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A Cook County, Hlinols, (¢) anorchuntable ubstroct of tide®, showing merchantable tite In Seller on the dide hereof,

(h  ENSTALLMENT AGREEMENT okonar €. coLne

NG, 74
'} FOR WARRI\NT'Y DELD N O I: g,l'@.lw g LEAQAL PORMD
e BT l | . ; 9 R P
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AQREEMENT, mule this.. .. ... 280 _dny of .. " Octobby 8624596&’ 19 8% .1 botween

JOUN_JOSEDI GRAF & PNTRICIA LYNNE GRAR, HIS WIEE

- o Suller, nidd
LLAH0HD N, ANOGARI & RASHEED U, ANSARI, NIS wWIrl . e » Purchaser:
WITHESSETH, thut if PPurchuser sholl first make the poyments and perform Purchnser's covenunts hercunder,

' Sclier hereby covenunts and agroes o canvey o Purehaser tn feo slimple by SOHers .« oveens e conewnwfeeorduble

, waeeanty deed, with walver of dower and homestead, subject to the mutiers hereinafter specifled, the promises At
Puated in the County of ... Sook . _ond Stele of._LAYAneAn .. _deseribed s follows:

Commonly known an 2248 A Baldw , Palatine, Iilinoin,
{‘|N :.)(‘;} Jol \‘109 i'-‘.‘.i“/ A ,
Soo atbhachad Logal Doscription,

nnd Selfer further wgreea 1w furnlsh to Purchaser on or hefove. . Apgdl § . ' 19,86 | nt Seller's expense,
Ui tollowing evidence of sithe o the premises: (n) Owners title insurange policy in the nmount of the price, issued by

Lhicago Titla Insyronco Company v (b certiffente of Hule issued by the Rogistenr of Titles of

N sabject only to the mnnerspeaitiod helow in poragraph 1, And Purehaser liereb uovenints and ngrees to pay
v Selfer, nl such place ws Seller iy drom thne 1o thee designate in writing, aod und] sdeh deslgnatlon ot the ollice of
)

v —— s Rax e s mrm L e e i T L AT T P U U

the price of. . Fiftys=Four Thounond. Pellara (§54.,000,00) .. ..
Dollors In the innnner following, to-wit;

Soc atuvachod Ridar

Qs
I with Interest ot the rite of .. . . per cent per nnnum pavable. - , o

on the whole sum remuining from time to time ynpuid, ?‘
Possession of the preises shall be deliveredd 1o Purelitser on_.. Octobar._10, 1985 -

s e e s

%
- - e e e e ey BOOVIdEd Thint Purchaser is nol then In default under
this agrecment. :

r - )
Runts, water tuxes, insuranee premiving and other similisr items nes’ 00 be adjusted pro.ruti s of the date provided
herein for delivery of posseasion o the premises, Genernl thxes for the yon' 1985 are to be prorated from funuary |
to such dite fur delivery of possession, undt if the amount of sueh taxesa oot then nseertainuble, the prornting shait
T be done oo the basis of the amount of the most recent aseertainable taxes. : ‘
It is Turther expressly understood winel agreed between the purtles herew thed: e
1. The conveyunee 10 he made by Seler shall be expressly subject to Ui Inllowing: i .

(n) Gunern) taxes for the year._...1985...._and subscquent years nna-nlpges, specinl us
specint Wxes levied after the date hereol; :

(5) Al instulbments of special assessments heretofore levied folling due aficr date hereof:

(e) The nighls of all persons claiming by, through or under’ Purchaser;

(d} Easenrents of record and pasty=-wals and prrty-wall ugreements, if any; pAr

(¢) Building, buikling line amd use or oceupancy restrictions, conditions snd covenants of vedbid, aid build-
ing and zoning Linws and ordinances; [ .

(f) Roads, highways, streets and alleys, il any;

J") . .
sessnients and

=&

O

2. Purchaser shall pay before acerual of sny penalty any and ol taxes and installinents of specihl: ussessments
pertaining o the premises thut become payable un’or after the dute lfor delivery .of possession to Purchaser, and Pur-
chaser shall deliver to Setler duplicate receipts showing timiely  payment: thereol,

3. Purchaser shall keep the buildings sl improvements on the prémises in pood repair and shall neither suffer
nor commit any waste on or to the premises, und if Purchaser Rils 1o mnke nny such repairs o sullers or comimits
waste Seller tmay elect to make such repuirs or vliminate such wiste and the cost thereol shall become an pddition 1o
the purchise price immedintely due ard payable Lo Seller, with interest at eight per cent per anpum’ until paid,

4. Purchaser shail not sulfer or permit any mechanie's lien or other lien to atich to or be agtinst e premises, ;
which shall or may be superior to the rights of ‘Scller, ‘ : . _

5. Every contract for repairs and improvements on the premises, or any part thereol, shall contain an express,
full and complete waiver and release of aoy and all litn or cluim or right of liva ogainst the premises and no cantraet
or agreement, ard or written, shall be made by Purchuser for repnies or impravements upan ' the premises, unless it sholl
contain such express waiver or relesse of Jien wpon the purt of the party contrncting, and u signed. copy af every such
contract and of the plans aud speeilieations Tor such repairs amd improvements shull be promptly delivered to and miy
be retnined by Scller, ‘ ‘ _ C

6. Purchuser shalt not tansfer or assign this agreement ar @ny interest therein, without the previous.-writlen |
consent af Scller, and any sueh assignment or transfer, without such previous written consent;y shall not.vest in the |
transferce or assignee any right, titte or interest herein or Iiercunder or in the premises, but.shall-render this contrnet
null amd void, at the election of Seller; and Purchaser will not fease the premises, or dny part thereol, for any purpose, |
without Seller's written consent, : .

7. No right, title or interest, lepal ar equitable, in the premises, or any part thereaf, shall vest in - Purchnser until.
manner herein provided.

frr——— e s ¢

the delivery of the deed aforesaid by Seller, or wntil the full payment of the purchuse price at the times and n the | .

|

cra e e M e etedeme s e e e - D Tt T OO

*Steike out all but one aof e clauses (n), (hy and (¢).
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»  ®,  Nuo extension, cw'Ni;FqullengsnkAsm nf‘\h‘m m -Pl any kiod whutsodver shall be
made or claimed by Purelfawd. L wlive I willy N\ Sin NI LR | alioy ofguueidineit, mnde or clalinet
by Purchuser, shall huve any Farce or effect whitsoeveggunigys igdhuRbe Shiduied e wHtimg on this agreement und be

sipnud by the parties hereto, ' .

Y, Purchuser shingl keep ob Bundings st any ame o tha presuses msared o Svllee's pnme ab Paretiiser’s expense
nepinst loas by fire, Kghining, windstornt and extended caverage tisks in conpanivs to be approved by Seller inan nmount
ut lenst egunt o the sum renmining unpafd heveundor, which insoronee, 1ogether with all addiionst or sulmiioled Insur-
unee, shudl require all puyments Jor toss W be applivd un the purchase price, wnd Parehinser shfl deliver the pollcles
therefor o Seller, ‘

O, I DPurchaser Cails ty pay fuxes, OSsessments, insunmee prenuums o sy other item wiiich Purchasee {s obli-
guted o pay hereumder, Seller may eleet to poy such items ot any onoun) o paid shalb hegome s adidision to the
purchnse price mmedintely doce and payable o Sellers with boerest at el per eens v sonum uotid paid,

Fhe T cuse of the faihwre of Parehuser oomahe way ol the phyimeats, or any vaet thercal, oe perform any ol
Purchoser's covenmitis horeumder, ibis agreement shadd, ut the option of S, 0ee b Tarfeeteo nd deteemsined, nnd Purehaser
shadl o feiv whh pasments ianke on this ppevemient, amd sueh paymoents sholt be retaned By Setter i Tuld sutlsfoction
Wik s liguiehnted daniees by Seffer sastined, amd inosuch event Seilee b lueve e nshi i resenter und ke posses-
sion of the premises nloresuid,

12, Inibe event this agreenent shall be declied null sand void By Seller anoaccaunt af aay defauit, breneh or
violution by Purchuser in anv of (he provisions lweveol, this agreemuent shadi beo ot nd void mnd be su conclusively
determinesd by the Iiling by Selier of aowriten decissstion of Tarieitire hereol B tie Recosder's office of suid County,

10, hoabe evend ol the wessigition of this apreement by Tapse of tine, Goviture or otherwisa, all loyroavements,
whether finished or wabinished, which may be pot upon the pregdses by Parchoser il beleng to and be the properiy
af Seller without Subilty or ablipation on Seler's pare gy aecousst 1o Pocchaser theretor s for uoy part thereof,

L Porckaser shall pay 1o Seltee wld contsod expenves, Tuehudiag attornes®s fees, inesriad by Seller buany netion
ur proceeding fo whioh Seltee may be pde n party by reason of beim o paaty W this apreement, snd Purchasee will
pany A Seller ol eost7 il expenses, Inchmding mroroey's fees, incurved by Selvr i enorcingy any of the covenints ong’

navistops of this aeteeiocat pud incurred in any oction brawght by Selles susinst Pioebaer on necount af the provisions
rercof, mind all suely cods, axpenses and nHoMey's fees many be inehudead il Faenn g paret of any jadpment entered i
iy proceeding bronght 0S8 ee apadost Puceluse s o ander s sageewined, .

1S, e remedy of fofaney herein given 10 Seiler shalt not be exclusive o nny adier remedy, il Satter shall, In
cuse of defandl or breuch, ar o nay ather reison herebn vontadned, have esery other rennady given by (s pjreoment or
by Tuw or cauity, and shadl hive S rlgin to madntde wd proseesiv any amd every such reinedy, comempuraneonsly or
otherwise, with the exercice of the right af forfeiture, e uny oiher Hight hegein glven,

10, Purchinser hereby drpevoenaly eamstitutes any sitoeney of nny cowrl of tecand, i Parchnser's anme, on defoult
by Purehiser of uny of the covenants pad nereentents ercing 1o enter Parehnser's appeunninee in any court of reeord,
wiaive process mad seevice theseo! amd trinl/oy Jury, nod eondess Judgivent asminst Parehaser in favor OF Soller, or Sclier's
asvigns, for such sue ws nyay Do dow, togedher with the costs of saeh soll, inedinding toasonuble dtorey's Yeey, ond g
widve wll ervens amd vipht of appeal fron suets judgoent or jndameniss Purelser heeehy expressly walving wll eight to’
aiy Bodice ot demand under ooy statwte in HuseStaie whth referepee o soch suit o swtion, I there be inere tun one
puisn whove desipnites! s Barelaser® the poweraod nutherlty b this paaagraph given is given by sueh persons jointly
and severally, .

. 17, 10 there e more thon ome peeson deslignated Darctn ns “Seller™ or s Paachio e, sueh wond or words wher-
ceer wsed hereht amd the verbs gnd popooes ssochned therewith, althongh exprossedt do M stapatng, shatl be rend nnd
consteaed o8 plurid,

PR AR natives and demaids heresimder st be iisdising. The maiting of 0 natice or dunnnd by regisiered
nil ta Setter wt- Aichaxd Ba. Michaelo, 172 W, Wesbington Styeet, Chloago IL 60602 or 1g

Purchiser w %Ropald dannao, 3407 Kirchefl Road, Rolling toadown, Il Bpo‘qg_‘_'_ . 17 10 the Jpst
K iktress o cithey puriy, shull be sulficient service thereol, Any nobia@or depnnad nabd ws provided hereln shull
be deemed o luve been piven or e on e date of ssiting,

19, Ui e ol payinent shidl be of the essence of 1his conteaet, @ed e covenants and ugreements lereln
unminhwtl shnh estetd to aid he obligstory upon the helrs, exceutars, sehnbofstntors and ossigns of the respective
WTties,

l 20, Selter worrpnts o Purchaser that no ootiee from wny city, village or Gier governmeninl suthority of n
dwelling code violutien which exigied in the dwelliag siruvture before the exceation of this contriel ns been received
by the Scller, his principul or bis wgent within 10 years of the date of eaecntbon 0)hls contraet,

IN WIINESS WHEREOUE, the parties to this agreement have hereanto set their ntts aond sewds I duplicate, the

iy uned yesr finst nhove written, C.) ’
Seoled and Delivered i the presence of a IIIY. T .../.g/%’ﬂ4;‘;§_,-...(SEAL)
<
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——— e ————— e s




VI
al
O
C‘
—
<
S
LL
O.

UN




UNOFFICIAL COPY

6 & 4 ‘)nb;

bﬁ.

e

PARGEL 11 _

UNIT 108-2 [N VILLAGE OF TIE SUN LAS JACIENDAS CONLOHINIUM, AS
DELINEATED Co JURVEY OF THE FOLLOWING DESCRIBEL PARCEL OF REAL ESTATE
(IEREINAFTER PAFLARED 'TO AS “PARCEL"):

PARTS OF THE NOATI-EAST 1/6 OF THE NORTI WEST 1/4 AND THE NORTII WEST
174 OF TUE NORTI EAST 1/6 OF BECTION 1, TOWNSHIP 42 NORTIt, RANGE 10
EAST OF T"E TUIRD PRIMGIPAL MERIDIAN, WITGH SURVEY 18 ATTACHED AS
EXIIBIT 'D' 'TO DECLARATION MADE DY LA SALLE NATIONAL DANK, NATIONAL
DANKING ASSUCIATION A8 TRIPGTEE UNDER TRUBT AGHEENENT DATED JUNE 1,

1973 AND KNOWN AS 1RUSP NUHMBER. 45244, WECORBED IN 'MIE OFFICE-OF THE
RECORUER OF COOK COUNTY, ILLINGIS AR DOGUHENT NUMIER 22962239; 'TOGETIER
WITH AN UNDIVIDED 1.222 UER CENT INVERGST IN SALD PARCHL (EXCEFTING
FRQN SAID PARCEL ALL THE PROPERTY AN SPACE COMPRIBING ALL THE UNITS AB
DEFINED AND BET FORTH IN SAID DECLARAXTUN AND BURVEY)

PARCEL 21
EASENENTS APPURTENANT ‘1O AND FOR TR BENEFIY OF DARCEL 1 A8 SBT FORII
IN DEGLARATION OF FASEMENTS, COVENANTS AND RESTIICMONS DATEL JANUARY
10, 1975 RECORURE JANUARY 14, 1975 A8 DOCUHENT RUNOSR 22962230 AS
AMENDED BY DQCUNENT DATED 8EIFTENDER 15, 1976, AND KGCYRRED DECENDER 16,
1976, A3 DOCUHENT NUNDER 22750400, AND AS CREATED DY et FRON LA BALLE
NAPIONAL DANK, A NATIONAL DANKING ASSOUCIATION, A8 'TRUSTEE UNDER TRUST
AGREENENT UATEU JUNE 1, 1973 AND KNOWN AB 1HU8P NUHBER 46264°1G, YELLOE
OF "PlIE 8UN LAS [HAUIENDAS NOMEOWNERS ASSOCIATION DATED DECENDER 7 1976
AND RECORDED DECEMEER 16, 1976, A8 DUCUMEND NUMBER 23750684, AL, N
COOK COUNTY, ILLINOIS.
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RIDER

Whenever the terms of this Rider are inconsistent with the terms of the -
Installment Agreement for Yarranty Deed, the terms of this Ridér shall take

precedent. ‘

1. The purchase price of Fifty-Four Thousand Dollars {$54,000.00)"
shall be paid as follaws; - )

~A. Earnest money in the amount of;Two Thousand Seven Hundred
{$2,700.00) Dollars upon execution of this contract,

B. The sum of Two Thousand Seven Hundred Dollars. {$2,700,00)
Dollaes in cash, cashier's check or certified check at the date of
potsession of this agreement {plus or minus prorations),

C.( The balance of Forty-Eight Thousand Six Hundred {$48,600,00)
Doliars, cogether with interest at the rate of eleven (11%) ner cent
per annumy «hall be amortized over thirty (30} years.and paid in
monthly instaliments of approximately Four Hundred Sixty-Four
(%464 .00) Dotlars per month, with the first payment being. due on
the 1st day of Muy, 1986, and a like sum payable on the 1st day of
each month succeeditg thereafter, with a final pavment of the re-
maining principal dus‘on the 30th day of December, 1988,

2, AlY monthly payments recetved in accordance with the provisions of
this agreement shall be applicd first to interest and the balance, if any,
shall be applied to the unpaid-principal.

3. In addition to the mpnth'ty pavments of principal and interest as
hereinabove provided, the Purchaser cina)) pay to the Seller vach wmouth a sum
equal to one-tweifth (1/12) of the estimated annual real estato taxes assessed.
against the subjoct premises. In the evear that the above amounts so estimated
and paid shall be insufficient to Fullv pay said taxes and insurance, the
Purchaser agrees to pay the difference to c've Seller upon demand, Seller
shall promptly submit to Purchaser evidence 0f nayment of the real estate
taxes and insurance payments For which Seller bas paid and for which Purchaser
is responsibie., Purchaser shall pay insurance directly and submit evidence of
paid-up insurance yearly to Seller,

4. The Purchaser shall have the right to prepay-ilte whole or any part
af the unpaid principal balance due hereunder, at any tise, without penalty,

5. All right, title and interest of Seller in and to'all appurtenances
thereunto belonging and in and to any streets, alleys and othes public ways
adjacent to that rea) estate hefore or after vacation thereof ans together
with improvements and personal praoperty of Seller therecon including lhe fol-
Towing, 1F any located an the premises as of the date herecof: screens, storn
windows and doors, shades, Venetian blinds, drapovy vods, curtain rods,
radiator covers, attached TV antennas, heating, central cooling, ventijating,
Tight and plumbing Fixtures, attached mirrors, shelving, interfor shutters,
cabinets and Lookcases, awnings, porch shades, planted vegetation

6. Provided that all conditions precedent therslo have been fulfilled
the closing date of this Lransaction {(the "Closing") shall occur on a date fthe
“Closing Date:) when Purchaser {s prepared Lo make the Final Payment or has
otherwise patd in full the Purchase Price and all accrued interest thereon or
Dacember 30, 1988, whichever is earlier. At the closinn, Sellmr shall dnliver
to Purchaser the Warranty Deed referved to Tu Instaliment Agreemant subject
only to the Permitted Exceptions. Saller shall pay the State of I1linols and
fook County Real Cstate Transfor Tax applicable to this Ctransaction, Purs

S965P298
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chaser shall pay any real estate transfer or transactions tox {mposed by lo-
cal governmental body or agency on this transaction.

7. If the commitment for a contract purghaser's insurance policy de-
Tivered pursusant to the contract discloses exceptions to title other than
Permitted Exceptions, Seller shall haye thirty {(30) days (the "Permittod
Time") fram the date of the delivery of the commitment in which to have
such unpermitted exceptions removed from the commitment. IFf such uppermitted
exceptions are not remaved or remedied within the Permitted Time, Purchaser
may elect, upon written notice to Seller made within ten (10) days after the
expiration of the pPermitted Time, one of the following {which shall be Pur-
chaser's exclusive remedy):

(i) to terwjnate this Agreement in which event the
Earnest money shall be returned to Furchaser, or

{(11Y to take title as 1t then 1s and deduct from the
Final Payvmant the amount of liens or encumbrances of an
ascertain”ol: nature which canstitute an unpermitted ex-
ception, )

Seller shald have the same rights to remove unpermitted exceptions
as is provided in Pavigraph 7 above. If such unpermitted exceptions are not
removed or remedied within) the Permitted Time, Purchaser may, upon written
notice to Seller made witiiiw ten (10) days fafter the expiration of the Per-
mitted Time, elect to: :

(i} to take title as (1t then 1s and deduct from the final

paymant the amount uf Yiens 4r encumbrances of an ascertainable

nature which constitute an unprrmilted exception.

8. The parties hereto agree that Seller shaill be respansihle for and
shall pay in full the 19865 real estate pags when due,  The partiies hereto
further agree Lo prorate the 1986 real estate taxes through and including the
date hereof at such time as the actual 198¢ Zax b111 issues, it being under-
stood that Seller's proportionate share of saisn fax LIV will be paid aqut
of Seller’'s own funds, and Purchaser's praportiorate share of said tax bill
will be paid from Purchaser's funds on deposit 35 the tax nscrow. Seller
shall provide Purchaser with a copy of each paid byl and an octcounting as
to the sums remaining on deposit in the real estate-ta:n escrow at the time
of payment of each tax bill, '

9. Prior to the Possession Date, Seller shall furnis'ca survey by a
Ticensed land surveyor showing the location of the building theveon to be
within the lot o set back Tires and showing no encroachmenis of. the building
from adjoining properties, : '

10, Mothing herein contained shall be construed so as to cause Purchaser
and 3gller to be partoers or joint venturers or to create any type «f Siducfary
relationship from Seller to Purchaser, {1t'béing the express intention ci the
parties to have the sole relationship of Seller and Purchaser.

11. The Seller agrees that the broker's commissien 1s due ahd'pnynb1e to
RE/MAC SUBURBAN & CENTURY 21 - FOLKES REAL ESTATE.

12. Seller hereby agrees not to institute bdny of Seller's rights or
remedies available hereunder absent twenty (20) doys prioy written notice in
the case of non-performance of financial obligations and thirty (30) days
prior written notice in the case of non-performance of any okther obligations
of Purchaser, which notices shall provide Purchaser with the oppertunity to
cure the default referred to therein within the applicable time period
aforesaid, 5

-2
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13, All expenses with vespect to the mointenance and aperation of the
premises, Tncluding, but not Timited to, Insurance, taxes and utilities,
shill be borne by the Purchaser,

14, Purchaser and Seller bath agree that they will nat cause any lien,

mortgage or Trusi Deed to attach to the property without thae prior written
consent of the other party,

15, The ecarnest monay shall bhe held by the broker,

1€, At Purchaser's request, Seller agrges to cause the title to be con-
veyed toan 1111noils banking institution suthorized to bhold titie under a
Land Trust Agreement, said Land Trust Agreement showing beneficial ownership
in Seller. at reqguired by the Purchaser or by the Titie Company in order to
issue 1ts Cowciuet Purchaser's Policy, Seller shall have this Agreement
ra-axecuted by itbe Land Trustee, At the date of Possession and Closing,
Seller shall deiiver to Purchaser a certified copy of the Land Trust Agrecement
and an executed copy of this Installiment Agreement for Warranty Deed. Al
expenses of the Land Twust, including annual fees, shall be paid hy Purchaser.

17, Ppurchaser shall ohktain a standard hameowner's insurance policy
ceveriny the residence l1o:ated on the premises, Purchaser shall maintain
Seller as an insured or acsdiional insured., Parties agree to execute all
documents and to co-vperate f£ully in order that any insurance claim can be
processed,

18. The Seller agrees that he w111 not unveasonably withhold any Assign-
ment of Transfer ancd will agree to said Transfer based on a proper Transferee
claiming a successful credit application,

19, AWl tawes, water, utilities, snali pé prorated as of the date of
passession, ‘

21, After the date of possession, Purchaser-shall have the right, at
his sole expense, Lo make any improvements to the property provided that:

(i) Purchaser shall, prior to making any(mijor improvement
tu the premises, submit to the Seller a caopy of/tha contract,
praviding that the contract does not exceed the sum of Three
Thousand ($3,000.00) Dollars, in which case Purchaserishall not
have to obtain the permission of the Seller to enter into said
contract,

(11) purchaser shall not permit any Mechanic's Lien to/ba
filed against said property and should any lien be so filed,
Purchaser shall pay fully within ten {10) days or escrow with
Seller sufficient funds for the payment in the event Purchaser
wishes to legally contest the claims upon which they are based.
Purchser also agrees to pay all costs and attorney's fees in-
curred by Seller in protecting said property from such liens.

{(ii1) A1 jmprovements shall be made in full compliance with
all applicable building and zoning laws and ordinances and. the
cost of any permit, if necessary, shall be paid by the Purchaser,

22. That the contract entered into on September 25, 1985, and. all
Riders thereo, shall be made an Exhibit and permanent part of this Agreement,
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23, That ir any documents are required to fulfill the torms of this
Agreament, cach of the parties to this Agreement agree that they will fully
co-operale to vxecute sald documonts,

20, This contract and its pravisions shall extend to be an obligation
upon and inured to the henefits and respectlive successors, assigns, hoirs,
davisees, and Tegal representatives of the parties heveto,

25, In the event Seller fails to pay nny'tuxes or assessments or premiums
for which Seller is oblligoted to pay herounder, from funds provided by Pure
chaser through escrow, then Purchaser may pay all ltems directly and roeduce

same from Purchase Price, including any mortgage payments which may be left
due and owing alter the reduction of the mortgnge as provided In this Agreement.,

26./.5nTler shall be obligated to pay all INTinols Documentary Stamp
Tax charges~upun the conveyance of legal title to Purchasar and Purchaser
shall pay asdy local documentary revenue stamps 1n effecl at Lhe time the
Final title e transferred. Credit for stamps shall not be given until pay-
ment in full o? Purchase Price. .

27. That Purchiaer acknowledges that there is an existing mortgage on
sald property. Setler agrees to provide Purchaser with information pers
tafning to Lhe balunce of the existing wortgnge and agrees Lhat at no time
will the existing mortqage~be higher than the balance due from the Purchaser
to the Seller. Any amowit of money which accounls for any differential bee
tween the balance due and ¢wing from the Purchasar toe the Seller which is
below the amounlt of the balanca of the mortgage will be user by the Seller
to reduce the principal amount 0f the existing First mortgnge.

28, Seller and Purchaser agrez—that this contract shal) survive the
initial and fina) Closing thereof,

29, A1l payments which are not recaived by the Seller by the 7th day of
the month shall incur a late charge of $50.07 per month for each payment,
In addition, Purchaser understands that the condominium association requires
that the Seller keep an assessment account 1n the /Sellers' name until the
final transfer of the property. As such, Purchaser 2750 agrees to pay all
late charges and expenses which result from late paymentz of all assessment
charges due to the actions of the Purchaser.

30. That the parties agree that the Title Insurance PoTicv riven at
the present time shall be the only obligation for a Title Insuranée Commit-
ment by the Selier,

IN WITNESS WHEREOF, the parties hereto have caused this Installment "

Agreement to be exeécuted on this /' day of April, 1986, - '

SELLERS: PURCHASERS?] | |
Re ,) : . A A o ‘./b¢§é%é%£225%4:;,.3ix_: -
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