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MORTGAGE
THIS MORTGAGE (**Security Instrument"} is given on JUNE  THIRTEENTH .
19 86 Themongagoris JAMES K. PARKR/A BACHELOR AND MARY E. FISCHER/A SPINSTER
{ .
(“Borrower"). ThiZ Security Instrument is given to MERRILL LYNCH MORTGAGE CORPORATION
which is organized anu e4i8'ing under the lawsof THE STATE OF DELAWARE ,andwhoseaddres’si;
10350 NORTH TORAZI FTINES ROAD, LA JOLLA, CALIFORNIA 92037
: (Lender™).
Borrower owes Lender the pri ’F inci Jsum
ONE HUNDRED~SEVEN THOUS2LD AND NG/ 100
Dolt=z U.5.3  107,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Secuntg Instrumom N te"), which provides for monthly payments, with the full debt, if not
ULY o1, 20 This Security Instrument

paid earlier, due and payabic on
secures to Lender: (a) the repayment of the ce'st nvndenced by the Note, with interest, and sl) renewals, extensions and

modifications; (b) the payment of ail other sums, #* :nieresl. acdvanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrovar's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mciigage, grant and convey to Lender the following described propenty
locatedin  COOK County, Ilinois:

PERMANENT INDEX NUMBER: 14~33-423-048-1097 ) 470F ¢ &

UNIT 1001 TOGETHER WITH
IN PARKVIEW CONDOMINIUM AS DELINEATED AND DEFIYED IN THE DECLARATION RECORDED AS

DOCUMENT NO, 28558738, IN SECTION 33, TOWNSHIP LO MORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOX COUNTY, TLLINOIS.

THIS INSTRUMENT WAS PREPARED BY: MERRILL LYNCH MORTGAGT CORPORATION 500 PARK
BOULEVARD SUTTE 178 ITASCA, ILLINOIS 60743 Bt: CARYN E. UATENCAMP.

DEPT-0L RELOTDING

which has the addressof 1660 NORTH LASALLE #1001 . CHICAGO .
(Street] [City)
Illinois 60614 {"‘Property Address”);
{Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unify,
limited variations by jurisdiction to constitute a uniform security instrume: ey property. -

covenants with

_ - 90 man
ILLINOIS—single Family—FNMA/FHLMC UMIFORM INSTRUMENT - | Form 3014 12/83

a®-a i VMP MORTGAGE FORMS ¢ [313) 782-4700 + (9001 §21.7281

&
ITS UNDIVIDED PERCENYAGE INTEREST IN THE COMMON ELEMENTS ‘Q&
&
&
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a rotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the pruceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
pefore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid t0 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award o~ settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i< au horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o[ the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower 7o' Released; Forbearance By Lender Not 3 Waiver, Extension of the time for payment or
modification of amortizat’on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Cperate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 14 commence proceedings against any successor in interest or refuse to extend time for
peyment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boyvower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e'.er~ise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’icthe successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: {ay i vo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under t»< *2rms of Ihis Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and {:)agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with.{ gard to the terms of this Security Instrument or the Nate without
that Barrower's consent, ‘

12. Loan Charges. If the loan secured by this S:curity Instrument is subject to a [aw which sets maximum loan
charges, and that law is finally interpreted so that the izterost or other loan charges collected or io be collected in
connectian with the Joan exceed the permitted limnits, then. (7) any such foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} ay sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choss o make this refund by reducing the principal owed
under the Nate or by making a direct payment to Borrower. If a refurd - cduces principal, the reduction will be treated asa
portial prepayment without any prepayment charge under the Nate.

13. Legis!ation Affecting Lender's Rights.  If enactment c. expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab’e acvording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securiiy Insirument and may invoke any remedies
permitied by paragraph 9. If Lender exercises this option, Lender shall take the'sicy:s specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrumant shall be given by delivering it or by
mailing it by first class mail uniess applicable Jaw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notic: to Lender shall be given by
first class mail to Lerder’'s address stated herein or any other address Lender designates by z.otice to Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lerder \vhen given as provided
in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be governed by federa’ ta'v cnd the lnw of the
jurisdiction in which the Property is located. In the event that any pravision or ciause of this Secuvity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insi: ument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ingcumens and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nute and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any
interest in i1 is seld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may., at its option, require immediate payment in full of afl sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securily Instrument. . : )

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide s period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by "

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. ¥
18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable luw may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or {b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to nssure that the fien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelcration under paragraphs 13 or 17, :
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Tiis CONDOMINIUM RIDER is made this .......13ER .

and is incorporated into and shall be deemed to amend and supplemcnt the Mortgage. Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the “Bortowcr") to secure Borrower's Note to
Pereill Timch. Mortgage. Corperation...a. pelvware, Cornoration. ..., .. (the “Lender™)
of the same date and covering the Property described in !he Secunty Instrument and Iocated nt
- A660. M. Fasalle. Unit #1001.. Chicaco,. " T1linodg BO614 e

Property Address)’

.

The Property includes a unit in, together with an undivided interest in the common elzments of, a condominium project

known as:

< PARKVTEY!, CONDOMIMIUM. . “IN
{the “Condominium Project™). If the owners association or other entity which acts for the Candominium Project (the
*“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Inscrument,
Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituelit Documents. The **Constituent Documents® are the: (i) Declaration or any other document which
crentes the Condomuaum Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when c.ue all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Ins.araze. So long as the Owners Association msintains, with a generally accepted insurance carrier, a
“master” or “blanket’ psiicy on the Condominium Project whic., is satisfactory to Lender and which provides insurance
coverage in the amounts, for (be periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended cover~ge:* then:
(i) Lender waives tle urovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for aazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant $ to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the rearired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ¢fany lapse in required hazard insurance coverage.

In the event of a distribution of hazaid insurance proceeds in lieu of restoration or repair following a loss to the
Property. whether to the unit or to common elemen/s, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by he Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shaii »ak= such actions as may be reusonable to insure that the Owners
Association maintains a public liability insurance policy acceptabie in form, amount. and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cla'm fcr damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or aiy art of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are herioy 7 assigned and shall be paid 16 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrupent as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Barrower shall not, except after potice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium F/;oject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty ol in the case of a taking by condemnation or

eminent domain;
(if) any amendment (0 any provision of the Constituent Documents i/ *1e provision is for the express benefit of

Lender;

or
{iv) any action which would have the effect of rendering the publiic liability ins'w ance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, th.en Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower zzcuced by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inter¢s:from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reuesiing payment.

By S1GNING BELOW, Borrower accepts and agrees to the terms and provisions contajned in this Condominium Rider.
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