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MORTGAGE Loan Na. 0210066245

THIS MV OP TGAGE 8Sccumx Instirument’ )u;ncnon hune & .

19.88  Themovigagoris .. _COLE and SUSAN S. COLE, his wife "~ -
. Borrower’’) ThlsScA.um) Instrument tsgiento
HOUSEHOLD BAN: ¥sb, A Federal Savin

aVi“Ss Bank .whichis nrg.nr.zcd and custing
under the laws of ....Lite. United States of America.. cand whoscaddressse ..
25353 E. Lake . arzezt, Bloamingdale,. Illinois .. 60108 “Lender™
Bom‘cro‘eslxnkrthcpirnpal sum of .0ne. Hundred Thent.y-'wo Thousand Five Hundred and 00/100tns

""""""""""""""" - Dollars (LS. $.122,500.00 .. . .+ Tanndehtisovidenced by Bersimwer's nonte
dalcd thc same dat:n :hls Sc-.un) Inslrumcm( *Note”), which prosides fur ronthly pasments. with the full debi of not
paid carlier. ducand payableon July 1. 2016 . ... .. . ThiaSecorndy Instrum e
secures to Lender: {a) the rcpa)merc of thc dcbl cudcmcd b\ th Note. with :-n: cu. and all reniewals, extenaens and
modifications; (b) the payment of ali cibwi sums, with interest, advanced under paragraph 710 pritevt the cevuniny of .r.-s
Security Instrument; and {c) the perforinancsof Borrower's covenants and agreements under this Secunty Instrament an

the Note For this pugsc Borrower does nereby mortgmgc. gram and consey 10 Lender the followming described prcpc.-n

locatedin ........ . Counts. Ihince

Lot 18 imn Block 7 in Plum Grove Cieek, Phase 1, being a subdivision in the
Southwest 1/4 of Section 27 and the i'crthwest 1/4 of Section 34, Township &2
Xorth, Range 10, East of the Third Piinripal Meridian, according to plat thereof
recorded Septemher 19, 1977 as document 24111251 in Cook County, Illinois.
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which has the address of 2003 Millcreek Lane weveni ... . . Rolling Meadows "~
rs'm" Gt} -

iMinois ... ... 60008 . (“Property Addres”)

it ml

TOGETHER WITH al! the unprovements now or hereafter erected on the property. and ali casements. rights.
appurtenanJes. rents. royalnes. mineral. o1l and gas nights and profits. water nghts and siock and all fixtures now or
hereafter a part of the property  All replacements and additrons shall aiso be covered by thes Secuniy Instrurnent Alic T the
foregoing is referred toin this Secunty {nstrument as the " Properiy ~

BORROWER Conpsnants that Borrower 1o lawfully seised of the estate hereby convered and has the rnght 1o
mortgage. grant and convey the Property and that the Property i unencumbered. except for ervumbrances of record
Borrower warrants and will defend gencralls the title to the Property against ail clarme and demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cosvenants for nanional use and non-cniform covenants with
jimited varianions by junsdiction to constitute a uniform secumy instrument cosenng real property.
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LUNIFORM COVENANT rE Ei!covc{Al ag r{ja, rP Y
1. Payment of Prt aitd Wrlerést; d Wb sdow od dhall préadupily pay when due

the principal of and 1nterest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a wnitten waiver by Lender. Borrower shali pay
to Lender on the day monthly nayments arc due under the Note, until the Note 1s paid n full. a sum (“Funds™) equal to
one-twellth of: {a} vearly taxes and assessments which may attain priority over this Secunty Instrument: (b) ycarly
leaschold payments or ground rents on the Property. if any: (¢) yearly hazard :nsurance prennums. and (d) ycearly
mortgage insurance premiums, if any. These items are cailed “escrow 1tems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in ar institution the deposits or accounts of which areinsured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items
Lender may not charge for holding and applying the Funds. analyzing the account or venifyina the eseraow items, unkess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrowes and
Lender may agree in writing that interest shall be paid on the Funds. €nless an agreement 15 made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or eamings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and dehits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as addrtionai secunty for the sums secured b}'z
this Secuniy Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior lf\{
the clue dates of the escrow 1tems. shall exceed the amount required to pay the cscrow items when due. the excens shall
at Borrower™s option. either promptly repaid to Borrower or credited to Borrewer on monthly payments of Funds. 1 tiggn
amount of the Funds held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender agy
amount necessaryt0 make up the deficiency in one or more payments as required by Lender. b

Upon posment in full of all sums secured by this Secunty Instrument. Lender shall promptly refund 1o Borrow
any Funds held by {.2nder. If under paragraph 19 the Property is sold or acquired by Lender, Lender <hall apply. no later
than irnmediately prizigo the sale of the Property or 1is acquisition by Lender. any Funds held by Lender at the time of
application as a credit 322:nst the sums secured by this Secunty Instrument. ‘

3. Application f Fayments. Unless applicable law provides otherwise. all payments recenned by Lender under.,
parzgraphs 1 and 2 shall bepalied: first, to late charges due under the Note: second. to prepayment charges due under the -,
Note: third, to amounts payzblsunder paragraph 2: fourth. to interest due: and last, to pnncipal due ’

3. Charges; Liens, dorrower shall pay all taxes. assessments. charges. fings and impositions attnibutable 1o the
Property which may attain pr.o;it:> over this Security Instrument. and ieaschold paymenis nr ground rents. if any.
Borrower shal! pay these obligavions in the manner provided in paragraph 2. or if not paid in that manner. Borrower <hall
pay them on time directly to the persin ¢ wad payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furmsh to Lender
receipts evidencing the payments.

Borrawer shall promptly discharge dny lien which has prionty over this Secunty Insirument unless Borrowner. (ab
agrees in wniting to the payment of the obligatior secured by the lien in a manner acceptable to Lender: thi contests in zood
faith the hen by, or defends against enforcemenc ol *he lien in. legal proceedings which in the Lender’s oprmien operate to
present the enforcement of the lien or forfeiture ol ar v part of the Property: or (¢) secures from the helder of the hien an
agreement satisfactory to Lender subordinating the bt <o this Security Instrument. If Lender determines that anv part of
the Property is subject to a hen which may attamn pridrity.=ver this Secunty Instrument. Lender may zive Borrower a
notice identifying the lien. Borrower shall satisfy the hien ¢r take one or mere ~f the actions <21 forth above within 10 days
of the giving of notice

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “ext<nd~d coverage”™ and any other hazards fer which fender
requires insurance. This insurance shall be muintained in the amounis and for the penods that Lender requires. The
insurance carner providing the insuranze shall be chosen by Borrowir fubpc! 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shail be acceptable 1o Lend<"and skall include a standard morigage clause
Lender shal) have the right to hold the policies and renewals. B Lender requifes, Borrower <hall promptly give to Leader
all recaipts of paid premiums ard renewal notices. In the event of ks, Borrovier sball give prompt nobice to the inwrance
carnier and Lender. Lender may make proof of lossif not made promptly by Borrea g

Unless Lender and Borrower otherwise agree in wniing. insurance proceed: sizall be apphed 1o resteration or repair
of the Property damaged, if the resioration or repair 1s econonucaliy feasible and Leiidel"s wecunty :s not lessened f the
restoranen of repair »» not economically feasible or Lender's secunty would be Iessenay. the insurance proveads shali ¢
applied 10 the sums secured by this Secunity Instrument. whether or not thea due. with any iexcess pad to Berrower 13
Borrower abandons the Property, or does not answer within 30 days a notce fram Lendeachar the mnsurance carmer bay
offerad 10 scttle a claim, then Lender may zollect the insurance proceeds. Lender may use the procee s 1o reparr of restere
the Property or to pay sums secured by this Secunity Instrument, whether or not then due. The 30day penod will begin
when the notce 1s given

Unless Lender and Borrower otherwise wgree in wniting any applicat:on of proveads te pnacipal cnall not extend or
postpone the due date of the monihly payments referred to in paragraphs T and 2 or change the amount ¢ fthe payments 17
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any incurance policics and proacds reulung
from damage to the Property pnor to the acqussition shall pass to Lender to the extent of the sums secured by this Secunny
Instrument immediately prior to the acquisition.

6. Preservation and Maintensnce of Property: Leaseholds. Borrower shall not desiroy. damage or substantialiy
chang< the Property, allow the Property t¢ detenorate or commit waste. If this Secunty Insirument :s on a leaseheid.
Borrower shall comply with the provivions of the lease, and if Borrow2r acquires fee title 1o the Property. the leascheid anc
fee title shail 1ot merge unless Lender agrees (o the merger in wniling.

7. Protection of Lender's Rights in the Property: Mottgage Insurance. IT Borrower fails to performs the
covenants and agreemenis contained in this Secuniy [nsrument. or there s a izgal provesding that may «gzmficantly affect
Lender’s nights in the Property (such as a procesding 1n bankruptcy. probaie. for condemnation or to enferce faws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s mghis
in the Property. Lender’s actions mas include paving any sums secured by a iien which has prienty over this Securny
Instrument. appeanng 10 court, PayIng reasonable attorneys” fees and entening 5n the Property 10 make repamns. Aithough
Lender may take action under thus paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beceme zdditionsl debt of Borrower secured by tns
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these ameunts skall bear anterest from
the date of Gisbursement at the Note rate and shail Se parable. with interest. upon retive from Lender 1o Borrower

requesiing payment.
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If Lender required mortgage insurance 2s a condition of making the ioan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may inake reasonable entries upon and inspections of the Propenty. Lende-
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnpation. The proceeds of any award or claim for damages, direci of conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Secumiy
Instrument, whether or not then dove. with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrumeni shall be reduced by
the amount of the procezds multiplied by the following fraciion: (a) the totai amount of the sums secured immmedisicly
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abanduned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an awars or scttle a claym for damages. Boriower faiis 1o respond to Lender within 30 days afier the date the notice 14
given, Lendcer is authorized 1c coliect and apply the proceeds, at its option, cither to restoration or repair of the Propeniy or
to the sums securcd by his Security Instrument, whether or not then due.

Unless Lend or upd Borrower otherwiss agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date (f t).c monthly payments referred 1o in paragraphs | and 2 or change the amount of such pavmenis.

10. Borrower No/ Released; Forbearance By Lender Not & Waiver.  Exiension of the time for pavment or
modification of amortization & the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not o)eratc 1o release the liability of the original Borrower or Borrower's successors in mnterest.
Lender shall not be required o/ coimmence proccedings against any successor in interest or refuse 1o extend ume for
naymcent or ctherwise modify ainortizetion of the sums secured by this Security Instrument by reason of any demand made
by the oniginal Borrowcer or Borrowe('s s urosssors in interest. Any forbearance by Lender in exercising any vght or remeds
shall not be a waiver of or preclude the exCreise of any right or remedy.

11. Successors and Assigns Bound: Joint and Seversl] Lisbility; Co-signers. The covenants and agreemernts of
this Security Instrument shall bind and bence fit the successors and assigns of Lerder and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agrocm=nts shall be joint and several. Any Borrower who co-signs this Security
Fnstrument but does not execute the Note: {a) 1z.co-signing this Security Instrument only 1o mortgage. grant and convey
that Borrower's interest in the Property under the'1er.p2 of this Security Instrument; (b) 1s not personally obligated to pay
the sums secured by this Secunity Instrument; and (7) agrees that Lender and any ather Borrower may agree to extend,
modify. forbear or make any accommodations with regard o the terms of this Securnity Instrument or the Note without
that Borrower’s consent.

12, Losn Charges. If the loan secured by this Seceritz Instrument is subject 10 2 law which sets marximum Jnan
charges. and that law is finally interpreicd so that the interes. o1 other loan charges collecied or to be collected 1n
connection with the loan excecd the permitted limits, then: (a) epy such loan charge shall be reduced by the amount
necessary o reduce the charge (o the permitted limit; and (b) any svins already collecied from Borrower which exceeded
pennitted limits will be refunded to Borrower. Lender may choose 12 s.ake this refund by reducing the pnncipal owed
under the Note or by making a direct payment to Borrower. If a refand ceruees principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expiratsn of applicable laws has the effect of
rendcring any provision of the Note or this Security Instrument unenforceable according 1o its terms. Lendcr, at 1ts option,
may require immediale payment in full of all sums secured by this Secunity st ginent and may invoke any remedies
permitted by paragraph 19. If Lender exerciscs this option, Lender shall take the stem s sacified in the sccond paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Sccunity Instrument'shall ‘e given by dchvering it or by
mailing it by first class mail unless applicable _aw requires use of another method. The nutice shall be directed to the
Property Address or any ather address Borrower designates by notice to Lender. Any pohec 1o 3=nder hall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic to Porrower. Any nohce
provided for in this Secunty Instrument shall be ieemed to have been given 10 Borrovier or Lender »ava given as provided
in this paragraph.

15. Governing Law; Severability, Thi: Sccunty Instrumcnt shall be governed by federal law upA the law of the
Jurnisdiction in which the Property is located. In the event that any provision or clause of this Security [nstoumcent or the
Notc conflicts with applicable law, such conflict shall not affect other provisions of this Securuty Instrumen: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the
Note are declared to be severable.

16. Borrower's Copy. [orrower shall be given one conformed copy of the Note and of this Securniy Instroment

17. Transier of the Property or 2 Reneficial Interest in Borrower. If 2l or any part of the Properiy orfany
interest in it is sold or transferred (or if a beneficial interest in Rorrower is sold or transferred and Borrower is not a naffigal
person) without Lender’s prior written consent, Lender snay, at its option, require itniediate paymenit i full of all ~8ms
secured by this Secudity Instrument, However, this option shall not be exercised by Lender if cxcrcise is prohibited, by
federal law as of the date of this Securnty Instrument. s

1f Lender exercises this option, Lender shall pive Barrower natice of acceleration. The natice shall provide a perind
of not less than 30 days from ihe date the notice is delivered or mailed within which Borrower must pay 21l sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invobic any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate.  1f Borrower meets certain condntions, Borrower shall have the right 10 have
enforcement of this Secunty Instrument discontinued at any time prior 1¢ the carlier of: (a) § days (or such other petiod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sutas which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays ail expenses incurred in enforcing ts
Security Instrument, including. but not limited 1o, rcasonablc attorneys’ fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secunty Insirument, Lender’s rights in the Properly and Borrower”,
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower. this Security Instrumeni and the obligations secured hereby shall remain fully effective asif no acceleration had
occurred. However, this right to reinstase shalil not apply in the case of acceleration under paragraphs 13 or 17,




