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MORTGAGE 212890-0 | 13 0g ]
S [
— THIS MORTGAGE (“Security Instrument”) s givenon JUNE 16 CL S

19 86 Themortrzgoris TIMOTHY G- MONTAG AND CARYLE =&z MONTAG, HUSBAND AND WiFrE

("“Borrawer™). This Selurity Instrument is giver: to TRE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS .
which is orgenized and e4istse undes thelawsof THE UNITED STATES OF AMERICA and whose addressis
4242 NORTH HARLEYN
NORRIDGE, ILLINQXS < 60634 {("Lender™)

Borrower owss Lender the principa’ sem of
PORTY SEVEN THOUSAND ONE HUNDRED AND NO/100---

Dollars(U.S. 3 47,100.00 Y. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrume it {* Note™), which provides for monthly payments, with the full debt. if net
paid carlier, duc and payableon JULY 1. 2001 This Secunty Instrument

secures to Lender: (2) the repayment of the debi o idericed by the Note. with interest, and all renewals, extensions znd
modifications; (b) the payment of all other sums. wi’n aterest. advanced under paragraph 7 10 protect the security of this
Security Instrument; and {c) the performance of Boricwir’'s covenants and sgrecments under this Sccunity Instrument and
the Mote. For this purpose. Borrower does hereby mortgage, grant and convey lo Lender the following described propersty

located in COOK County, Hlinots:
THE SOUTH 40 FEET OP LOT 8 IN BLOCX 12 IN SUNN'S SUBDIVISION OF THE
EAST 70 ACRES OF THE MORTH 100 ACRES F THE NORTH EAST 1/4 OF SECTIGHN
14, TOWNSHIP 37 NORTH, RANGE 13 EAST OV .THE THIRD PRINCIPAL MERIDIAN,
IN COQK COUNTY, ILLINOIS.

N

\m 24-14-212-028-0000

A

N

D3

NS
which hasthec addressof 10433 SOUTH SAWYER . CHICAGO

{Seront} [Capi

1 60655 .p . Addressy
inows 12 ooe (**Propenty ress’”’ )

TOGETHER WITH al} the improrements now or hereafter erected on the property. and all cascments. nights.
appurtenances, rents, royalties, mineral, oil and gas rights and profits water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred (0 tn this Secuniy Insirument as the “Propeny.™

BORROWER COVENANTS that Borrower is lawfylly seised of the es1ate hereby conveyed and has the nght o
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subjct to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for nanonal use and non-uniform covenants with
hmited varianions by junisdiction to constitute a uniform security instrument covening real property.

JILLINOIS —single Famiy—FNMA/FRLMC UMIFORM INSTRUMENT Form 3014 i2/82
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If Lender required mortgage insurance as a condition of making the lcan secured by this Secunty Instrement.
Borrower shall pay the premiums reguired to mzintain the insurance in effect unul such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's wnitten agreement or applicable law

3. Inspection. Lender or its agent may make reasonable entnes npen and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior to an inspection spevifying reasenable cause for the inspeciion.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance 1n licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the evene of a total raking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due. with any cxcess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securnity Insirument shalil be reduced by
the amount of the proveeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediateiy
before the 1aking. divided by (b} the fair market value of the Property immaediately before the taking. Any balance shall be
paid to Borrower

ifirz Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers ta
make an award or settle a claim for damages, Borrower fails to respond ta Lender wathun 30 days after the date the notice s
given, Lender is avichorized 10 collect and apply the proceeds, at its option. either 1o restoration or repair of the Property or
to the sums secuiea by this Securily Instrument. whether or not then due.

Unless Lende! and Borrower otherwise agree in wniting, any application of proceeds Lo principal shall not extend or
posipone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the ameount of such payvments.

10. Borrower “vol ltieased; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortizati<ze-of the sums secured by this Secunty Instrument granted by Lender 10 any successor in
interest of Borrower shall nct ¢prrate to release the kability of the origina) Borrower or Borrower's successors in snferest.
Lender shall not be required *0 cimmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise medify amirtization of the sums secured by this Securnty [astrument by reason of any demand made
by the onginal Borrower or Borrex/ ce's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the rixeicise of any right or remedy.

11. Successors and Assigns Bocud, Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and benefit *lic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower’s covenants and agreen.ents shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) s sosigning this Secunty Instrument only to mortgage. grant and convey
that Borrower's interest in the Property undes the 1.rms of this Secunity Instrument: (b) is not personaily cbhgated to pay
the sums secured by this Security Instrument: and (¢) ariees that Lender and any otber Borrower may agree to extend,
modify, forbear or make any accommodations with re . d to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Sec/tnty Instrument 1s subject to a law which sets maximum Joan
charges. and chat faw 1s finally interpreted so that the invsressor other loan chasges collected or 10 be colleted in
connection with the loan exceed the permitted limits. then (t) 2hy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permirted limat: and (b) any (urss already collected from Borrower which exceeded
permitted hmits w'il be refunded to Borrower Lender may choos< 14 mhake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund /e cces prnincipal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights. If enactment or-<sapiraisen of applicable laws has the effect of
rendering any provision of the Note or this Secunty Instrument unenforceable Jecoiding to1ts terms. Lender. at its option.
may tequire :mmediate payment 1n full of all sums secured by this Secunty Insirument and may 1nvoke any remedies
permirted by paragraph 19. If Lender exercises this option, Lender shall take the sigzis specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrumeni <ball be given by delivenng it or by
mailing 11 by first class mail unless applicable law requires use of another methad Thne notce shall be directed to the
Property Address or any other address Beorrower designates by notice 1o Lender. Any notice to Lender shall he given by
first class mail to Lender’s address stated herein or any pther address Lender designates by nonce 12-Borrower. Any notice
provided forn this Secunty Instrument shall e deemed to have been given 10 Borrower or Lender whi:n given as provided
in this paragraph.

15. Goverming Law: Severability. This Secunity Instrument shall be 2oy erned by federal 1w 4uwd the lan of the
wrnsdiction in which the Property is lacatea. In the event that any proviston or clause of this Securty Ynuirument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Secunity Mastrusaent.or the Note
which can be given effect without the conflicting prosviston To this end the provisions of this Secunty Instrunisat and the
Note arc declared o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secuniy Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any
interest 1n it is sold or transferred (or 1f a benehcaial mterest in Borrower - seid or rransferred and Boarrower is not a naturaf
person) without Lender's pnor wntien consent. Lender may. at s option. requirc immediate payment in full of ail sums
secured by this Secunty Instrument Howeser, this option <hall net be evercised by Lender if exercise 1s prohibited by
federal law as of the date of this Secunty Instrument

If Lender exercises this aption. Lender shail give Borrower nonce of acceleration. The notice shall provide a penad
of not less than 30 days from the date the notice is deliv ered or maried within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perniad. Lender mavanioke any
remedies permifted by this Secunty Fstrument without further notice or demand on Borrower

18. Barrower's Right to Reinstate.  [f Borrower meets certain condittone, Borrow er shall hase the nght 10 hasve
enforcement of this Security Instrument discontinued 2t any (IME Prior o (e carfier of {2t 3 days for such ather period as
applicabic law may specify for rexnstatement) before <ale of the Property purcuant 1o any power of sale contained in this
Secunty Instrument: or (b entry of a Jjudginent enforcing thes Secunty Instrument Those condihions are that Borrower:
(a1 payvs Lender all sums which then would he due under this Secunty Insirument and the Note had no acceleration
occurred. () cures ans default of any other cosenanis or agreements () pays ali expenses incurred in enforcing thie
Secusity Fnstrument, including, Sut not linsted to, feasnable attorneyy” foev and (d takes wch achion as Lender may
reasonably requite 1o assure that the hien of this Securiy Instrument. Lender’s nights in the Property and Borrower's
obhiganion to pay the sums secured by this Security Instrument <hall ceatinue unchanged Upon ranstatement by
Borrower. this Sccunity Instrument and the obhgaiions secured hereby shall remain fully effectivs as 1f no acceleraiton had
occurred. However. this right to reinstate shall 70! apply in the case of acceleranion under paragraphs 13or {7
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