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MORTGAGE

THIS MRTGA!
!‘38'6 . The monigzgor
JULIB M. . PPBNIH. , (“Borrower™). This Security lnstrumcnl ls,,ncn!o

S L‘ND QF L 'NCOLN SAVJNGS ANDLOAN . .» which is organized and caisting
undcr lhc ];ms of SJ.'? OF. ILLINOIS .. coeeeiieeeeieeenn, .and u-hosc addrcss s
....1400 NORTH Giad: *; DRIVE BQFFMAN, ESTATES ITLLINQIS 60196
Borrower owes Lender the wt.of.'pa! sumof .. SIXTY-TWO THOUSAND AND 00/100

Doliars (LS. § £2,000.0G. ...). This debt isesidenced by Borrower™s uote

dated the same date as this Seciri: 'y Instrumenrt ("'Note™), which provid =s for monthly payments. with the full debi. if not

paid earlier, due and payable on-. .. JINE.15T,. . 2001 .. - This Secunty Instrument

secures to Lender: (a) the repa)mcn' of th~ cebt cudcnced by lhc \o:c m:h mtcrcsl and a!l rencwals. extensions and
modifications; (b) the payment of all Giitel sums, with interest, advanced under paragraph 7

Security Instrument; and (¢} the performancy ol
the ‘Jo(c For this purpose, Borrower does 1 crcby morigage, grant and convey to Lender ihe following described property
Q0K County, illirois:

to protect the security of this
S Borrower's covenanls anc agreements under this Secunty Instrument and

LOT 9 IN OAK CREST MANOR, BEING A SUBDIVISICH OF THE SOUTH 399 FEET OF THE
FAST 15 ACRES OF THE SCUTH WEST 1/4 OF THE S8 WEST 1/4 OF SECTION 33,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE IHIRD PRIMITPAL MERIDIAN (EXCEPT
THE EAST 10 RODS), IN QOOK QCUNTY, ILLINOIS.

(_3‘)1‘/ - 93302 "’[?"/& ¢.«

which has the addressof . 13448 S, woods ., L GBESwWoOo
[Straet)

(“Property Address™)

TOGETHER WIrH all the improvements now or hercaficr crected on the property. and ali easements. nghts.
appurtenances, rents, royaltres, muneral. o1l and gas nghts and profits. water nghts and siock and all fixteres now or
hereafier a part of the property. All replacements and addations shall als> be covered by this Secunity Insirument. Al of the
foregong is referred toin this Secunty Instrument as the " Properiy.”™

BORROWFR COVENANTS that Borrower is lawfully seited of the estate herchy conveysd and has the nght 1o
mortgage. grant and convey the Property and that the Propeny 11 unencumbered. except for encumbrances of record
Borrower warrants and will d=fend gencraily the title to the Property agzirst 2il claims and demands. subject 10 any
encumbrances of record.

FHIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-untform cosvenants with
hmited vanations by junsdiction to cunsttiute a8 unmform security instrument covenng real pioperty.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such 1tme as the requirement for the
insurance terminates in accordance witk Borrower’s and Lender’s wnitten agreement or apphicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propeny. Lender
shall give Borrower notice at the time o! or prior to an inspection specifving reasonable cause for the inspection.

9. Condemnation. The procesds of any award or cla:m for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for consevance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be 2pplied to the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property.
uniess Borrower and Lender ntherwise agree in wnling, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

if the Property is abandoned by Borrower, or if. after notice by Lender 10 Borrower that the condemnor offers to
make an award 77 zetde a claim for damages. Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lenderis uv horized to collect and apply the proceeds. at its option. either to restoration or repair of the Property or
to the sums securer’ oy this Securnity Instrument, whether or not then due.

Unless Lendir and Borrower otherwise agree in wniting. any application of proceeds to principal shall not extend or
postpone the duc datcof ihe monthly payments referred to in paragraphs |1 and 2 or change the amount of such payments.

§10. Borrower Nr. Released; Forbearance By Lender Not a Waiver. Extensinn of the time for payment or
modificatiocn of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shzll no’ opirate to release the hability of the criginal Borrower or Borrowet's successors in interest.
Lender shall not be required (0 ommence proceedings against any successor in inferest or refuse (o extend time for
payment or otherwise modify amzitizanon of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the </ cite of any right or remedy.

11. Successors and Assigns Boand; "»int and Several Liability; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and bendfit t} e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and c2resments shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a)is ro-signing this Security [nstrument enly to morigage, graat and convey
that Borrower’s interest in the Property under the terms of this Security Instrumen?: (b) is not personally obligated 1o pay
the sums secured by this Secunty Instrument: and ¢. agrees that Lender and any other Borrower may agree to eatend,
modify, forbear or make any accommodations with rogard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan securad by this Sccunty Enstrument s subject to a law which sets maximum lcan
charges, and that Iaw is finally interpreted so that the intrest or other loan charges collected or 10 be collectxd in
connection with the loan exceed the permitted hmits, then: (a2 ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limst; and (b) any'svins already collected from Borrower which excoeded
permitted limits will be refunded 10 Borrower. Lender may choose 10 saake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces pnncipal. the reduction will be ircated as a
partial prepaymer.: without any prepaymen: charge under the Note

13. Legislation Affecting lender’s Rights. If enactment or expiratien of apphcable laws has the effect of
rendering any provision of the Note or this Secunty [rstrument unenferceabi: accr'rding to its terms, Lender, at 11s option,
may require immediate payment in full of all <ums secured by this Secunty [astiament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the steysapecified in the second paragraph of
paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Secunty Instrumerit Jhaif be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The hatice shall be directed to the
Property Address or any other address Borrower designales by notice (o Lender. Any noi:le 1o Vender shall be given by
first class mail w Lender’'s address stated herein or any other address Lender designates by notie to Borrower. Any notce
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lenderatan given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrumeni shall be governed by federal [av/ and the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Security’ Instrumens: or the
Note conflicts with applicable law. such conflict shall not . ¥ect other provisions of this Securnity Instrunen! or the Note
which can be given effect without the conflicting nrovision. To this end the provisions of this Secunty Insivument and the
Notc are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformead copy of the Notz and of this Secunty Instrument.

17. Traasfer of the Property or a Beneficial Interest in Borrower. Il al] or any pant of itke Property or any
interest 1 it is sold or transferred (or if a benchcral interest in Borrower 15 sold or transferred and Borrower 1s not a natura!
person) without Lender’s prior swritten consent. Lender may. at its ophion. reguire immediate payment in full of all sums
secured by this Secunty Instrument. However. this option shall not be exercised by lender if axercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exzsrcises this oplicn. Lender shail give Borrower notice of acceleration. The notice shail provxde a penod
of not lexs than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower fails to pay these sums prior to the exprraton of this penod. Lender may invoke any
remedics permitied by this Secunty Instrument without further notice or demnand on Berrowaer.

18, Borrower's Right to Reinstate. If Borrower meets certain conditisns. Berrower shall have the nght to have
enforcement of this Secunty Instrument discentinued at any ime pnor 'o the carher of (a) £ days (or such other penod as
applicable law may spearfy for ranstatement) before <ale of the Properts punuant to any power of «aie contained in this
Cecurity Instrument. or () entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
{a) pays Lender all surns which ther would be duc under this Secunty Instrumert and the Note had no acceleration
occurred, (b) cures any defauli of any other cosenants or agreements: (3 pays a2l expenses incurnod 1 enforang thus
Security Instrument. inzluding. but not imited 10, reasonabie altormeys fees: and {d) rakes such sction as Lender may
reasonably requiie o assure that the lhien of this Secunty Instrumeni, Lender's nghts in the Propzrty and Borrower's
obligation to pay the sums sccured by this Secunty Instrument shall connnue unchanged. Upon ranstatement by
Borrower, 1his Secunty Instrument and the obligations secured hercby shall remain fully effectns ¢ as if no acceleraiion had
occurred. However, this right to reinstate shall nct apply in the case of acceleration under paragraphs 1lor 17,
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