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THIS MORTGAGE made this  7th gay of June + 19 86
Paul C. Hester & Judy L. Hester, his wife

(hereinafter referred to as "Mortgagor") and the
LINCOLMN NATiGNAL BANK (hereinafter referred to as the "Mortgagee").

WHERE -Mortgagor is indebted to Mortgagee in the principal sum

of SIXTY THC LQ'A‘\ID an 0/100
Vs Dollars (S_©Yr/0UU.UU), " “which indcbtedness 1is
evidenced by bortgacor's Note date June 7 + 1986 (hereinafter referrved
to as the "Note"); and

WHEREAS, the Jote provides for interest to be charged on the
balance of principal remgining from time to time outstanding at a rate
equal to _two and one half . .percent (_2.50) above the weekly average
United States Treasury Securities adjusted Lo a constant maturity of  one
year {hereinafter refecred to as che "Index"): and

WHEREAS, the initial interest rate charged under the Note for the
first twelve months is equal to NINE AND FIFTY one hundreths
percent (_9.J0 %), which rate is equal to _two and
one half percent ( 2.50 %) above - the most recently available Index
and—khe—inkorest-—rate--charged--under—the - :e=ms—ef—the~Note—is--adiusted--at
intervala-oi-tvwelve-months-aduring—-the-term~bhusreeofs and

WHEREAS, the Note provides for initiai monthly instalments of _

FIVE HUNDRED TWENTY and 10/10Q0 Dollars {5 520.10 } on the
of each month commencing with July 1 986 with the balance
of %?; indebtedness, if not soconer paid, due and paydble on June 1 '
19, .

WHERBASTmereases—in—the—interest—rate—nr -

monthly installments due undﬁ;;EEEE_ngLe_Jnay—mresrﬂir“iﬁZEQhanges in the
principal balance due uader—thi &rms of the Note (Negativez Amertization):
aBgler———""" .

SHBREAS —merEhly—insiallmept—amsunte—sre—-adijuatod —
to-an—amount—teo—exeead pergent— Y POER R and

WHBREAST—ﬁﬂ%—aE-any—t&me-éaftng—the—éesm—e€~%hq:gggg:jﬁﬁtaaqﬁﬁk%
principal balance due thereunder exceeds cne—hundred tweénty-five percent
(125%) of the original--salark Yamem OF the Note, the monthly payment amount
sherkd forth—-in—-the-Notetr—and

This instrument was prepared by:

Lynn Lucchese-Soto
180 North La Salle Street
Chicago, Illinois 60601
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standing the cc:Ll,mg placed on morrthly payment amount :
pavient amount shall, if necessary, bc. ad.}u& a' Lhe end of the fJ.rs1 ich_
(5) year pem.ocl of Lhe Norke

ance due over the renulnmg amortization per:r.od at the

NOW, THEREFORE, Moctgapgor, to secure the payment of the Note with
interest thercon, the paymant of all other sums with interest thereon advanced
in accordance herewith to protect the security of this Mortgage, and the per-
formarnce of the convenants and agreements of Mortgagor herein contained
Mortgagor does hereby martgage, grant and convey the Mortgagee the following
described real estate located in the County of Cook s State of Illinois:

Lot 7 in Hulbert Fullerton Avenue Highlands subdivision number 31,
being a subdivision in the north west % of section 28, township 40
ncoth, range 13 east of the third prlncn.pal meridian, in Cock County.,
Zulinois.

Perm wrk No.
13-28~12/7-022-0000

Which has the address of 5232 West Barry Ave. Chicago, Illinois 60641

{(herein "Property Address™).

TOGETHER with all the improvements now or hereafter erected on or
attached to the property, and all easenmnts, rights, appurtenances, rents
royalt;eC., mineral, oil and gas rights and profns, water, water rights, and
all. fixtures now or hereafter attached to thiz property, all of which including
replacements and additions thereto, shall br lesemed to be and remain a part of
the property covered by this Mortgage and all of the forego:.ng together with
said property {or the leasehold es tdte if the Mortgage is on a leasehold) are
herein referred to as the "Premises."

Mortgagor convenants the Mortgagor is lawiwlly seized of the estate
hereby conveyn.d and has the right to mortgage, grant snd’convey the Premises,
that lhe Premises is unencunbered and MorrLydgorv will waworaent and defend
generally the title to the Premises agauv t all claims and demands, aubiject
to ey clcclarutlon.,, easements or restrictions listed in « &chﬂclulc of excep-
tlons to coverage in any title insurance policy insuring Morigajor's interest
in the Premises.

IT IS FURTHER UNDERSTOCD THAT:

1. Mortgagor shall promptly pay when due the principal-of and -
interest on the indebtedness evidenced by the Note, and late charges as pro-
vided in the Note, and the principal of and interest on any future advances
secured by this Mortgage.

2. In addition, Mortgagor shall:

(a) Promptly repair, restore or rebuild any improvemant now
or hereafter on the property which may become damaged or destroyed.

() Pay immediately when due and payable all general taxes
speclal taxcs, speeial assessments, water charges, sewer service char‘gcg
and other taxes and charpes againat the property, :anlud;mg those hereto-
fore due, (the monthly payments provided in the Neote in anticipation of
such taxes and charpes to be appl:u:d ‘thereto provided sald payments are
actually made under tho terms of said Note), and to fumish Mortgagee,
upon request, with the original or duplicate receipts thereof, and all suc
items extended againat ¢ sald property shall be conclusively deunccl valid
for the purpose of this requivenril.
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(c) Keep the improvements now existing or hcr‘c.zficr- erected
on the property insured against leoss or damage by fire, ln.g,th:Lng, wind
storm or such other hazards, as Mortgagee may reas JDl'lnlble mqu_Lm 1o be
ingured against under pQ.LlClO"’ pr’ow.cLLnL, for payment by the insurance
compan.r.es of nonies sufficient either to pay the cost of replacing or re-
pairing the samz or to pay in full the indebtedness secured hereby, in
such companies through such agents or brokers and in such form as shall be
satisfactory to Mortzagee, wntil said indebtedness is fully pald or in the
case of foreclosure, until expiration of the period of redemption; such
insurance policies, including additional and renewal policies shall be
delivered to and kept by Mortgagee and shall ccntaln a clause satisfactory
to Mortgagea making them payable to Mortgagee, as its interest may appear,
and in case of loss under such pOllClCS, Morftgagee is authorized to adjust,
collect and compromise, in its descretion, s:n.gn, upon demand, all receipts,
vouchers and releases requ:.red of it by the insurance companies; appl:_catlon
by Mortgageee of any of the proceeds of such insurance to the indebtedness
hereby secured shall not excuse Mortgagor from making all monthly pay-
ments. until the indebtedness is paid in full. In the event of a loss,
Mor#zaor shall give prompt notice to the insurance carrier and Mortgagee.
Mortgasee may make proof of loss if not made promptly by Mortgagor. All
renewal p‘)l_Lc:Les shall be delivered at least 10 days before such insurance
shall empize, All policies shall provide further that Mortgagee shall
receive 10 /days notice prior to cancellaliocn.

() Complete within a reasongble time any buildings or
improvements now eor at any time in process of erection upon said preoperty.

(e) Lecp-said Premises in good condition and repair with-
out waste and free from any mechanics or other lien or claim not expressly
subordinated to the lien pereof.

(£ Not suffer or permit any unlawful use of or any nuisance
+o exist on said Premises ror to diminish nor impair its value by any act
or omission to act.

(g) Comply with all requirvements of law or municipal ordi-
nances with respect to the Premisis ¢nd the use thereof.

(h) Compiy with the provisions of any lease if this Morlgage
is on a leasehold. ‘ .

(i) Pay the premiums for any-iife, disability or other insur-
ance if Mortgagor shall procure contracts of /Ansurance upon his life and
disability insurance making Mortgagee assigne=. thereunder. . In such event
and upon failure of Mortgapor to pay the aforeseid pr'em:.wrs Mortgagee may
pay the premiums for such insurance and add said paymants to the principel
indebtedness secured by this Mortgage to be repaid i+ the same manner and
without changing the amount of the monthly payments, wiless such change is
by mutual consent.

{3 In the event this Fortgage is on a unit i/ a condominium,
perform all of P‘brrtgagor“ obllgata.ons under the declaration wur’covenants
creating or goverriing the condominium, the by-laws and regulailions of the
condominium and the constituent documents.

3. Any sale, conveyance or transfer of any right, title or inter-
est in the Premises or any portion therecf or. any sale, transfer or assipgnment
of all or any part of. 1..he beneficial interest in any trust holding title to the
Premises without the prior written approval of Mortgagee shall, at the option
of Mortgagee, constitute a default hereunder on account of whlch the holder of
the Note sccured hereby may declare the entire indebtedness evidenced by said
Note to be immediately due and payable and foreclose this Mortgape immediately
or at any time such default cccurs.

U, In the case of a failure to perfonn any of the covenants herein,
or if any action or proceeding is commenced which materially affects Mortgagee's
interest in the property, including, but not limited to eminent domain, insolvency,
code enforcemznt, or .Jrr‘angunem. or proceedings involving a bankrupt or decedent,
bbr-Loaf_,t_e may do on Mortgagor's behalf everything so covenanted; Mortgapgee may .
also do any act it may deem necessary to protect the lien hereof; and Mortgagor -
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will repay upon damand dany monies paid or disbursed, including reasonable
attormeys' fees and expenses, by Mortgapee for any of the above purposss and
such menies together with interest thercon at the highest rate for which it
is then lawful 1o contract shall become so much additional indebtedness
herely secured and nay be included in any decree foreclosing this Mortgape
and be paid out of the rents or proceeds of sale of said Premises if not
otherwise paid. It shall not be obligatory upon Mortgagee to inquire inte
the validity of any lien, encumbrance, or claim in advancing monies as
above authorized, but nothing herein contained shall be construed as
requiring Mortgagee to advance any monies for any purpose nor to do any act
hereunder; and Mortgagee shall not incur any personal liability because of
anything it may do or omit tc do hereunder nor shall any acts of tortgagee
act as a walver of Mortgagee's vright to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclose this
Mortgage.

5. Time is of the essence hereof, and if default be made in
performance of any covenant herein contained or contained in the Note or
in making any payment under said Note onr obllgatlon or any extension or
renewal. tliereof , Or if proceedings be instituted to enforce any other lien or
charge upcn any of the Premises, or upon the filing of a proceeding in
bankruptey oy or against Mortgagor, or Mortgagor shall make an assignment
for the beneii’ of his creditors or if his property be placed under control
of or in custody Sf any court or officer of the govermment, or if Mortgagor
abandons the Premisns, or fails 1o pay when due any charge or assessment
(whether for insuremce premiums, maintenance, taxes, capital improvements,
purchase of another wit, or otherwise) imposed by any condominium, town-
house, cooperative or .eoinilar owners' group, then and in any of said events,
Morftgagee is hereby authorizad and empowvered, at its optlon, and without
affecting the lien hereby created or the pr':Lorlty of said lien or any right
of Mortgagee hereunder, to deoclare, without notice all sums secured hereby
immediately due and payable, Jc‘dler cr not such default be remedied by
Mortgagor, and apply toward the /pavment of said mortgage indebtedness and
mondes of Mortgagor held by Mortgagee. and said Mortgagee may also immediately
proceed to foreclose this Mortgage, and in any foreclosure a sale may be
made of the Premises en masse without the offering of the several parts
separately.

6. Upon the commencemant of any foreclosure procendlng here-
under, the court in which such bill is filed'may at any time, either before
or after sale, and without notice tc Mortgagon; or any party claiming under
him, and wi thou‘t regard to the solvency of Mortgugir or the then value of
sajd Premises, or whether the same shall then be owcupled by the owner of
the equity of redemption as a homestead, appo:.,nt a/receiver, with power to
manage and rent and to collect the ren L._., issues and ppafits of sald
Premises during the pendency of such fon.c_losura suit’ aad the statutory
period of redemption, and such rents, issues and profits, rhen collected,
may be applied before as well as after the foreclosure sale, ltowards the
payment of the indebtedness, costs, taxes, insurance or othe' 1tens neces-
sary for the protection and pmservation of the Premises, incluvding the
expenses of such receivership, or on any deficiency decree whetlies there
be a decree therefor in personam or not, and if a receiver shall lLe-appointed
he shall remain in possession until the expiration of the full pertios
allowed by statute for redemptlon wnether there be redempticon or ndt, and
until the issuance of a deed in case of sale, but if no deed be :Lssued
until the expiration of the statutory period during which it may be n.::sued
and no lease of said Premises shall be nullified by the appointment or
enir'y in possession of a receiver but he may elect to tenninate any lease

junior to the lien hereof; and upon foreclosure of said Premises, there shall
e allowed and included as an additional indebtedness in the decree of
sale all expenditures and expenses together with interest thereon at the
rate of TWENTY ( 20 %) per annum, or if said rate of interest
is hipgher than permitted by state law, which may be paid or incurred by or
in behalf of Mortgagee for attomeys' fecs, appraa.r'er's fees, court costs,
and costs (which may be estimated as to include items to be expended after
the entry of the decree) and of procuring all such data with respect to
Litle as Mortpagee may nncl_.ondbly deem necessary either to prousecute such
suit or to evidence to bidders at any sale held pursuant to such decree the
true title to or value of said Premises; all of which aforesaid amounts
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together with interest as herein provided shall be immediately due and payable
by Mortgagor in conncction with (a) any proceeding, including a probate or
bankruptcy proceeding to which cither par*ty hereto shall be a party by reason
of this Mortgage or the Note hereby secured; or (b) preparations for the
comrencemznt of any suit for the foreclosurce hereof after the accrual of the
right to foreclose, whether or not actually commenced; or {e) preparvations
for the defonse of or intervention in any suit or proceeding or any threatened
or contemplated suit or proceeding, which might affect the Promises or the
security hercof. 1In the event of a foreclosure sale of said Premises there
shall. first be paid out of the proceeds thercof all of the aforesaid items,
then the entire indebtedness whelher due and payable by the terms hercof or
not and the interest due thereon up to the time of such sale, and the overplus,
if any, shall be paid to Mortgagor, and the purchaser shall not be obliged to
see to the application of the purchase money.

7. Extension of the time for payment or modification or amortiza-
tion of the suns secured by this Mortgage granted by Mortgapgee to any successor
in interist of Mortgagor shall not operate to release in any manner the
liability-of the original Mortgagor and Mortgagor's successor in interest.
Mortgagee shall not be required to commence preoceedings against such successor
or refuse ‘o extend time for payment or otherwise modify amortization of the
sun secured by this Mortgage by reason of any demand made by the original
Mortgagor and Mortgagor's successor in interest.

8, ALy forebearance by Mortgagee in exercising any right or
remedy hereunder or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exeivise of any such right or remmdy. The procurement of
insurance or the paymesi of taxes or other liens or charges by Mortgagee shall
not be a waiver of Mortgage='s right toc accelerate the indebtedness secured
y this Mortgage

9, All remedies-piwvided in this Mortgage are distinet and
cumulative to any other night or zemedy under this Mortgage or afforded by
law or equity and may be exercised concurrently, independently or successively.

10, The covenants contained herein shall bind and the rights

hereunder shall inure to, the respective successors and assigns of Mortgagee
and Mortgagor subject to the provisions of ‘paragraph 3 hereof. All covenants
and agreemants of Mortgagor shall be joint/and several.

11. Except to the extent any no ticz shall be required under
appllcable law to be given in another manner, any notice to Mortgagor shall be
given by mailing such notice by certified mail aildressed to Mortgagor at the
Property Address or at such other address as Mortgegs» may designate by notice
to Mortgagee as provided herein and any notice to Mortgagee shall be given by
certified mail, retum receipt requested to Mortgaged's address stated herein
or to such other address as Mortgagee may clesn.g;1ate by Totice to Mortgagor as
provided herein. A4ny notice provided for in this Mortgage thall be deenled to
have been given *+o .‘ortgagor or Mortgagee when given in the muner designated
herein.

12, Upon payment of all sums secured by this Mortgege. Mortgagee
shall release this Mortgage without charge to Mortgagor. Mortgagcr shall pay
all costs of recordations of any documentation necessary to release (this
Mortgage.

13. Mortgagor hereby waives all right of homestead exemption in
the Premises and grants to Mortgagee the right teo inspect the Premises at all
reasonable times and access therete shall be permitted for that purpose.

. TN Mortgagor assigns to Mortgagee and authorizes the Mortgagee
to nogotla.Le for and collect any award for condemnation of all or any part of
the Premises. Mortgagee may, in its disaretion, apply any such award to
amounts due herceunder, or for restoration of the Premises,

15. If Mortgagor is a corporation Mortgagor hereby waives any and
all riphts of redemption from sale under any order or decree of foreclosure of
this Mortgape, on its own behalf and on behad f r‘f each and every perdgon, except
daecrec or Judfm..nt creditors of Mortpagor, acqu: ring any interest in or title
to the Promises subsequent to the date of thius Mortgapge.
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16, This Mortgage shall be governed by the law of the Jjuris-
diction in which the Preuises are located. In the event one or more of the
provisions contained in this Mortgage shall be prohibited or invalid under
applicable law, such provision shall bte ineffective only to the extent of
such prohibition or invalidity, without invalidating the remainder of such
provision or the remaining provisions of this Mortgage.

17. It is the intent hereof to secure payment of the Note.
Mortgagor-has—been—advinsed—by-Mortgagee—and--by-the-execution-hereof—
acknowledge that increased in the interest rate pursuant. to--the Terms of the
Note may result in as increase in the amount,o£~principa1 due so that the
amount of prinecipal due may excegd-bhe original principal amount of the
Note. This Mortgage_ shakl -gEcure any increase in the principal amount due

under the No%e*pfﬁ?ided that the maximum indebtedness secured hereby shall
rot-tHeeed—f 5

IN WITNESS WHEREOF, the undersigned have signed this Mortgage on
the day and year first above written at Chicagn, Illinois.

© i CZ oY A

Paul C. Hester ester, his wife

STATE OF ILLINOIS)
) ss. .
COUNTY OF COOK )

I, the undersigned, a Notary Publoc in and for said county; in the

State aforesaid, DO HEREBY CERTIFY THAT
- Paul C. Hester and Judy L. Hester, his wife

personally known to me to be the same person(s) whose name{s) (is/are) sub-
seribed to the foregoing instrument, appeared before e this day in person
and acknowledged that they signed, sealed and deliv<ired the said Tnstruments
ag free and voluntary act, for the uses ard purposcs therein set
forth, including the release and vwaiver of theé right cr liomestead.

GIVEN under my hand and notarial seal this f tﬁ day of ii!g::

19 %L -

My commission expires: 4/1’1@//25’
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