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f}t *\l JOINT DEVELCOPMENT AGREEMENT AND CROSE EASEMENT # 7 OO

THIS AGREEMENT (this MAgreement") is made as of the 14th day of May,
1986, by and between Regency Point Investment Partnership, an Iilincis limited

[P}

\: partnership (herein referred to as "RPIP") and Fifield Walden Limited

AL! Partnership, an Illinois limited partnership (herein referred to as "FWLP"}.

™ WITNESSETH:

e

N WHERFAS, American National Bank and Trust Company of Chicago, not

§9 personally, but solely as Trustee under that certain Trust Agreement dated
) March 10, .198( and known as Trust No. 64925 (said Bank in its capacily as

Q Trustee @afncesaid being herein referred to as "Trustee" and said Trust
t\\ Agreement being herein referred to as the "RFIP Trust Agreement") is the record
owner of & cerunin parcel of real estate containing approximately thirty-four
(34) acres in<the-Village of Schaumburg in DuFage County, Illinois, northeast
of Meacham Road ‘and-.the Northwest Tollway and legally described on Exhibit A
attached hereto and aede a part hereof {said reel estate being herein referred

to as tha "RPIP Prope:iy");
AND, WHEREAS, RPIP is the sole beneficiary of the RPIP Trust Agreement;

AND, WHEREAS, RPIP was formed for the purpese of developing in phases the
RPIP Property;

AND, WHEREAS, American National /sank and Trust Company of Chicamgo, not
personally, but solely as Trustee under-that certain Trust Agreement dated
January 23, 198, and known as Trust No..00208 (said Bank in its capacity as
Trustee uforesaid bein: herein referred /te as "Trustee" and said Trust
Agreement being herein referred to as the "FWLF Zyust Agreement") is the reaord
owner of a certain parcel of real estate containing approximately 11.5 acres in
the Village of Schaumburg in DuPage County, Illincis adjacent and contiguous to
the RPIP Froperty mnd legally describ:d on Exhibit b.atlached hereto and made a
part hereof (said real estate being herein referred to @s the "FWLP Property");

AND, WHEREAS, FWLP is the sole beneficiary of the FWLP Trust Agreement;

AND, WHEREAS, FWLP was formed for the purpose of developing the FWLP
Property;

AND, WHEREAS, in order to develop the RPIP Property and FWLF.Property
(the RPIP Property and FWLP Property being herein sometimes cecllecuively
referred to as the "Properties") certain costs which will directly benefit
RPIP, FWLP and the Properties including, without limitation, those costs
deseribed in Exhibit C attaclied hereto and made a part hereof (the "Develcpment
Costs"), will be incurred in connection with the rezoning of the Properties so
as to permit development thereof pursuant to mnd in accordance with the "Final
Development Plan" (as such term is defined in the RPIP Partnership Agreement")
and the construction of infrastructures and site improvements upon the

Properties, including without limitation, roadways, utilities, retention areas,
dotenticn areas;
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AND, WHEREAS, it is mutually beneficial for RPIP and FWLP to coordinate
the conduct of the DNevelopment Activities and to share the Development Costs
until all improvements contemplated by the Final Development Plan have been
completed and patd for ("Start-up Period");

AND, WHEREAS, in order to develop the RPIP Property and the FWLP Property
as an integrated project it is necessary and desirable to grant certain
eagements upon and across the Properties for the benefit of each phase of the

project;

AND, WHEREAS, RPIP and FWLP have agreed to grant such easemenis as are
necessary and desirable for the integrated development of the RPIP Property and

the FW1.0\ Property;

NCW ~THEREFORE, in consideration of the foregoing, of the mutual promises
of the pariios hereto, and of other good and valuable consideration, the
receipt and sutflciency of which is hereby acknowledged, the parties hereto

agree as follows:

1. EASEMENTS.
RPIP and FWLP ‘s%sll1 enter or cause the Trustees to enter into such

easement agreements or <ocher agreements necessary or desirable for the
development of the RPIP Praoperty and FWLP Property in phases pursuant to and in
accordance with the Final Develspment Plan. Said easements and other agreements
shall include without limitaticis non-exclusive, perpetual easements for (i)
ingress and egress upon, over anc across the RPIP Property and FWLP Property,
(1i) installation, construction ani maintenance of roadways, utility lines,
drainage systems, water detention and retention areas, and shall provide for
the sharing of the cost of the malntenande in accordance with the Proportionate
Share (ms hereinafter defined) of said roadasys, systems and arcas until the
dedication of the same to the proper authorities. )

2. PREPARATION OF DEVELOPMENT PLAN.

RPIP and FWLP hereby agree to ccoperate” with each other in the
preparation of a "Preliminary Development Plan® (as sucli *erm is defined in the
RPIP Partnership Agreement) and the Final Developmen! Flan in respect of
developing the RPIP Property and FWLP Property as an intejrated development.
The Preliminary Development Plan and the Final Development Plin thall describe
the Development Activities necessary or desirable to develop tic LPIP Property
and FWLP Property in phases as an integrated development and include’a detailed

description of the Development Costs.

3. DEVELOPMENT ACTIVITIES AND COST.
During the Start-up Pericd, RFIP and FWLP hereby agree to cooperate with

each other in the performance of the Development Activities. During the Start-
up Period, the Developrent Costs shall be shared by RPIP and FWLP in accordance
with each party's "Proportionate Share" {as such term is herein defined}. For
purposes of this Agreement the term "Proportionate Share" shall mean the
product obtained by multiplying (i) the Development Costs by (ii) & fraction of
the numerator of which is the actual ucreage of the RPIP Property or FWLP
Property, whichever is the case, and the denominator of which is the total
acreage of the RPIP Property and FWLP Property combined, provided, however,
that if the density of the development of the respective properties is
increased from the existing development plar presented to the Villaege of
Schaumburg, such Proportionate Share shall be equitably adjusted.
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FURTHER ASSURANCES.

The parties hereto agree that upon request of the other party or where
necessary or desirable, from time to time, each party will execute, acknowledge
and deliver to the other all such additional instruments and documents and will
do or cause to be done all such further or additional acts or things as may be
reasonably necessary or required to effectuate fully the intent and purpose of

this Agreement.

Ao

5¢ BINDING NATHURE.

This Agreement and the provisions hereof shall extend to and be binding
upon RPIP and FWLP, their respective successors, grantees, assigns, and
subsequent owners of the RP1P Property or FWLP Property or any porticn thereof.

IN ‘Wi7NESS WHEREOF, the parties have executed this Agreement as of the
day and year first above written.

estient Partnersh By Fifield Walden Limited Partnership
an Illincjie iimited partnersh.-

Regency Point

" ACKNOWLEDGEMENT

STATE OF TLLINOIS )

COUNTY OF COO0K )

On this idth day of May, O30, Gcfore mey the undersigned Rotary Public,
duly commissioned and sworn, personally Zavpeared, Steven D, Fifield personally
known to me (or proved to me on the basix of satisfactory evidence) to be the
same  person  whose name  is subseribed to” ke foregeing instrument; and he
acknowledged that he signed, scaled and deddvered the said instrument as his
free and veluntary act, for the uses and purposed therein set forth,

Given under my hand and official seal, this Lheh day May, 1aso,
I e
Commission expires (4 fégz‘/ 7 ) d?

ACKNOWLEDGEMENT
STATE OF ILLINOLS )
bS8
COUNTY OF COOK )

On this t4th day of May, 1956, before me, the undersigned Notary Public,
duly commissioned and sworn, personally appeared, Steven Do Fifield personally
known to me (or proved to me on the basis of satistuctory evidence} to be the
same  person whose name  is subseribed to the forepgeing instrument, and he
acknowledged thar he signed, secaled and debivered the said instrument as his
free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official scat, this th day May, 1936,

Notary Public ) '
Commission expires W’) llgﬂ
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A PARCEL OF LAND IN THE NORTH 1/2 OF SECTION 12, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TLLINOIS, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE WLST LINE OF TiUE EAST 1/2 0F SALD
SECTION 12 AND THE NORTHERLY LINE OF THE NORTH WEST TOLLWAY, THENCE
NORTH 81 DEGREES 14 MINUTES 44 SECONDS WEST ALONG SAID NOKTHERLY LINE
OF THE NORTH WEST TOLLWAY A DISTANCE OF 1203.75 FEET TO AN INTERSECTION
WITH THE EASTERLY LINE OF TOLL H]GHWAY PERMANENT EASEMENT PARCFI

N-6C-71. 1; THENCE NORTH 03 DEGREES 24 MINUTES 10 SECONDS EAST ALONG
THE LAST MENTIONED EASTERLY LINE A DISTANCE OF 147.32 FEET TO AN ANGLE
POINT IN SAID LINE; THENCE NORTH 064 DEGREES 18 MINUTES 23 SECONDS EAST
ALONG SATID EASTERLY LINE A DISTANCE OF 730,01 FEET; THENCE NORTH 03
DEGREES 13 MINUTES 41 SECONDS EAST ALONG TME EASTERLY LINE OF TOLL
AIGHWAY PERMANENT EASEMENT PARCEL N-6C-82 A DISTANCE OF 350.12 FEET TO
AN/INTERSECTION WITH THE SOUTHERLY LINE OF THOREAU DRIVE; THENCE SOUTH
81 LEGRTES 4) MINUTES 48 SECONDS EAST ALONG SAID SCUTHERLY LINE OF
THOREAU GRIVE A DISTANCE QF 3.77 FEET TO A PDINT OF CURVE, THENCE
SOUTHEASTLRLY ALONG SAID SOUTHERLY LINE OF THOREAU DRIVE, BEING THE ARC
OF A CIRCLE, /CONVEX NORTHEASTERLY AND HAVING A RADIUS OF 355.00 FEET,
AN ARC DISTANCE-OF 160.24 FEET TO A POINT OF TANGENCY; THENCE SOUTH 55
DEGREES 49 MINUTLS 58 SECONDS EAST ALONG SAID SOUTHERLY LINE OF THOREAU
DRIVE, TANGENT TO 71+ LAST DESCRIBED CURVED LINE, A DISTANCE OF 332.71
FEET TO A POINT OF CURVE,~THENCE FEASTERLY ALONG SAID SOUTHERLY LINE OF
THOREAU DRIVE, BEING ThE ARC OF A CIRCLE, CONVEX SOUTHERLY AND HAVING A
RADIVUS OF 445.00 FEET, ANCAFC DISTANCE OF 604.08 FEET, THENCE NORTH 89
DEGREES 46 MINUTES 31 SECONLS- EAST A DISTANCE OF 727.75 FEET,

THENCE SOUTH 00 DEGREES 00 MINUTES N0 SECONDS WEST A DISTANCE OF.872.04
FEET; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS WEST A DISTANCE OF
55.00 FEET; THENCE SOUTH 44 DEGREES 22 MINUTES 52 SECONDS WEST A
DISTANCE OF 170.68 FEET; TIHENCE SOUTH GC LNGREES 00 MINUTES 00 SECONDS
WEST A DISTANCE OF 304.71 FEET TO A POINT AN/THE NORTHERLY LINE OF THE
ILLINOIS STATE TOLL HIGHWAY COMMISSION PARCEL N-6C-72, THENCE NORTH 81
DEGREES 13 MINUTES 00 SECONDS WEST ALONG SAID ‘NDRTHERLY LINE OF THE
NORTH WEST TOLLWAY A DISTANGE OF 437.18 FEET TO TIE POINT OF BEGINNING,
EXCEPTING FROM SAID PARCEL THE FOLLOWING DESCRIBEDL ¢AaffL OF LAND:

BEGINNING AT A POINT IN THE NORTHERLY LINE OF THE JLLINOMS-STATE TOLL
HIGKWAY COMMISSION PARCEL N-6C-72, 437.18 FEET EAST (AS MCASURED ALONG
THE NORTHERLY LINE OF THE NORTH WEST TOLLWAY) OF THE WEST LINE OF THE
EAST 1/2 OF SECTION 12, TOWNSHIP &1 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST

A DISTANCE OF 18,41 FEET TO A POINT 1M THE NORTIL LINE OF THE PROPERTY
CONDEMRED FOR TOLL MIGHWAY PURPOSES IN CASE NUMHER 7208204 CIRCUIT

COURT OF CDOK COUNTY; THENCE NORTH 86 DEGREES 56 MINUTES 12 SECONDS

WEST ALONG THE LAST DESCRIBED NORTH LINE A DISTANCE OF 182.7) FEET TO A
POINT IN THE NORTMERLY LINE OF THE NORTH WEST TOLLWAY, SAID POINT BEINGCF

252.57 FEET EAST (AS MEASURED ALONG SATD NORTHERLY LINE OF THE NORTH &
WEST TOLLWAY) OF THE WEST LINE OF THE EAST 1/2 OF SAID SECTION 12, {Q
THERCE SOUTH 81 DEGKEES 13 MINUTES 00 SECONDS EAST ALONG SAID NORTHERLY L
LINE OF THE NORTH WEST TOLLWAY, A DISTANCE OF )B4.61 FEET TO THE POINT pob
OF BEGINNING, IN COOK COUNTY, ILLINOIS AND EXCEPTING THE FOLLOWING b
DESCRIBED PARCEL OF LAND: &

N

COMMENCING AT TIHE INTERSECTION OF THE WEST LINE OF THRE EAST 1/2 OF THE
NCRTH 1/2 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
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PRINCIPAL MERIDIAN AND THE NORTHERLY LINE OF THE NORTH WEST TOLLWAY
THENCE NORTH 81 DEGREES 14 MINUTES 44 SECONDS WEST (DEED) ALONG THE
SATD NORTMERLY LINE OF THE NORTH WEST TOLLWAY, A DISTANCE OF 1167.77
FEET (DEED) 1168.36 (RECORD), FOR A POINT OF BEGINNING; THENCE
CONTINUING ALONG THE LAST DESCRIBED LINE A DISTANCE OF 35.98 FEET
(RECGRD) TG A PGINT ON THE EAST LINE OF A PERMANENT EASEMENT N-6C-71. 1
TO THE ILLINOIS TOLL HIGHWAY COMMISSION RECORDED AS DOCUMENT NUHBER
1687276, THENCE NORTH 03 DEGREES 24 MINUTES 10 SECONDS EAST ALONG SAID
EAST LINE A DISTANCE OF 147.86 FEET (RECORD) 147.32 (DEED); THERCE
MORTH 04 DEGREES 18 MINUTES 23 SECONDS EAST, AN ANGLE OF (° 54 MINUTES WITH
THE_LAST LINE EXTENDED (RECORD) A DISTANCE OF 750.0) FEET; THENCE SOUTH
00 _GEGREES 13 MINUTES 20 SECONDS EAST (DEED}, FORMING AN ANGLE OF 4
DECAFES-31 MINUTES 43 SECONDS WITH THE LAST DESCRIBED LINE (RECORD) A
DISTANCE 2F 388.27 FEET (RECORD) 388.31 FEET (CALCULATED); THENCE SOUTH
03 DEGREES 27 MINUTES 52 SECONDS WEST (CALCULATED) A DISTANCE OF 511.08
(RECORD) £13.09 (CALCULATED) TO THE POINT OF BEGINNING, ALL IN COOK
COUNTY, ILLINOIS,cAND FURTHER EXCEPTING THE FOLLOWING DESCRIBED PARCEL

OF LAND:

A PARCEL OF LAND IN THE NORTH 1/2 OF SECTION 12, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRZ.PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS, BOUNDED AND DESCKIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION Gr ) THE WEST LINE OF THE EAST 1/2 OF SAID
SECTION 12, AND THE NORTHERLY LIk OF THE NORTH WEST TOLLWAY; THENCE
NORTH 81 DFGREES 14 MINUTES 44 SECUMUS WEST ALONG SAID NORTHERLY LINE
OF THE NORTH WEST TOLIWAY A DISTANCE ©¢ '1203.75 FEET TO AN INTERSECTION
WITH THE EASTERLY LINE OF TOLL HIGHWAY-FERMANENT EASEMENT PARCEL
N-6C-71. 1, THENCE NORTH 03 DEGREES 24 MINJTES .10 SECONDS EAST ALONG
THE LAST MENTIONED EASTERLY LINE A DISTANCE 0r147.32 FEET TO AN ANGLE
POINT IN SAID LINF; THENCE NORTH 04 DEGREES 15-M!#UTES 23 SECONDS EAST
ALONG SAID EASTERLY LINE A DISTANCE OF 750.01 FEE4 ;- THENCE NORTH 03
DEGREES 13 MINUTES 41 SECONDS EAST ALONG THE EASTERL. 'LINE OF TOLL
HIGHWAY PERMANENT EASEMENT PARCEL N-6C-82 A DISTANCE OF.5I0.12 FEET TO
AN INTERSECTION WITH THE SOUTHERLY LINE OF THORFAU DRIVE; wVMENCE SOUTH
81 DEGREES 41 MINUTES 48 SECONDS EAST ALONG SA1D SOUTHERLY JaN OF
THOREAU DRIVE A DISTANCE OF 3.77 FEET TO A POINT OF CURVE; THLNTE
SOUTHEASTERLY ALONG SAID SOUTHERLY LINE OF THOREAU DRIVE, BEING THE ARC
OF A CIRCLE, CONVEX NORTUEASTERLY AND HAVING A RADIUS OF 355.00 FEET,
AN ARC DISTANCE OF 160,24 FEET TO A POINT OF TANGENCY, THENCE SOUTH 55
DEGREES 49 MINUTES S8 SECONDS EAST ALONG SATD SOUTHERLY LINE OF THOREAU
DRIVE, TANGENT TO THE LAST DESCRIBED CURVED LINE A DISTANCE OF 332.71
FEET TO A POINT OF CURVE; THENCE EASTERLY ALONG SAID SOUTHERLY LINE OF
THOREAU DRIVE, BEING THE ARC OF A CIRCLE, CONVEX SOUTHERLY AND HAVING A
RADJUS OF 445.00 FEET AND AN ARC DISTANCE OF 288.24 FLET TO THE POINT
OF BEGINNING; THENCE CONTINUING EAST ALONG SAID ARC OF A CIRCLE AND
SAID SOUTHERLY LINE OF THOREAU DRIVE AN ARC DISTANCE QF 315.84 FEET,
THENCE NORTIl 89 DEGREES 46 MINUTES 31 SECONDS EAST A DISTANCE OF 727.75
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FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST A DISTANCE OF
392.00 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST A
DISTANCE OF 45.19 FEET, TRENCE SOUTIl 45 DEGREES 00 MINUTES 00 SECONDS
WEST, A DISTANCE OF 262.63 FEET; THENCE NORTH 45 DEGREES 00 MINUTES 00
SECONDS WEST A DISTANCE OF 63.15 FEET; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS WEST A DISTANCE OF 94.04 FEET TO A POINT ON A
NUN-TANGENT CURVE, THENCE SOUTHWESTERLY ALONG THE ARC OF A CIRCLE BEING
CONVEX SOUTHEASTERLY AND HAVING A RADIUS OF 190.00 FEET AND HAVING A
CHORD DISTANCE OF 145.42 FEET WITH A CHORD BEARING OF SOUTH 22 DEGREES
30 MINUTES 00 SECONDS WEST AN ARC DISTANCE OF 149.23 FEET; THENCE SOUTH
45 DEGRECDS. 00 MINUTES 00 SECONDS WEST A DISTANCE OF 10%9.08 FEET TO A
POINT OF ‘CU'RVE; THENCE SOUTHWESTERLY ALONG THE ARC OF A CIRCLE, CONVEX
NORTHWESTERT.Y AND HAVING A RADIUS OF 1093.14 FEET, AN ARC DISTANCE OF
26.08 FEET TO 4 NON~TANGENT LINE; THENCE NORTH 45 DEGREES 00 MINUTES 00
SECONDS WEST A DYSTANCE OF 548.12 FEET; THENCE NORTH 45 DEGREES 00
MINUTES 00 SECONDS ©AST A DISTANCE OF 72.15 FEET; THENCE NORTH 45
DEGREES 00 MINUTES OU /SECONDS WEST A DISTANCE OF 215.30 FEET; THENCE
NORTH 02 DEGREES S6 MINUTES 43 SECONDS WEST TG THE POINT OF BEGINNING.

o OO

07-12-101-020-000
07-12-101—162-000
07-12-202-006-000

Address: Thoreau Drive & Mcachem Drive, Schaunburg, Illinois
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A PARCEL OF LAND IN THE NOKYH 1/2 uF SECTION 124 TOWNSHIP 41 NORTH,
RANGE 10 TAST UF THE THIAD PRINCIPAL MERINJAN, IN COOX COUNTY,

TLLTNOYI Sy BOUNJDFL «ND DESCRTBED AS FOLLDWS:

COMMENCING AT THE IMTERSECTION NF THE WEST LINE OF THF €AST 1/2 OF Salu
SECTINON 12y AND THE NORTHERLY LINE NF THE NORTH WEST TULLWAY; FHEYCE
NORTH ol DEGKEES 14 MINUTES 44 SECOMDS WeST ALUNG SALD NURTHeRLY LINL
JF THE NORTH WEST TOLLWAY A DISTANCE OF 1203475 FEET TO AN INTERS:CTIDW
alTH TeE FASTERLY LINE OF TOLL HIGHWAY PERMANFNT EASEMENT PARCEL
N=5C=Tle 1; THENLF NORTH 03 UEGREES 24 MINUTES 1G SECONNS EAST ALNNG
THE  aST MENTIONED EASTERLY LINE A DISTANCE OF 147432 FEET TU AM ANSLE
POINT N SAID LINE; THENCF NDRTH 04 DEGREFS 1B MINUTES 23 SECONDy EAST
ALONG SA)D EASTERLY LINF A DISTANCE OF 750401 FEET; THENCE NORTH 03
DEGREES A MINUTES 41 SECONDS EAST ALONG THE FASTERLY LINE OF TOLL
HIGHWAY PEXMANENT EASEMENT PARCEL N-6C-82 A DISTANCE NF 350412 FETT TC
AN INTERSECT(ON WITH THE SOUTHERLY LINE OF THOREAU DRIVE; THENCE SOUTH
81 DEGREES 4L MINUTES 48 SECONDS EAST ALONG SAID SCUTHERLY LINE OF
THOREAU DRIVE A QCUSTANCE OF 3477 FEET TO A POINT OF CURVE: THENCE
SOUTHEASTERLY ALONG SAID SOUTHERLY LINE OF YHOREAU DRIVEs BEING THE ARC
OF A CIRCLEy CONVEX NORTHEASTERLY AND HAVING A RADIUS OF 395.00 FEET,
AN ARC DISTANCE OF 145,¢% FEEY TO A POINT OF TANGENCY; THENCE SOUTH 55
DEGREES 4% MINUTES 58 SEfUNDS cAST ALONG SAID SDUTHERLY LINE OF THOREAU
URIVEs TANGENT TO THE LAST CESCRIBED CURVYED LINE A DISTANCE OF 332,71
FELT TU A POINT UF CURVE; THEMCE FASTERLY ALONG SAID SQUTHERLY LINE OF
THOREAU DRIVEs BEING THE ARC OF A CIRCLEs CONVEX SUUTHERLY AND Havito A
RADIUS "F 445.00 FEET ANO AN ARC DISTANCE UF 288424 FEET TQ THL pPIIMT
OF BEGINNING; THENCE CONTINUING EaLT ALONG SAID arR( QOF a CIRCLE AND

SAID SOUTHERLY LINE OF THOHFAU DRIVF @ty ARC DISTANCE OF 315.84 FEFT;
THENCE NORTH 89 DEGREES 46 MINUTES 31 SECANDS EAST A DISTANCE UF 727475
FEET; THENCE SGUTH 00 DFGREES 00 MINUTES QU 55CONDS wEST & NISTanCE uF
392,00 FEET; THENCE NORTH 90 DECAEES 00 MINUIFS 00 SECUNDS WEST A
DISTANCE OF 45.19 FFET; THENCE SOUTH 45 UEGREFS 00 MINUTES 00 SELOWTS
WESTe A DISTANCF OF 262463 FEFT; THENCE NORTH @5 UEGREES O0u MINUT 5 00
SECONDS WEST A OISTANCE OF 63.15 FEFT; THENCE NORVH 90 DEGREES Ju
MINUTES 00 SECONDS WEST A DISTANCE OF 94404 FEET TO A POINT ON A )
NON-TANGENT CURVEs THFNCE SOUTHWESTFRLY ALONG THe ARC OF A CIRCLE oriNG
CONVEX SOUTHEASTERLY AND HAVING A RADIUS OF 190600 FEET ANU HAVING A
CHORD DISTANCE OF 145.42 FEET WITH A CHORD BEARING DF SNUTH 2?2 DEGREES
30 MINUTES 00 SECONDS WEST AN ARC DISTAMCE OF 149423 FEETI THENCE SOUTH
45 DEGREES 00 MINUTES 00 SECONDS WEST A DISTANCE OF 109.08 FECY TQ
POINT OF CURVE; THENCF SOUTHWESTERLY ALONG THE ARC OF A CIRCLE, CONVCX
NORTHWESTERLY AND HAVING A RADIUS OF 1093.14 FEETy AN ARC DISTANCE NF
2608 FEET TO A NON=TANGENT LINE; THENCS NORTH 45 DEGREES 00 MihuUTLS OU
SECONDS WEST & DISTANCE OF 549,12 FEET; THENCF NORTH 45 OEGREFS 00
MINUTES 00 SECONDS EAST A DISTANCE OF 72415 FEET; THENCE NORTH 45

DEGREES 00 MINUTES 00 SFCONDS wWEST A DICTANCE UF 215430 FEET THENCE
NOKTH 02 DECAREES 6 MINUTES &3 SECUNDS WEST TO THF POINT OF uEGINV]U%x
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EXHIBIT C

Development Costs

Site Development Costs (including but not limited to)

Architectural and engineering fees
Survey and zoning fees

Offsite ‘improvement dcnations

Site utilities

Paving and concrete work

Excavation 2id earthwork
Real estate tixes (to the extent the RPIP and FWLP Properties are

not separslely assessed)
Professional services (legal, graphics and signage)

Permits and fees
Advertising, promotlicp, models, graphics and signage

Title insurance

p ) o 4 7§ ;
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