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MORTGAGE

THIS MORTGAGE (“*Security Instrument’)is givenon  Jyne 12
19 gg - Themortragoris Michael L. Rodnick and Michelle H. Rodnick, husband
and wife (“Borrower"). This Security Instrument is given to i
enO Merxill I;.chh
Mortgage Corgoration , which is organized and cxisting
under thelawsof thie) state of Delaware .and whose addressis 10350 North Tozzrey
Pines Road, Lia Solla, California 92037 ( er-).

Borrower owes Lender ta= rincipatsumof  one a e e e e e e e
et e 1t ot e o o e . 2 e 2 e o e POV BTS (U ufllggzogg?ggaﬁaﬂ%? ebt?soxi%gn%ed by Borrawer's note

dated the same date as 1this Secari’y Instrument (“Note'), which provides for monthly payments, with the full deb, if not
paid earlier, due and payableon © 3,2

v 01, 2016 . This Security Instrument
secures to Lender: (8) the repay=ient Xf the debr cw%enced by the Note, with interest, and all rencwals, extensions and
modifications; (b} the payment of all o’ne) snms, with interest, advanced under paragraph 7 to protect the security of this
Security Insirument; and {¢) the perfonuarce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercio; mortgage, grant and convey to Lender the following described property

localedin  coolk County, Nlinois:

Lot 43 in Silver Lake Gardens unit number 2, being a subdivision
of part of the north half cf Section 13, Township 36 North, Range
12, east of the Third Principal Meridian, in Cook County,
Illinois.
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which has theaddressof 15318 South HQllyhock Court Orland park

tilinois “Property Address”);
6(3!46.‘?.123p Code] ( perty
TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafier a part of the propesty. All replacements and additions shall also be covered by this Security Instrument. All of the o
faregoing is referred to in this Security Instrument as the “Property.” W

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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Te(s SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with T
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property. %B
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UNIFORM COVEPLJNQI anj JJGVI M
arg orr&vcr all%rm“nly pay when due

1. Payment of Principal and Interest; Prepayment and Late
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal te
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instcument; (b) yearly
leasehold payments or ground rents on the Property, if any; {(c) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. Thesc items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, anaiyzing the account or verifying the escrow items, unless
Lender pays Borrower interest an the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds. Unicss an agreement is made or applicable law
requires interest to be paid, Lender shali not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annuval accounting of the Funds showing credits and debiis to the Funds and the

.purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, topether with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the cxcess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessu.v 13 make up the deficiency in one or more payments as required by Lender.

Upon paymw2at in full of all sums secured by this Security Instrument, Lender shail promptly refund 1o Borrower
any Funds held by I ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately puic o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aga’ast the sums secured by this Security Instrument.

3. Appllcation of o'v'ments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be argii=d: first, to late charges due under the Noie; second, to prepayment charges due under the
Note; third, ta amounts payablr urider paragraph 2; fourth, to interest due; and last, to principal due.

. Charges; Liens. Borsower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in b manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrow.r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any tien which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s.cured by the lien in a tnanner acceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of 2417 lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcemenit of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to'«h: Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priori'y over this Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tr.ke one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improverier:its now existing or hereafter erected on the Property
insured against loss by fire, hazards incleded within the term “extenider’ coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amow s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sunject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender aird sha’l include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requircs'@nrrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower (ha'l give prompt notice to the insurance
carrier and Lender. Lender may make proof of lass if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shrn oeupplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasibie and Lender'ssccurity is not lessened. If the
restoration or repair is not economicaily feasible or Lender's security would be lessened, tt e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any r«cexs paid 1o Borrower. if
HBorrower abendons the Property, or does not answer within 30 days a notice from Lender thet 1b2insurance carrier has
offered Lo settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds <o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3J0/d2y neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sniit ot extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of 1i:e pyments. If
under paragraph {9 the Property is acquired by Lender, Borrower's right ta any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shal! pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Mazintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow 1he Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee titie to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may significantiy affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounis disbursed by Lender under this paragraph ? shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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