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£ 0)9 ASSIGNMENT OF RENTS
l -
KNOW ALL MEN BY THESE PRESENTS, that il
ALVIN PANITCH AND LOUISE PANITCH, his wife, ,1,.-\

executed a Trust Deed of even date herewith, mortgaging to CHICAGO TITLE AND -
TRUST COMPANY, as Trustee, _a o s the following qeeqrtb?ld r%al estate:

THE WEST 110 FEET OF THE EAST 1046 FEET OF THE NORTH 200 FEET OF -
THE NORTH 1/2 OF THE NORTHWEST FRACTIONAL 1/4 OF SECTION 22,

TOWNSHIP 40 NORIH, RANGE 12 EAST OF THE THIRD PRINCIPAL: MERIDIAN,

LYING' EAST OF THE WISCONSIN-CENTRAL RAILROAD, IN GOOK covNTY, :

ILLINOIS. "

T0-53- v f 2

(Pericnent index nmumber: 12-22-100-052)

T 57

g

and, whereas the [’r.“ PLAINES NATJONAL BANKta nationaT bank1 ng associatwn,
- holder of said Trus,. ueed and the note, secured thereby' e
NOW THEREFO'E, Sn order to further secure said indebtedness and
as a part of the consideration ¢f said transaction, the undersigned- hereby
assigns, transfers, and sets ¢ mr unto-said DES PLAINES 'NATIONAL BANK.of
DES PLAINES, ILLINOIS, , hereia 4fier referred to as the Bank, and / or its
successors and assigns all of tha rents now due or which mey hereaiter
become due undar or by virtues of ary lease, ‘either oral or written, orany
letting of,, or any agreement for the use or occupancy of any part of the
premises hereindescribed which may li@ve been heretofore or may be hereafter
made .or agreed to, or whlch may be made or agreed to by the Bank under the
power herein granted, ‘it being the intention heoreby to establish an absolute
transfer and assignment of all such leases and ._greements and all the avalls.
hersunder unto the Bank :and .especially those certain leases and agreements
now existing upon the property hereinabove describad.

The undersigned does hereby irrevocably appriat the sald Bank the
agent of the undersigned for the management of said prorer.y, and does
hereby authorize the Bank to let and re-let said premises/ur uny part thereof,
according to its own discretion, and to bring or defend any suits ‘in connection
with said premises.in. its own name or in.the names of the under:iqned, as it
may consider expedlent, and to make such repairs to the premi. 188 3s it'may
deem proper or advisable, and to do'dnything ‘iri'and abolt sa1d pramidas that
the undersigned might do, hereby ratifying and confirming anything ~prd
everything that the sald Bank may do.

1t 15 understood and agreed that the said Bank &hall’ have the power fo
use and apply said avails, issues and profits toward the payment of any
present or future indebtedness or liability of ‘the unders!.gned to the said Bank.
due or to become due, or that may hereafter be contracted, and also toward
the payment of all expenses for the care and management of said premises,
including taxes, 1nsurance, assessments, usual and customary commissions to
a real gstate broker for leasing satd premises and collecting rents and the
expense for suoh attorneys agents and servants as’ may reasonably be necessary.
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THIS/ DOCUMENT PREPA.RED *BY. 'BARBARA SAMUELS, 678 LEE STREET, DES PLAINES '»IL 60016
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