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'\K THIS MORTGAGE is made this 7TH davef JUNE i pER_2
i9 86, between the Mortgagor. | J
Q\ MICHAEL CASTILLO AND GLORIA A. CASTILLO, HUSBAND AND WIFE L —— —--
S\ (herein "Borrower™). and the Mortgagee.
w SUMMIT FIRST FEDERAL SAVINGS & LOAN ASSCCIATION . .
. 2 corporation organised and

existing under thelawsof THE UNITED STATES OF AMERICA

‘t\ whose address i- 7447 WEST 63RD STREET, SUMMIT, ILLINOIS 60501
therein “Lender™).

WHERENS. Botrorerr is indebted to Lender in the principal sum of US. § 18,000.00
which indebtedness is¢virzenced by Borrower's notedated  JUNE 7, 1986 and exterrsions #nd renewats
thereof therein ““Note™), {iton iding for monthiy installments of principal and interest. with the baiance of indebtedness.

if not sooner paid. duc and'pivableon JULY 1, 1996

To SECURF to Lender the rZpayment of the indebtedness evidenced by the Note. with interest thereon: the payment
of all other sums. with interest therion. advanced in accordance herewith to protect the sccurity of this Mortgage: and
the performance of the covenants and a reements of Borrower herein contained. Borrower docs hereby mortgage. grant
and canvey 1o Lender the following describia property located in the County of COOK . State of
inots:
LOT 41 IN GILBERT AND WOLFS'S BRIDGEVIEW GARDENS UNIT NUMBER 1, A SUBDI-
VISION OF PART OF THE SOUTHWS.ST QUARTER OF THE SOUTHWEST QUARTER OF
SECTION TWENTY-FOUR, TOWNSHIZ THIRTY-EIGHT NRORTH, RANGE THWELVE, EBAST OF
THE THIRD PRINCIPAL MERIDIAN, IMN O0OK COUNTY, ILLINOIS.

1&-24-304-011

[Steet] £
Hlinois 60455 therein ~Property Address™):

|24 Coce]

TOGETHER with all the improvements now or hercafter ¢rected on the preperty, and aH casements. rights.
appurtenances and rents all of w hich shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said propeny (or the leaschold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.™

Borrowet covenants that Bortower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warranis and will defend generally the title to the Praperty against all claims and demands,

subject to encumbrances of record.
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mdebtedm.-ss evidenced by lh~ Note and jate charges as provided in the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or a written wziver by Lender. Borrower shall pay

to Lender on the day monthly payments of principal and interest are payable under the Note. until the Note is paid
in full, a sum (herein “Funds’’} equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents an the
Property. if any. plus one-tweifth of yearly premium instaliments for hazard insurance. plus one-twelfth of yearly
premium installments for mortgage insurance. if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Eender is such an institution). Lender shall apply
the Funds to pay said taxcs, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifying and compiling said assessments and bilis, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of cxecution of this Mortgage that interest on the Funds shall be paid to Borrower. and
unless such agreement is made or applicable law requirss such interest to be paid. Lender shall pot be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge. an annual accounting of
the Funds showiag credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged-as additional security for the sums secured by this Mortgage.

If the amoun® of *he Funds held by Lender, together with the future monthiy installments of Funds parable prior to
the due dates of taxds. 7.sressments. insurance premiums and grourd rents. shall exceed the amount reguired to pay ssid
taxes. assessments, ins7iraiice premiums and ground rents as they fall due. such excess shall be. at Borrowez's option.
cither promptly repaid ¢/ Barrower or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds heid by Lender :h-ii rot be sufficient to pay taxes. assessments. insurance premiums and ground rents as
they fall due, Borrower shall pz7 t» Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sum: sscured by this Mortgage, Lender shall promptly refund to Borrower 2ny Funds
held by Lender. If under paragraph.?’ ‘iereof the Property is sold or the Property is otherwise acquired by Lender.
Lender shall apply. no later than immediate!y orior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a crudit against the sums secured by this Mortgage.

3. Application of Payments. Uniless appricable law providzs otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 herrof shall &2 »pplied by Lender first in payment of anrounts payable to Lender by
Borrower under paragraph 2 hereof. then to interist 7 vable on the Note. and then to the principal of the Note.

. Prior Morigages and Deeds of Trust: Chages; Liess. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other security agiceinent with a lien which has priority over this Moergage.
including Borrower's covenants to make payments when due. Borrower shali pay or canse to be paid all taxes.
assessments and other charges. fines and impositions atiribytat le to the Property which may attain a priority over this
Morzgage, and leasehold payments or ground rents. if any.

S. Harard Inswrance. Borrower shail keep the improvemerits now existiag or hereafter erected on the Property
insured against loss by fire. hazards included within the term “exterd”d coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reqjuice.

The insurance carrier providing the insurance shall be cho.en by ooermowsisubject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All insurance poli(ies and renewals thereof shall be in a form
acceptable tc Lender and shalt include a stzandard montgage clause in faver <Cand in a form acceptable to Lender.
Lender shall have the right to hold 'he policies and reneaals thereof. subject to the/erms of any mortgage. deed of trust
or other security agreement with a 1 en which has priority over this Mortgage.

In the event of loss. Borrower shall give prompt notice to the insurance carricy and Lender. Lznder may make
proof of toss if not made promptly by Borrower.

If the Propenty is abandoned bty Borrower. or if Borrowsr fails to respond to Lendev rithin 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insarar.ce benefits. Lender is
authorized to collect and apply the insurance proceeds at Lender's option ¢ither te restoration.or'enpair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leaseholds: Condominiums; Planned Unit e <lopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or duraccration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgak: is on 2 unit
in a condominium or a planned unit development. Borrower shail perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condonsinium or planned unit development. the by-laws and regula-
tions of the condomuinium or planned unit development. and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenanis and agreements contained in this
Mortgage. o if any action or proceeding is commenced which materially affecis Lender’s interest in the Property. ihen
Lender. at Leander’s option, upon notice to Borrower. may make such appecarances, disburse such suras, inciuding
reasonable zttorneys’ fees. and take such action as is necessary to protect Lender’s interest. If Lender required mortzage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon. at the Notc rate. shall
become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payvable upon notice from Lender 10 Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thetefor
related to Lender’s interest in the Property.

9. Condemmmation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of the Property. or part thereof. or for converance in lieu of condemnation. are
hereby assigned and shall be paid 10 Lender. subject to the terms of any mortgage. deed of trust or other security agree
ment with a lien which has priority over this Mortgage.
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