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MORTGAGE

THIS M ONTGAGE (“Sccum Instrument"{_‘ iven on ... /
1986..... The morigagor KS..ALE... MOTHY WJa RD and MARY M. HQNARD. his. wife....

...................................................... ("Borrower") This Securi 5' Instrument is given t-
FIRST.EEDERAN S/ VINGS. ANR QAN ARSOCIATION OF BARRINGTON ..., which is organized and cmsnng
under the laws of ...... ... he. iUnited. States. of .AMerica., and whose address is

...... 120. Sauth. Hough atre: — Brrtngtan. ) Mneis, 6019... N
Borrower owes Lcnder the prn. sinalsum of .. Sevgnty-ene “thousand. and. ne/100- -
Tovre e eaeaeh 5 o N Dollars(U 5.5.71,0 UQ ..}). This debt isevidenced by‘Borrowersnote

dated thc same date as thns Seg.uv 11 Instrument (“Nﬁte "y, wh:ch 8rov:dcs for monthly payments, with the full debt, if not

paid earlier, due and payable o uly..l .. This Security Instrument
secures 1o Lender: (a) the repayment of the debt ev1denc=d by the Note, w:th mtercst, and ali renewals, €xtensions and

modifications; (b) the payment of all-ther sums, with interest, advanced under paragraph 7 to protect the security, of this
Security Instrument; and (¢} the performan e ¢f Borrower’s covenants and agreements under this Security Instrumem and

the Note For this purpose Borrewer does hereoy mortgage, grant and convey to Lender the, I‘ollowmg dﬁcnbcd praperty
located in ...ovivees . .L0g! Caunty, Hlinois:

‘Lot 16 in Block 9 in Arthur T. McIntosii and Company's Hillside Addition to’ Barrmgton,
a subdivision in the South half of Section. 1 and the North half of Section 12, Town-
ship 42 North, Range 9, East of the Thiid Frincipal Mer1d1an, according to: p]at of

said subdivision recorded May 27, 1925, as Document 8924976 in Cook County, - I111noas*=’-*k

PIN:  01-01-311-001-0000

which has the address of wev........ 201 S0UEh. GrovaiAuenue\ "”".“m";JJﬁnnnjngﬁﬁng; ........ Sk

Ilinois 500]0 ......................... ("Property Address);
[Rip Gode]

TOGETHER WITH all the improvements now or_ hereafter, erected on the property,. and all casemenls. nghts,
uppurienances, rents, royaliies, minesal, oil and gas rights and profits, water. rights and stock and all. fixtures now. or
hereafter a part of the property. All replncements and additions shall also be covered by this Sccur:ty Instrument. All of the
foregoing is referred to in this Security. Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully- qelsed of the estate hereby conveyed nnd has the nght to

mortgage, grant and convey the Propérty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clalms and- demnnds, subject to any

encumbrances of record:

THIS SECURITY INSTRUMENT combines umf‘orm covenants. for national use and non umform covenants thh
limited variations by jurisdiction to constitute a uniform security instrument covermg real property . .

szbzbzss,

ILLINCIS—Single Family-—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83 .
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If Lender required mortgage insurance as a condition of makmg the loan secured by this Secunty Instrumcm,‘x .

Borrower shall pay the preminms required to maintain the insurance in effect until such time as the rcqulremcnt:for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or apphcable law.

B. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender"'

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, .-

unless Borrower and Lender otherwise agrée in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsstile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is'ant}orized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or
1o the sums secured Y3 this Security Instrument, whether or not then due. -

Unless Lenuerand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date.o ¥:2 monthly payments referred to in paragraphs’] and 2 or change the amount of such payments.

10. Borrower '«of Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or .

modification of amortizatin: >f the sums secured by this Security Instrument granted by Lender to any su'cc&ssnr in
interest of Borrower shall nGi mperate to release the liability of the origins! Borrower or Borrower’s successors in interest.
Lender shall not be required tr commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo/~ization of the sums secured by this Security Instrument by reason of any demeand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exerclsmg any right or remedy
shall not be a waiver of or preclude the erariiie of any right or remedy.

11, Successors and Assigns Bouad; J=int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef.t thy successors and assigns of Lender and Borrower, subjcct to the provisions
of paragraph i7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i cr-signing this Security Instrument only to mortgage, grant and convey
thal Borrower's interest in the Property under the rerras of this Security Instrument; (b) is not personatly obligated to pay
the sums secured by this Security Instrument; and {<)aerees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations wnh re;zard to the terms of this Security Instrument or the Note without

that Borrower's consent.

. 12, Loan Charges. If the loan secured by this Security Instrumient is subject to.a law which sets maximum Ioan
charges, and that law is finally interpreted so that the inte/est or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (& 4ny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sur:s aiready collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to'make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. If a refund fec’uces principal, the reduction will be treated as n
partial prepayment without any prepayment charge under the Note.

13, Legislntiun Affecting Lender's Rights. Il enactment or.expi‘ahon of appllcable laws. has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ipz(rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st2ps snecified in the second pnrngraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument/s/iail‘oe given by dchvenng itar by
mailing it by first class mail unless applicable law requires use of another method. The ndiice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any noti~: to Lender shall be given by

first class mail to Lender’s address stated herein or any other address Lender designates by noticz to Jorrowsr. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lena=r v/'nsa given as provided

in this paragraph.
15, Governing Law; Severability. This Security Instrument shall be governed by federal low and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security (ns.rument or the

Note conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrumont or:the Note .

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument.and the
Note are declared to be severable.
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or a Beneficinl Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Bo:;rowcr is sold or transferred and Borrowcr i3z not a natural

person) without Lender’s prior written consent, Lender may, at'its option, require immediate payment in. full.of all sums

secured by this Security Instrument, However, this option. shall.not be exercised by Lender if exercise is prohibited by
federal law as of the date of this  Security Instrument.
{f Lender exercises this option, Lender shall give Borrower natice of acceleration. The nouce shaH provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumis secured by
this Security Instrument. If Borrower fails to pay these sums piior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pcnod as .
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in' this.

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that, Borrowc;
(a) puys Lender all sums which then would be due undey this Security Instrument and the Note had no acceleration
accurred; {h) cures any defaull of any other covenanis or agreements;.(c) pays all expenses incurred in enforcing this.

Sceurlty Emlrumcnt. including, but not limited to, reasonable attorneys’ fees; and (d) takes such action.as Lender may.
rcasonably require to assure that the lien of this Security Instrument, Lender s rights in the Property.and Borrower's’
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by )
Borrower, this Security Instrument and the obligations sectired hereby shall remain fully eﬁ‘cctlve asifno acccierauon had

occurred. However, this right to reinstate shall not apply in the case of’ accelernnon under paragraphs 13or l?

92P2y298
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UNQERIG QlsdeOP.Y.

{1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is mode this /978 day of .. .June L1988 andis
incorporated into and shall be de¢emed to amend and supplcmcnl the" Mortgage. Deed of Trusl or Sccumy Dced (the
“Security Instrument™) of the same date given by the updersigned (the “Borrower”) to secure Borrower's Adjustable
Rate Note (the “Note™) to......FIRST.EEDERAL SAVINGS. ANRAQAN. ASSOCIATION OF BARRINGTON.., .

s (Lhe “Lender™ ) of the same date and covering the property dcscnbcd in
\he Sccnnty ]nstrumcnt and located at:

...9.0.1...Sn.uth..Gr.qve...Ayanu.e.........................‘......Bar.r.jngt.o.n..................u...J.]..‘l.iua.i.s..........."..‘..............ﬁ‘du.m.
{ Property Addruess) -

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further.covenant and agree ns follows:

A. INTEREST/AA)E AND MONTHLY PAYMENT CHANGES -

The Note provides fo: an initisl interest rate of vkt dD...%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE 2 NI MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay mxy change on the first day of ...coeveveeeenee e MUY o , 19.87..., and on that day
every |12th month thereafter. Eacli date on which my interest rate could change is ealled a “Change Date”

{B) The lndex .

Beginning wilh the first Change (Ovie.~my interest rale will be based on an Index. The “iIndex” is the weekly
average yield on United States Treasury securities adjusted 1o a constant maturity of 1 year, as made available by the
Federai Reserve Board. The most recent Ind:x fijure available as of the date 45 days before each Change Date is cailed
the “Current Index.” ‘

If the Index is no longer available, the Mute Holder will choose a new index which is based upon comparable
information. The Note Helder will give me notic: of tiis choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will caleriaty, my new interest rale by adding .. Lwe.and.

=half....... percentage points (.....R.«0....%) tc the Current lndex. The Note Ho!der will then round the
result of this addntlon to the nearest one- e:ghlh of ane percentage point (0.125%). Subject to the Jimits stated in Seclion
4(D) below, this rounded amount will be my new interest rate pati! the next Change Dale.

The Note Holder will then determine the amount of the mo.tt‘.ty payment that would be sufficient to repay the
unpaid principal that I am expected 1o ows at the Change Date in fuli oathe maturity date at my new interest rate in
substantially equal poyments. The resuht of this caleulation will be the/now amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Daie will nol be greate-'than ... 2a28...........% or lcss than
....... 8.28.........%. Thercalicr, my interesl rate will never be increased or decreazesion any single Change Date by more
than twe percentage points (2.0%) {ram the rate of interest [ have beén paying fur ipe preceding twelve months. My
intcrest rate will never be grester than .......J4.00..% nor less than 5.00%.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amounco” my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my mrathly payment changes
again.
(F) Notice of Changes
The Note Holder will deliver or mail Lo me a notice of any changes in my interest rate and the amount ol my monthly
payment before the effective date of any change. The notice will include information required by law to < fiven me and
also the title and telephone number of a person who will answer any question I may have regarding the nutice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Instrument is amended to read as follows: .
Transfer of the Property or a Beneficial Interest in Borrower.  if all'or any part of the Propcrly orany interestin it is
soid or transferred (or if a beneficip! interest in Borrower is sold orransferred and Borrower is nol a natural person)
without Lender’s prior written consent, Lender may, at its option, require “imfriediate paymcnt in full of all sums sécured

by this Security Instrument. However, this option shall not be exercised by Lender if exercise’is prohibited by federallaw

as of the date of this Securily Instrument. Lender also shall not exercise this opiion if: (a) Borrower causes 1o be
submmed to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made

18 the transferce. and (b) Lender reasonably determines that Lcnders accurny will not be |mpmrcd by the loan
assumption’dnd that ‘the risk of a breach’of any covenant or ‘agieément in this Security Tastriient is BEcopianléis”

Lender. .
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