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MARCTA D SLLDEE, MAaw T Lo TO BONELL MITCHELL

, Mortgagor, and

Murgarctten & Company, Inc., a corporation organized and existing under the laws of the state of New Jersey and

authorized 1o do business in the state of Hiinois, Mortgagee.

WITNESSETH: That whercas the Mortgagor is justly indebted 1o the Moritgagee, as is evidenced by a certain
promissory noie bearing even date herewith, in the principal sum of

Vi e iy

gk b Dves Thegsand, Sreoon Hue
Dollars (8

pavable with interest at the rate of o |
[ A ] PR fug ! {7 vl
per centum ( RN %) per annum on the unpaid balance until paid, and made

payable 1o 1the ordor of the Mortgagee at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing,, and delivered; the said principal and interest being pavable in manthly instaliments of
o Foon

{(Dollars (3 BT ) on the first day

of S i L9 cand alike sum on the Tivst day of ¢ach .md every month thereafter until
the note is Iul!\ p.ml except Jnit r!u hn.il payment uf principal and interest, if not seener paid, shall be due and

Tenen linoohdon Bk o

payable on the first day of STREE BRI

NOW, THEREFORE, the said Modgagor, for the better securing of the payment of the said principal sum of
money and interest and the performanice ofiathe covenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT unto the Mottgagee, its successors or assigns, the following described Real Estate
situate, lying, and being in the county of TR and the State of
Ilinois, 10 wit:
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TOGETHER with all and singular the tenements, heredituments and appurienances thercunto belonging, and @
the remts, issues, and profits thereof; and all spparacus and fistures of every Kind for the purpose of supplyuu. or

distributing heat, hght, water, or power, and all plumbing and other lixtures in, or that may be placed in, any
bulidmg now or herealler standing on said land, and also alb the esate, right, tide, and interest of the said Mort- v
-

gagor in and to said premises.
TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said o’

Mortgagee, its suceessors and assigns, forever, For the purposes and uses herein set forth, free from all rights -
and benefits under and by virtue of the Homestead Exemption Laws of the State of lllinois, which said rigins

and benefits the said Mortgagor does hereby expressly release and waive.

1L.-701 STATE OF I LINOYS
HUD-9 1 {6M (3-80)
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AND AS ADDITIONAL SECURITY for the paymemnt of the indebredness atoresaid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use

ol the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, in-
sured as may be reguired from time to time by the Morigagee against loss by fire and other hazard, vasualties
and contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay prompt-
ly. when due, any premiums on such insurance provision for payment of which has not been madce hercinbefore.

Al insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thercof
shail be heid by the Mortgagee and have attached thereto loss payable clavses in favor of and in form acceptable
to the Mortgagee. In cevent of loss Mortgagor will give immediate notice by mail 1o 1he Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and cach insurance company concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereot, may be applied by the Mortgagee at its aption either to
the reduction of the indebiedness hereby secured or (o the restoration or repair of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the mortgaged property in extingawishment of the
indebtedness secured hercby, all right, title and interest of the Meorngagor in and 10 any insurance policies then

in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, Ooe amages, procecds, and the consideration for such acguisition, to the extent of the full amount
of indebtedness upan this Morigage, and the Note secured hereby remaining unpaid, are hereby assigned by the Mort-
gagor Lo the Morgrgce and shall be paid forthwith 1o the Mortgagee to be applied by it on account of the indebted-

ness secured herebl, »vhether due or not,

THE MORTGACS A FURTHER AGREES that should this mortgage and the note secured hereby not be eligible
for insurance under the Mavonal Housing Act within 60 days rom the date hercof (written statement of any officer of
the Deparement of Housingd i Lirban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequedt fo the 60 days time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed cosciusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its
option, declare all sums secured heschy immediately due and payable.

IN THE EVENT of default in making any monthly paymient provided {or herein and in the note secored here-
by for a period of thirty (30) dayvs afted the due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the schole of said principal sum remaining unpaid together with acerued in-
terest thereon, shall, al the election of tng origagee, without notice, become immediately due and payable.

AND IN FHIEY EVENT that the whaole of saidodebt is declared to be duve, the Movtgoagee shall have the right
immediately to foreclose this mortgage, and upor e filing of any bill For that purpose, the court in which such
bill is filed may at any time thercafter, cither bethre or after sale, and without fatice 1o the said Mortgagor, or
any parly claiming under said Morigagor, and withoat regard 1o the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an order o place Morigagee in possession of the premises of
the persen or persons liable for the payvment of the indebaeiness secured hereby, and without regard (o the value
of said premises or whether the same shald then be occupicd by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in posstssion of the premises, or appoint a receiver for the
benefit of the Mortgagee with power 1o collect the rents, ssues, and profits of the said premises during the
pendency of such Foreclosure suit and, in case of sale and a defidiency, during the full statutory period af re-
demption, and such rents, issues, and profits when collected maythz applied toward the payment of the indebred-
ness, cost, taxes. insurance, amnd other items necessary for tho protection and preservation of the property.

Whenever the said Mortgagee shall be piaced in possession of the.abore described premises under an order
of a court in which an action is pending to Tarectose this mortgage or 20 auhsequent mortgage, the said Mort-
gagee, inils discretion, may: keep the said premises in good repair pay seciy purrrent or back taxes and assess-
ments as may be due on the said premises; pay for and maintan suach insurznes” in such amounts as shall have
bLeen required by the Mortgagee: lease the said premises to the Mortgagor or ofeers/upen such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; colieet and receive the
rents, issues, and profits for the use of the premises hereinabove described: and =roploy other persons and ex-
pend itself such amounts as are reasonably necessary 1o carry out the provisions of this pacagraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Morigagee in any ceurt of law or egquity, a
reasonable sum shall be atlowed for the solicitor's fees, and stenographers' fees of the canpluinant in such
proceeding, and alse for all omlays for documentary evidence and the cost of a complete vostzact of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein tlie Maortgagee shall
be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable Toes and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shal
be a further lien and charge upon 1the said premises under this morgage, and all such expenses shall become
so much additiona! indebtedness secured hereby and be allowed in any decree foreclosing this morigage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this morigage and be paid out of the pro-
ceeds of any sale made in pursuance of any such decrees (1) All the costs of such suit or suits, advertising,
sale, and conveyance, including attorneys’, solicitors', and stenographers’ fees, outlays for documentary evi-
dence and cost of said absiract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorized in the morigage with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such advances arc made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby sccured; (4) all the said principal money remaining unpaid. The overplus of the proceeds

of sale, if any, shall then be paid to the Mortgagor.

i Mortgagor shall pay said note a) the time and in the manner aforesald and shall abide by, comply with,
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within (30) days after written demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hereby waives the benefits of all statutes or laws which require the earlier ex-

ecution or delivery of such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by
the Mortgagee 10 any successor in interest of the Morigagor shall operate 10 release, in any manner, the original

liability of the Martgagor.

TOTYP298
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This Rider to the Mortgage between’ MARCIA D. SLIGH, MARRIED TO DONELL MITCHELL &

BARBARA J, DORE, DIVORCED & NOT SINﬁgﬂ YARGARETTEN & COMPANY, INC. dated e 11,
8 1s deemed to amend and suppi{ement the Mortrace of same date as follows:

b

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good tepair, and not to do, or permit o be done, upon said premises, anything
that may impair the value thercol, or of the securnity intended to be ¢tfected by virtue of this instrument; not o
sutfer any hen of mechames men or matenal men 10 attach to sawd prennses; 1o pay o the Mortgapee, as here-
inafter provided, untd smd note is fullypad, (13 a sum sutficient 1o pay all taxes and assessments on smd preme-
iscs, of any tax or assessment that may be levied by authorny ot the State of IHlinois, or of the county, town,
village, or city in which the said land is situate, upon the Morigagor on account of the ownership thercoi; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benetit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Morigagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein morigaged as in ils discretion it may deem necessary for the proper prescrvation thereof,
and any moncys so paid or expended shall become so much additional indebiedness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

19

It is expres provided, however {(all other provisions of this mortgape to the contrary notwithsianding),
that the Morggaple shabl not be required nor shall it have the tight o pay, discharpge, or remove any GIx, assess-
ment, o tax hien wpan or ageinst the prennses desenbed herem or any part thereot of the improvements situated
thereon, 50 long asabe Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings braugar in a court of competent junisdiction, which shall operate to prevent the collection of
the tax, assessment, oriigh so contested and the sale or forfeiture ¢f the said premises or any part thereof 10

satisly the same.

AND the said Morrtgagor further ¢covenarts and agrees as follows:

That privileee is reserved (o pay the debt.in whole, or in an amoutit equal to one or more mondly payments
on the principal that are next due e 1l note, on the first day of any month prior 1o matuity; provided, however,
that written notice of an intention “o exarcise such privilege is given at least thirty (30) days prior to prepay-
ment.

That, tegether with, and in addition t¢, the monthly payvments of the principal and interest pavable under the
terms of the note secured hereby, the Mortgagorn will pay to the Mortgagee, on the first day of each month until

the said note is fully paud, the fallowing sums:
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(a) )tX A sum cqual to the ground rents, if any, next due. plus the prenwums that will next become due and payable on
policies of fire and other hazard snsurance coverning the nortrarcd wurojerty, plus taxes and assessments pesy due
on the Inorigaged propesty (all as esumated by the Morteagee) less a0 Gums abready pad theretor  divided by the
nuniber of months 1o clipse defore ane wonth prior to the date when ool giound rents, premiums, taxes atd  as-
sessments w il become debinquent, such sums 1o be held by Monigagee in st 2o Pay sad pround rents, prennnms,
tanes and speuidt assessments; and

(b) XK AN payments mentioned 10 the 1wo preveding subsections of  this parseraph

note secured hereby shall be added tovether and the aeerepaic amount thereol
month i s ungle paymient to be applicd by the Maortpapee to the Jodosw i ey 10 the ores? et tocth:
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and atlovavments 1o be made under the
shall e pant by the Maortpagos each

I k‘(Y) ground rents, ooany, s, special assessinenrs, hae, andd other hazasd thauranee premnees;
{ ?) }11}.51 rterest on the note secured herebs: and

uy

Any deficiency an the amount

amortezaton of the panapat of the sand note.

of any such apprepmte monthly pavment shall, wunless  nade pomt by th: Mortgaror pnor
te the duz date of the nexy such payment, comtitute an event ol detanlt under  thes mortpage, The o Moneager may col-
lect a *'late charge™ not to exceed four cents () for ecach Jdollar {31 tor cach payment more than  fiern (13) days in

arreary, to cover the extra capenpse wvolved 1 handling deliaquent payments. a j

If the total of the payments made by the Morrgapor under subsection (6Xof the preceding paragraph shall exceed
the amount of the pavients actually made by the Morgagee tor ground rens, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments 1o be made by the Mortgagor, or refunded to the Moripagor. [T, however, the monthly payments
made by the Mortgagor under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and asscssments, of insurance premiums, as the case may be, when the same shall become due
and pavable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessioenls, or imsurance premiums shall be due.
If at any time the Mortgagor shall tender 10 the Mortgagee, in accordance with the provisions of the note secured
herehy, full payment of the cutire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebredness, credit to the account of the Mortpapaor all pavments made under the provisions of
subscction (@ of the preeeding paragraph which the Mortpapee has not becoame obligated (o pay to the Scerciary
of Housing and Urban Develtopen:, and any balance remmping i the funds sccumolaed vnder 1he Provivions
of subsection (&) of the preceding paragrapn. I there shall be a default under any of the pravisions of 1his
martgape resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after detault, the Martgagee shall apply, at the time of the commencement of such proceedings or at
the 1ime the property is otherwise acquited, the balance then renuuning in the funds accumulated under sub-
section (2} of the preceding paragraph as a credit against the amount ol principal then remaiming unpaid under
said note and shall properly adjust any paymenis which shall have been made under subsection (@) of the pre-

ceding paragraph. . - P
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STATE: -ILLINOIS $131:43
"FHA HDRTCAGL RIDER"

This Rider to the Mortgage betweenMARCIA [, SLIGH, MARRIED TO DONELL MITCHELL & BARBARA J.
DORE, DIVORCED & NOT SINCE REMARRIED ~and MARGARETTEN & COMPANY, INC. dated JUN: I,

19 86 15 deemed to amend and supplement the Mortgage of the same date as fillows:

AND SAID MORTGAGOR covenants and agrees:

l. In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows 1s deleted: :

That privilege 1is reserved to pay the debt in whole, or in an amount equal to
one or more monyhly payments on the principal that are next due on the note,
ca the first day of any month prior to maturity; provided, however, that
wrizten notice of an intention to exercise such privilege is given at least
thircy (30) days prior to prepayment.

2, The tearth un-numbered paragraph, page 2, is amended by the addition of
the following:

"Privilege is r-Srrved to pay the debt, in whole or in part, on any
instaliment due date.
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