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{INCLUDING ASSIGNMENT OF RENTS) 15 18
Jessie Marshall and Cora Marshall

. ‘ (whether cne or more). of
12725 S Locmis, Harvey |l in the County of Leok and State of litinois

MERTGAGES AND WARRANTS to the Mortgagee. MERCURY FINANCE COMPANY of ILLINOIS ot Burbank
County of CQooK and State of lHlinois, 1o secure the payment of a certain promissory note in the amount of

$ 4493.,20 executed by the Martgagor. bearing even dale herewilh, payable to the order of Mortgagee, with the Final
Instaliment due not later than June 12, .1989. any extensions. renewais or modifications of said note; and any cost

advanced or expenses incurred by Mortgagee pursuant to this morigage. including without hmitation, costs of collection,
{nereinatter the “Indebledness”). tha following described Raal Estate:

THIS INDENTURE WITNESSETH, THAT THE MORTGAGOR

Lot 19 {except the North 20 Feet thereof} Lot 2C and the North
5 Feet of Lot 21, all in Martenson's resubdivisicn of Block 9
in South lawn . being a subdivision of Section 17, and in the South

one half of Sec%icn 8, township 36 North, Range 14, fast of the third @.
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situated in the County of Cook AR ___ in the State o! llinois. together with alt privileges easements and
appurtenances, all rents, issues and prolils. all awa;2sand p iyments made as a resul! of the exercrse of the nght of eminent domain,
and al existing and future improvements and fixtures (al cl ed the "Property "} hereby releasing and waiving alt nghts under ard by

virtue of the Homestead Exemption Laws of this State

Mortgagor covenants: that at the time of execution hert of there are no rens or encumbrances on the Property except

Ttus morigage consists of twu pages. The covenants, ¢ NrOr s, »rovisions and assignment of rents apoearng on page 2 (the
raverse side of this morigage)} are incorporated herein by reference aiid ure a part rereot and shall be bind:ng on the Mortgagors.

their heirs, successors and assigns

The undersigned ackrowledge receipt of an exact copy ot this morigag2.
May 19 86 .
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DATED. This 3rd day of

C‘/R_D'}_‘“«L. l/ f-’bz‘g:’_r_?, /é' é ,£ ‘/E ) {SEAL:

STATE OF ILLINOIS
1SS

COUNTY OF Cook y

t, the undersigned notary In 8n%for sa County in the State aforesaid, DO HEREBY CERTIFY. That
essie an cra Marshe

persorally known tc me 1o be the same persons _ whosenamé _aI@  subscrded 1o the oregowng inttrument. appeared
befare ma this day 10 person. and acknowleaged that__he ¥.signed. seated and delrvered the said instrument as _their yree
and voiuntary act. for the uses and purposes therein set forth. inciuding the release and warver of the night of homestead

June .AD 1986

13th . gayof
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GIVEN under my hand and notanal seal. this

My cocmmission exp:res

Ltinda Lullc, 40 Skokie Bivd, NWorthbh
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This instrumen? was prepared by
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THE COVENANTS, CONDJT! \GN F RENfrS @ o\ofi PAGE 3 (THE REVERSE SiDE
OF THIS MORTGAGE):

1. Mongsgor shail keep the improvements on the Property insursd sgainst any foss or demage occasioned by frre. extended
coversge penis and such other hazards as Morigagee may raquire. thiough msurers approved by Morngages. in amounts not less then
the unpaid balsnce of the Indebledness plus any other indebledness secured by the Property, without co-ingurance. The pohcies shall
contain the standard mortgago Clause 1in favor of Mortgsgea and. uniess Morigageo othenwvise sgrees in wrnitng. the ongingl ol i1 thie
15 not 8 first mortgage. o certficate or momomnsndum copy of all policies covenng the Property shall be deposited with Morigsgee
Mortgegor shell promptly gove notice of loas to insurance companies and Mortgeges. 1If thus is » firs1 morigage. Morngagee may adjust
of compromase any claim and sil proceads from such insurance shall be applied. 81 Mongagee's option, 10 the inswsliments of the Note
n the Inverse order of their matunties or 10 the restoration of the improvements on the Property.

2. Morngegor covenants: 1o keep the Proparty free from other hens and ehcumbrances superiot to the iien of this mongage: 10 pay
all supenor iens or ancumbrences es they fall due; to keep the Property in good and 1tenantabfe condition snd reparr. and 1o restors or
replace damaged or destroyed improvements snd frxtures: not to COMMIL waste o7 permit wasie 1o be commirted upon the Propery;
not to remove, demohsh or materistly altar any pan of the Property without Mongegee's pnor wntien consent, except Morgsgor may
remove a fixture. provided the fixture is promptly replaced with anothar fixture of 41 laast equat LIility: to comply with sl isws. ordi-
nances. and reguiations affecting the Proparty. to permit Morigsgee and its authonzed represeniatives to enter the Property a1 resson-
able times to inspect it and al Morigagse's oplion, repair of festors it; if this «s 8 first mortgage. 1o pay Mortgagee sufficient funds st
such times sc Mortgages dasignates. 10 pay the estimated annual real estate taxes and sssassments on the Property snd it propany
insurance premiums {hereinafter "Escrow”), bun. if not designated to be paid to Escrow. to pay bafors they become delhinquant sll
taxes, assessments and other cherges which may be lavied or assassed ageinst the Property, snd to pay the proparty insuratice
pramiums when due. Upon Mongsgor's fsilure 10 parform any duty herein. Mortgasges may. #1 its option snd without nolice, psriarm
such duty, including withoul limitation paying any amount and the cost of such pedoimance shsll be due on demand angd secu~sd by
this mortgage. bearing interest from date incumred until date paid st the lower of the annual percentage rate disciosed 61 the note of
tven dete herswith or the highest rate allowed by law. No interast wilt bs paid on funds held in Escrow snd they may be commingied

with Morngsgee s ganeral funds.
3. Mongsges, without notice, and without regard 10 the considerstion. if any, paid therstar, and notwithstanding the existenca st

that titne of any inferior liens therecn. may release any part of the Property or any person liable for any indehtedness secured hersby.
without in sny way 7>fecting the liability of any party to the Indabtedness and mortgage and without in sny wsy affecting the pnornty of
the lien of this Mo’ qay e, 10 the full extent of the indebtedness remaining unpaid hereundar, upon sny part of the secunty not expressly
reteased. und may sgioe with sny party obligated on the indebiednass or having eny interest in the security deseribed herein 10 axtend
the time for payment ¢/ any or all of the Indebtedness secured hereby. Such agresman shall noL in sny way. releaze or impsir the lien
hereof. but shall actend ina lien hereol as sgainst tha tite of al) parties having any interest in ss1d ity which in 15 subject to
said lisn.

4. Upon default by Mritgs Jor in any torm of an instrument evidencing part or ail of the indebtedness: upon Mongegor or a sursty
for any of the indebtedness _e 3ing 1o exist. becoming insolvent or a subject of benkruptcy os other insolvency procesdings. or upon
bresch by Morntgagor of any ¢ o 7nt or other provision herein, all the indebtedness shall at Mortgagee’'s option be sccelerated and
become immediataty due snd pr ati's; Mortgagee shall have all lawful remedies. including foreclosure. but failure to exercise sny
remedy shall not warve it and all reinfdies shall be cumulstive rather than slternative: and in any suit 10 Torecloss the lien hereof or
enforce any other remedy of Mongug # under this mongage or any insirument ewdencing cant os all o” the indebtedness. there shall
be allowed and included as additioc, indebtadness in the decres for sate or other judgmant or decres. sl expanditures snd exponsss
which may be paid or incurred by or on bunol of Morntgagee. including but not imited to sttomey's and title fess.

5. Mortgages may waive any default vv2or 01 waving any other subsequent or prior defauit by Morigagor. Upon the commence-
ment or during the pendency of an action tr foreclose this mongeage. ot enforce any other remedies of Mongsges under 1. without
regard 1o the adequacy of the Property as secur y. \he court may appoint a receiver of the Proparty incluting homestasd intarast)
without bond. and may empower the receiver o taxe possession of the Proparty and collect the renty, issues and profiis of the
Property and exerciss such other powers 83 the couri may grant until the confirmation of sele. and may order the renis. issues and
profits. when 30 collected. 10 be held and apphed ss the count mey direct. Invalidity oo unenforcesbihity of eny provision of this
mortgage shail not alfect the validity or snforcesbiliny ©0 a0y other provision. The covenants and agreements ol pil Mortgsgors sre
joint and several. This mongage benesfits Mongsgea. 's ~u”cessors and assigns. and binds Mortgegoris) and their respective heirs.

axecutors. sdministrators, successors and assiQns.

8. tf ali or any part of the Property or orither a legai or equitab’=nterest therein is sold or transferred by Mongagor withou! Mort-
Qagee’'s prior written consent. exciuding transters by devise or Jescynt or by operation of law upon the desth ol a joint tenant cr a
pariner or by the grant of a leasehold interest in a pan of the roperty of three years or lass not contsirung 8N oplion 1G purchase.
Morigages may. st Mortgagee's option, deciare all sums secured vy ‘aix Morigage immediately due and payable to the extent allowed
by law and the note{s) hersunder and any failure t0 exercise said Optio’. 7hall not conshitute s waiver of the right 10 exercise the same

at sny other time.

7. Assignment of Rents. To further secure the Indsbtedness. Montge 4o Coes hereby sell. assign end transfer unto the Mortgeg ee
all the rents. 1ssues and profits now due and which may hereatter bacome du. vnder or by wirtus of any lesse. whethar wnnien os ore’.
or any letting of. or of any agreement for the use or occupancy of the Propeity or any pant thereof, which may hyve been heretofore or
may be heraafter made Or agreed to. it being the intention heraby to establish an akcolute transfer and assignment of sl of such laases
and agreements untc Mortgagoe. and Mortgagor does hereby appoint irren=_sbly Mortgagee i1 true ang lawful sttomey {with or
wathout taking possessian of the Property) to rant. lesse or '81 all or any portion of JAe Jroperty tO any party 8t such rentsl and upon
such terms as Mortgages shail. 1n its discreuon determune. and to collect alt of sa:d 12nts. w3ues and profits snsing from or accrung at
sny ume heresfter, and ali now due or that may heresfier become due.

Mortgagor represents and agraas that no rent has been o1 will be psid by any person’i> Hossession of any portion of the Properny
for more than one instaliment in advance and that the payment ol none of the rents 1o acorue :arany portion of the ssi0 Property has
been or will ba waived. teleased. reduced, discounted or otherwse discharged or compromised oy the Morgspor. Morgepor waives
any nght of set off against any person 1n possession of any poeruen of the Property. Mortgagc, | grees not to Turther sssign any of the
rents of profits of the Proparty.

Nothing herein conisined shall be construsd as constituting the Morigages s mortgagee 1n DO e 5100 10 the absence 5! the taking
of sctual possesaion of the Property by the Mortgages. 'n the exercise of the powers horein granted M npeges. no luability shali be
asserted or enforced agesinst Morgages. aif such habiity being expressiy waive.d ang re'ersed by Morn gago .

Mortgagor furthes ogrees to ass:gn and transfer to Mortgagee by separate wrteri instrument alf future '2as.s pon atl or any, pant 0!
the Property and to execute and deliver, at the request of the Mortgages. all such further assurances and rssi n@ants as Morngsgee
shail from tme to tme require.

All leases aHecung the Property shall be submutted by Morngagor to Morgasgee for its 8pproval prior 10 the (xecuton thereo!. All
approved and executed leases shall be specrficaliy assigned to Mortgagee by instrument 1n form satisfactory 10 Ar g eQee

Although 1113 the intention of the parties that this assignment shail be 8 presert sssignment. (1 1s expressly unde~=tood snd sgresd
that Mortgagee shatl not exercise any of the nghts of powers confermed untl the morigage shall be in default

Page 2

{BRANCH STAMP)

INCLUDING
ASSIGNMENT OF RE

8624518

MERCURY FIIN_ANCE_ COMPANY QOF ILLINOIS

REAL ESTATE MORTGAGE




