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12th - June

THIS MORTGAGE is made this day of

19_86 , between the Mortgagor,
{(herein “Borrower"), and the Mortgagee, Residential Financial Corp.,

a corporation organized and existing under the laws of the State of New Jersey whose address is 1445 Valley Road, Wayne,
New Jersey 07470 (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 23.,900.00,
which indebtedness is evidenced by Borrower’s note dated Iune 12 1986 and extensions and nnewuls
thereof (herein “Note™), providing for monthly instaliments of principal and intercst, with balapce of the indebtedness,
if not sooner puid, due and payable on . _July lat 2001 . ‘

To SECURE‘» Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums with interest thereon, advanced in accordance herewith to protect the security of this Moertgage; and
the performance of (b covenants and agreements of Borrower herein contained, Borrower does hereby mor!gnge grant
and convey to Lender v -following described property located in the Connty. of Conk ,
State of IMinols: ] ) . D

Lot 104 in Indian )12 Subdivision Unit No. 6, being a Resubdivision
of Lots 879 to 911, both inclusi e, and Lots 920 to 985 , both . .
inclusive,in Indiam Hi.l  fubdivision Unit No. 5, being a subdivision
in the East Half of Section 25, Township 35 Norr.h Rangew. 14, East

of the Third Principal Mer*d.l.an, in Cook County, Illinois according
to. the plat thereof recorded Azgust 8,1962 as Document. #18-—556—246
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which has the address of 2512 Poma Court. Sauk Village, Iilinois .60411 : :‘:—:’:

Rinoi . (herein Address™); : -
inois o (herein “Property ress’™) % .

TOGETHER with all the improvements pow or hereafter erected on the property, and all easements, rights,

.. appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this:Mertgage;

and all of the foregoing, together with said property (or the leasehold estate if this Mortxagc is on a lusehold) are
hereinafter referred to as the " Property.”’

Borrower covenants that Borrower is lawfully seised of the estaie hereby conveyed and hns the rtght to mortgage.
grant and convey the Property, and that tlie Property is uncncumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the mle tu the inst all claims and demands,

. subject to encumbrances of record. . . .
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~ Upon lceelmﬁun

Mhﬂﬂhlmwdu,wmhmwwthemmmu-pp&dﬁm!opn:smemaﬁheeomd

mmmoﬂb:?m.ndwﬂxﬁondm including, but not limited to, recvivor’s fises, premiums on receiver’s
bonds and reasonable. attorneys’ mmdmnmmﬂmsmbymhwmmmumw
sccount only for.those rents actaally received.

20. Releaes. Upon payment of all sums secured by this Mortgage, Lcndashdlrdmthkumvithom

élurge to Bosrower. Borrower shall pay all costs of recordation, if any.
Mﬂmmhmbywnm aﬂﬁ;lltofbowmdemptbunﬂxe Property.

REQUEST FOR ROTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and landernequuttheholderofnnymoﬁgagc. deedofmstorothereneumbnacewtﬂnlbnwhhhhu
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Moﬂgane.ofnny

default under the superior encimbrance and of any sale or other foreclosure action.

mwmwm BnmwuhnexecuﬁedthkMoﬂw

zceorge R. Gr% 2;
Barbara A. Grayeda
.. Cook
STATE oF ILLINOIS, o County ss:
- r.—Loure 1, Burke ... . _ ... aNotary Public in and for said county and state, do hereby certify that
———George R Graveda and Baxbara A. Grayeda, his wife :
pusmally known (0 me (6 bé the saine persons) v/hose name(s).__ALe . subscribed to the foregoing instrument,

hefmernethis day in person, and acknovieiged ﬂm_:.be.y__.slsﬁedmahvmdmemdmmmn
volunuryuct.fonheummdpmpmenraemsufm _ _

1ith

Givenundermybmdandoﬂ'ncmlseal this ——
S ﬁxfazm/ /(,m/(

My Commiusion cxpites
smﬂms

- (Spoox Boigw This Line Besarond For Lier noct Rocnddr)

Please return to:

R.F.C.

155 E.. Algognuin Rd
_Arlirmgton Heights, I1, 60005
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tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to relcase, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in intérest. Any forbearance by Lender in exercising any tight or remedy
hereunder, or otherwise afforded by applicable law, sha!l not bé a walver of or preclude the exercise of any such right or
remedy.

11. Successors and Asslgns Bound) Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgsge, but does not exocute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} s
not personally lisble on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property. ’ ' '

12, Netice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borroiver at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hecein, 2nd (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addres” ar !ender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deer &t to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Ls#; everahillly. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Feoy erty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event ibat »ay provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other piayisions of this Mortgage or the Note which can be given sffect without the conflicting
provision, and to this end the przvisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “‘expenses’’ and “‘attorneys’ revs” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shall briurnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Borrowir shall fuiﬁl! all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemico’ which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and dellver 1o /winder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have aj ainst parties who supply labor, materials or services in connection

with improvements made to the Property.

16. Transfer of the Property or a Boeneficial Interest b Porvower. If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrowe! is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, aivits option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall notoe sx2rcised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

1f Lender exercises this option, Lender shall give Borrower nati'v of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailesZ within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expi-ation of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or der.a«d on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree =5 frilows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, apca Berower's breach of any core-
nant or agreement of Borrower in this Mortgage, inciuding the covenants to pay when cw) any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided bt parag-apb 22 hereof specifying: (1)
the breach; {2) the action required to cure such breach; (3) a date, not less than 10 diys from t} e da' e thy: notics la malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or Zef.ce <he date specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by judl o’ proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to relnstite after a-celeraliria s nd the right to
assert in the foreclosure proceeding the nonexistence of a default ¢r any other defense of Borrower tr. a7 e'eration and
foreclosure. If the breach Is not cured on or before the date spec {led in the notive, Lender, at Lendex’s option, may
declare all of the sums secured by this Mortgage to be immediatel: due and payable without further Jemand and may
foreciose this Mortgage by judicial proceeding. Lender shall be t.:titled to collect in such proceeding all expenses of
foreclosure, lncluding, but not limited to, reasonable attorneys® fees and costs of documentary evidence, absiracts and
title NIN""'- ;

18. Borrower’s Right to Relnatate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (2) Borrower pays Lender ail sums
which would be then due under this Mortgage and the Note had no acceleration occurred; {b) Borrower cures ail
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d} Botrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional aecurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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