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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon ... JUR&. 6. . ... .. Ceeresr e rreberanes
15..B6.. The mortgagoris .. Mahendra R. Patel and Shaku M. Parel, His Wife . . . . e

(**Berrower™). This Security Instrument is BiVeR 10 oo niarine
ceeerernesereensressesnssenarseeeeerrasesy WhHiCH is organized and existing
.o, and whose addressis ...

...... Lake MoxZgaje Companyy Inc.. . ...
under the laws of ... -ne..State..of Indlana.
e BREY EARAD A L e e A e Rnas sz 22 s ees
Borrower owes Lendes b orincipal sum of ... S¥EXX. EIVE. TROUSAND AND. Q0100 . . ..,
..................................... et eererereneesnonens Dollars (U.8. 5.3 000, 00Q..........}. This debi is evidenced by Borrower's note
dated the same date as this So vrity Instrument (*'Note™), which provides for moathly payments, with the Tull debt, if not
paid earlier, due and payable cit .. 0..... JuLy 1, 2001 s e This Security Instrument
secures to Lender: (a) the repagment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment »f &f other sums, with interest, advanced under paragraph 7 to pratect the sscurity of this
Security Instrument; and {c) the perfo/mance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this Eurposc, Borrower d7e7 iereby mortgage, grant and convey to Lender the following described property
JOCRLEA T v OO e ereer st ess st setanis s b estesrartes e nesarterasesenaranssnsessnsnees s seareene oo COUNLY, Iinois:
LOT 17 (EXCEPT THE NORTH 13 FEFT) AND LOT 18 (EXCEPT THE SOUTH & FEET) ) J
IN BLOCK 4 IN OLIVER SALINGER (COMPANY'S FOURTH KIMBALL BOULEVARD
ADDITION TO NORTH EDGEWATER IN THF FORTH EAST FRACTIONAL 1/4 OF SECTION
2, TOWNSHIP 40 NORTH, RANGE 13 EASL-OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, TLLINOIS.

S Cr Py

Tax Number: 13-02-204~042-0000 .

Sl
PREPARED BY: PERMIT 45.1461 CARY
PETER S. BRIGGS VAYS sanTa e= s pap

GARY, INDIANA
Argfixoon il i

RECORD AND RETURN TO: b as T ik b RS
LAKE MORTGAGE COMPANY, INC. R AT AT S
570 WASHINGTON ST. Npfmad by Wibiziv o fot .. o
GARY 1IN 46402

_sspooRsDovzIn -t A

which has the address of ...... 6206 North St. Louis . . . . . rrrnaereas veg ereesesronen Chicago i
{Straet) [City) '
Itlinois ......B0HAY e (Property Address™);

[Z|pc;:de|..

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and.all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righls and stock and all fixiures now or
hereafter a part of the properly. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. .

THI$ SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction to constitute n uniform security instrument covering real property. y

GLEEY2ZIS

HLLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83




UNOFFICIAL COPY

86443875

%Fqg seaydse uorssiwucd LN 1
A 4 » i

T Sr361 '&'v

STY3 nas TUTSIRg Au Japuﬁrjro :

~ ‘Y303 385 uyaaayl sssodand pue sesn ]

243 103 [*¥se SLivaunion pus vaay WZ, BE JUBWNIISUT PFES IYl pIIsAfTap A

pue pauBis j apyy po3parmousoe pug ¢ Asd ur Lep sTY3 sw @1038q paaeadde 5
‘iuaunaisuy 3urodPrCy ay3 03 paqravsqns PFYJ  (5)aueu ssoym {s)uoszad sumes s ;

2q p3 8w 03 umouy .’.t'[migs.xad,
faams,fg Zﬁz vy 55?1 ~
vis ‘pu unod pyds aoy  puv’ u

{

6243375

8

Y3 X3T1¥ID FEINIH Od
[ §
1

(A000 3o Aaumop
$S

—{STOUFITI jo azeas

[UauBpsmounay Jod eW( B [} MAONg aedg)

SPMOLIOG— .
o reieceerirme st sniinesssesnsssssssesnsnecos RSB LWL NARUS. ...

(1ess) I L hiieys

JRMOLL T238d °y BIpUIYBR

"3 Y PIPIOIDL PUR 1DMOLIOY A7 PTIN0IXD (8)1ap1t Aus vl puE JURWINIISU]
A12n095 STY) UY POUIBIUOD SHMUSACD pus SULID) ) 0) sxkIfe pue sideodw Lamcwog ‘mo13g@ ONINDIS Ag

{ipoads) (spamno
33pry yuswdojosa nup poulelg [ I9prY JLcahe ;. payenpeiny [

sopry Anueg -z [ 12piy wnjuuepuod [ Japry aary owsudpy ]
{(s9)x0q 9jquondds > o] Jununasug
Aunosg sy jo ued B 2mom (B)apLs ) JI 5B IUAWNAISU] AINNDOG SIY) JO SIUSLSIRE PUE FIMRUACS ai: yuawaddns
PUE puIWE [[RYS pue O1ut PIe10d00uU} 3q [TEYS JOPL YONS YIRS JO SIBMUI2IBE PUE SHURUAOD S YUSWN. 15K KNS Sy
yiim 19132801 PapIOIIT PUB JOMOLIOF £Q PAINDOX 2UE SISPLI JI0US 10 U0 JI IRSINLSUY AIIRIIS FINI OF $47,1%. *€L .
‘Aadosg oyt uy uoydUIAXS PEIENNOY JO IS |16 S9ATEM 19M01I0Y "PEIFSIWGH JO AP 'TT
*51500 UDI1BPI0201 Auw Aed {leys somois0g “tamoniog 01 28182 INOYIIM JUIWNIISU]
A1N29S 1Y} 2580 [[BYS J9PUST JUAMNNSUL LILUNIAG SIYT AQ PIINIIS SIUNS ([ JO JudwAed uod() "oswaay Iz
JUSWNIISUY A1SN32G SIY) £Q DIINOIS SWINS Ji) 01 UIYI PUB ‘633 SASUI0NE S[QBUOSERS PUE SPUOY §,19A19931
vo swnlwsid 's32; §,19413091 ‘0) PRI Jou Inqg ‘Buipnjour ‘sjuaz Jo uonIV[OY pur Ausdosd Y Jo wuswaReUR §O $150D
Y3 Jo mwwAied o) 1say pardde 3q J1BYSs 19419331 2Y) JO J2pUITT £q P2102J10d s1USL AUy anp i5ud ssoy) SFoipnjoui Auadoag a4
Jo s1uds 3 1237[0d 0) pur Liadoad ayi sdeuew pus jo uoissassod W) ‘UOdN 121U 03 PARIIILD 3 JleNS (19A12391 pRrutodde
Afterotpal £q 10 Jusfe £q ‘uosiad ur) epuary ‘oes jeralpnf Buimojjo) vondwapas Jo pousd Aue jo uonendxs a4t 01 soud
ausn Aue e pus Suradold 34 Jo Juswuopueqge 10 61 YdeaBered J9pun UONEI[ROOY LOd[] *UOINEIESOJ Uy JIPUPT ‘UL
'NTIPLAS [ JO FFOD PUE 53] BAJUI0N HGPROSER ‘0 PR JOU JNG
‘Buppniou; ‘61 ydesSuied syy3 uj papjacad saypawal 3y; Rumsind uj pauamouy sasuadxa [ 129103 O} PIFHUI 2q [foys Japud-)
*Bupadzcad [BpPIpnf £Aq judwmnsSu] A))INdag S|y} 950[340) ABW PUT PUTWIP JILITY JNOYRLE JUICNLSH] 1mg 51
AQq paand9s SWNG [[¥ JO j[n} ¥} Judiufed d3ejpawng 22nbsa Lew vopdo 839 v 13pud] 2O A Uf payIdIds 2yEp o) sofq
40 U0 P2Ind JOU S} NP Y] JI FIAE0[III0] PUB UD[IBII[IIDT 0} JIMOLIOH JO FSUIIP 1IN0 AUE 10 JNRIP ¥ JO IDUNEIXI
-uou ay) Buypasdaad 2:mso[O340) 24 uj 1398EE 03 YN Sy} PUR LONEIIIIIE 1B 3)BISVIIA 0) 1§BLI ) JO SIMOLIOH WIOJUY
Jaq1In) j[eys adou sy, "A343dosd ) jo ajus pus Bujpaasod [BdIpaf £q 3INB0[2105 “IUIWNIEL] S3LINIIS My Aq paandes
SWInS 3y) JO UCHBIZIIIOE U JINSIS £BUI IOHOU Y] U] PAY[OAS NP NJ) 2S0JG IO UO JNBIIP Y3 2N 0F AN} 38Y) (P) PER
‘PAIND 3q JENW JNELIP Y} YA Aq ‘IDM01i04 03 UIAMD 5] 3D150U IQY 2)FP ) WOa) SLBP OF UBY] §53] 10U “UIWP B (I) Snugep
2y} and o) paiinbaa voyoE 243 (q) ‘nwjap ay) () :AJ139ds [[BYE 2I[I0U YL "(IEIMISLIC sapracsd mE| Iqespdds ssjim
LY pue o1 sydeidered Jopun SOREL2]9008 03 20L1d J0N jI) JUBUNLISUYT £JLINIDS SP) U] JUIWIILDS J0 JUNGSA0D Suy J0 Youasg
sJosoLog Bursoj[0) UONBINAIDE 0) Jojid JIMOLIOY 0] AINOT AIB [IRYS JIPUF] FHPIWIY ‘UOPRINEIIY 14
ISMO}[0) §¥ 22188 PR JUBLDACD JSLIINY 19PUI] PUR JOMOLIOH SINVNIAOD WHOLIN{T" NON




UNOFFICIAL,CQRY, .

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds ol'any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless 1 no=r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

16. Borrorier Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amcriization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower sh7il 1 ot operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requi7<i to commence praceedings against any successor in interest or refuse to extend time for
payment or otherwise mod.fv a:nortization of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or BOorrawer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclidr the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and b:nefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenantsup.d ngreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: 1) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property uncer the terms of this Security Instrument; (b) is not personalily obligated to pay
the sums secured by this Securily Instrumenc; <nd (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wir-regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by 1% Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the inicrest or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, t} en: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (&) <y sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chrose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a 1efiriid reduces principal, the reduction will be treatedas a
partial prepayment without any prepayment charge under the Notc.

13. Legislation Affecting Lender’s Rights.  If enaciment/or axapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfo-ceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Scourity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take i he s eps specified in the second paragraph of
paragraph 17.

14. Notices. Any nolice 10 Borrower provided for in this Security Instiurient shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methaqd. Thn notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any antire to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates iy notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given ta Barrower or Leader when given ns provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fed :ral 'aw and the law of the
jurisdiction in which the Property is loczied. In the event that any provision or clause of this Sccuriiy. Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insin'ment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security (=sirument and the
Note are declared 1o be severable.

16. Botrrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secul-ity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interes' in Borrower is sold or transferred and Borrower is not a natural
persen) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. Il Borrower fails (o pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower.

18, Borrower's Right to Reinstate.  [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any lime prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instcument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no ucceleration
ovcurred; (b) cures any defaull of any other covenanis or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
rensonably require to assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to puy the suma sceured by thiv Sccurily Instrument sholl continue unchanged. Upon reinstatement by
Borrower, Lhis Security Instrument snd the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shalf not apply in the case of acceleration under paragraphs 13 or 17.

SLEEY298
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