETY THOUSAND FIVE HUNDRED AND N0/100

2 Borrower owes Lender the princir=isum of

[
Dolla:s (U,£.$ 90,500.00 ). This debt is evidenced by Borrower's note

e
dated the same date as this Security Instrumens (“Nolc")t.:whtch provizdﬁsﬁior monthly payments, with the full debt, if not

paid earlier, due and payable on LY 1st, This Security Instrument
secures to Lender: (a) the repayment of the dent.cvidenced by the Note, with interest, aad all renewals, extensions and

M\ modifications; (b) the payment of all other sums, with ipterest, advanced under paragraph 7 to protect the security of this
w1 Security Instrument: and (¢} the performance of Borreiwc:’s covenants and agreements under this Security Instrument and
%lhc Note. For this purpose, Borrower does hereby mortgage zrant and convey 10 Lender the following described property

2 located in
Lot 21 in Block 1 in Westmoreland, a Subdiviision of the Southwest quarter of the
Northeast cquarter of Section 33, Township 39 Nurth, Range 12 East of the Third

Principal Meridian. and all of that part of tnv Southeast quarter of the North-
west quarter of said Section 33, lying East of rj<rh Avenue, in Cook County,

Illincis.

Pemanent Tax No.: 15—33--120-—016—000%

834 Community Drive

[Street]

Hlinois 60525 ("‘Property Address”):
[Z2ip Code}

which has the address of

TOGETHER WUTH all the improvements now or hereafter erected on the property, and all casentents, rights,
appuricnances, rents, voyadtics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter n part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encambrances of record.
Borrower wartants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa use and non-uniform covenants with
Jimited variations by jurisdiction to constitute u uniform security instrument covering reud property.

ILLINOIS—Single Fanuly——FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
& sy VMP MORTGAGE FURMS » (313) 792.4700 » (800} 521-7291

Cool: County, Hlinois:
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I Fender required morigage thauranee as o candibon of makieg the loan secured by this Securny Instroment,
Borrower shadl pay the preamums reguiced 1o mamuan the wnsurance in effect unnlf such nme as the requirement for the
msurance termndes i accordance with Borrower's and Lender’s written agreement or applicable law

8. Inspection. Lender or its agent may make reasonable entries upon and mispections of the Property. Lender
shall give Borrower notice at the time of or prior te an inspection speaifying reasonable cause for the inspecnion

9. Condemnation. The proceeds of amy award or chum for damages, direct or consequentul, in conisection with
any condemnation or other takimg of any part of the Property, or for comveyvance i licu of condemaation, are hereby
assigned and shall be pad to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Enstrument, whether ur not then due, with any excess paid to Borrower. In the event of a parnal taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoun of the proceeds multiplied by the following fracton: (a) the tata) amount of the sums secured Tmmediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property s abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle o claim for damages, Borrower fails to respond te Lender within 30 days after the date the notice is
given, Lender is putharized to cotlect and apply the proceeds, st s ophion, either to restoration or repair of the Property or
to the sums securedt oy this Security Instrument. whether or not then doe.

Usiless Lendsund Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower T4¢c Released; Forbearance By Lender Not a Waiver.,  Extension of the time for payment or
modification of anrortiCatiup.of the sums secured by this Security Instrument granted by Lender to any successor i
interest of Borrower shall nhoe perate to release the liability of the onginal Barrower or Borrower’s successors in inferest.
Lender shall sot be required 2o commence proceedings against any suceessor in interest or refuse 10 extend time for
payment or otherwise modify amorfization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borroy:cr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the pxercise of any right or remedy.

11, Successors and Assigns Bovid, Joint and Several Liability; Co-signers,
this Security Instrument shall bind and benehit eh:e suceessors and assigns of Lender and Borrower, subject to the provisians
of paragraph 17. Borrower's covenants and af reenients shall be joint and several. Any Borrower who co-signs thas Security
Instrment but does not execate the Nate: Gusds cosstgnéng this Sconrtty Instrament only 10 mortgage, grant and convey
that Borrower's imterest in the Property under the t7rms of this Secunity Instrument; (b) s not personally obligated 1o puy
the sums secured by this Security Instrument; and (¢) aprees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with vegerd 1o the terms of this Security Instrument or the Note withow

The covenunts and agreements of

that Borrower's consent.
12, Loan Charges. 1f the loan secured by this Secrrity Fnstrument i sahject (o a faw which sets maxintuim losn

churges, and that law is finally interpreted so that the muerest or other loan charges collected or 1o be collected in
vonnection with the Joan exceed the permitted limits, then: (O 2ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any Jums already collected from Borrower which exceeded
permitted limils will be refunded to Borrower. Lender may choose’tv make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund ridiices principal, the reduction will be treated as a
partial prepayment without any prepaymem charge under the Note.

13. Legisiation Affecting [ender’s Rights, I enactment oroeapiration of applicable laws has the effect of
rendering any provision of the Note or this Secunty nstrument unenforceable sZeorbing toits tesms, Lender, at its option,
may require immedinge paymernt in full of all sums secured by thus Secority sustrodnen) and may invoke aay remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall tuke the strgrsspecified in the second paragraph of
parangraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumentiahaeis be piven by delivering it or by
mailing it by first cfass mail umless applicable law requires wse of another method. The noiice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 16 Lender shall be given by
first class maii to Lender's address stated herein or any other address Lender designates by novice to Horrower. Any notice
provided for in this Security Instrument shail be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lay? aid the law of the
jurisdiction it which the Property is located. In the event that any provision or clause of this Security lrsi-unient or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumint'or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrulnent and the
Note are declared to be severable,

16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the PProperty or a Heneficial Interest in Borrower, [ all or any part of the Property or any
interest 1 it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nptural
person) without Lender's prior wrilten consent, Lender may, at its option, reguire iimedinte payment i full of all sums
sceured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shadl provide a penod
of not less than 30 days from the date the notice is delivered or muated within which Borrower must pay all sums secured hy
this Security Instrument. If Borrower fiils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Tnstrument without further notice or denviad on Borrower,

18. Borrower’s Right to Reinstate. [l Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tierie prior to the cardier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Horrower:
(a) pays Lender all sums which then would be due under this Security ITnstrument and the Note had no acceleration
accurred, (b) cures any default of any other covenants or agreemenis; (<) pays all expenses incurred in enforeing this
Security Instrument, inchuding, but not Limited 1o, reasenable attorneys” fees, and (d) takes such action as Lender may
ressonnbly require 1o assteee that the ken of this Securty Instrument, Lender's rights e the Propeny mnd Burrower's
obhgation to pay the sims secured by this Security Instrument shall contmue unchanged. Upon remstatement by
Borrower, this Security Iristrument and the obliganions secured hereby shall rermuin fully effective as of no aceeleration had
occurred. However, this right to reinstate shadl not apply in the case of acceleration under paragraphs 13 or 17,
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