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KNOW ALL MEN BY THESE PRESENTS, that ROBERT A. COLE and SUSAN S. COLE, his wife

of the Village ofArlington . Couny of Caok .and Stateof 11linocis 45326

Heights
in order to secure an indebtedness of One Hundred Twenty-two Thousand Fise Hundred and 00/100ths '

Doliars (3 122,509.00 ). executed a mortgage of even date herewith. mortgaging to
Household Bank isb, A Federal Savings Bank

hereinafter referred to as the Mortgagee, the following described real estate:
Lot 18 in Block 7 in Plum Growve Creek, Phase 1, being a subdivision in the
Southwest 1/4 of Szction 27 and the Northwest 1/4 of Section 34, Township 42
Horth Range 10, East of the Third Privcipal Meridian, according to plat thereof
recorded September 19, 1977 as document 24111251 in Coox County, Illinois.

P.P. #02-27-305-006 (n’

and, whereas, said Mortgagec s (l:e Folder of ssid mortgage and the note secured thereby:

NOW. THEREFORE. in arde= o further secure said indebtedness. and as a part of the consideration of said transaction. the un-
dersigned hereby assign . trans’er . and set  over unto said Morigagee. and-or its siiccessors and assigna, all the renta now due
ar which may hereafter become due under or by virtue of any lease, either oral or written. or any letting of. or any agreement for the
use or occupancy of any part of the prazises herein described. which may have been heretolore or may be hereafter made or agresd
0. or which may be made or agreed to by the Mortgagee under the power herein granted. it being the intention hereby to establish
an absolute transfer and assignment of all such lezses and agreements and all the avails hereunder unto the Martgagee and especial)y
those certain leases and agreements now exiz(i7.z upon the property bereinabove described.

The undersigned. do hereby irrevocab’; appoint the Mortgagee the agent of the undemigned for the management of
said propertyv. and do hereby authorize the Morigagee to let and re-let said premises or any part thereof. arcording to its own
diacretion. and to bring or defend any suits in connection with said premises in ita own name or in the name (s} of the undersi ned.
as it may consider expedient. and to make such repair: to the premises as it moy deem proper or advisable, and to do anything
in and about said premises that the undersigned nirlyt-do. hereby ratilying and confirming anything and evervthing that the

Maortgagee may do.

1t is understood and agreed that the Mortgagee shel, liave the power to use and apnly said avails. issues and profits toward
the payment of any present or future indebledness or liabiliiy of the undersigned to the 1 tortgagee. due or to become due. or that
may hereaiter be contracted. and also toward the payvment of a)” exjenses for the car= and management of said premises, including
taxes. insurance. assessments. usual and customary commissior. s to u real estate broker for leasing said premises and collecting rents

and the expense for such attorneys, agents and servants as may “e7-onably be necessary.

It i» further understood and agreed. that in the event of th-‘elercise of this assignment. theun*mmed will pn;;erent for
the premises oocupied by the undersigned at the prevailing rate per mrath for each room. and a failutre on the "of the under-
signed to promptly pay said rent on first day of each and every moriis shail. in and of itself constitute a forcible entry and
detainer and the Mortgagee may in its own name and without any netic’ ¢ demand. maintain an_action of forabie entcy and
detainer and obtain possession of said premises. This assignment and poyer of attorney shail be binding upon and inure to the
benefit of the heits. execuiors. administratlors. succeasors and assigns of the pasties hereto and shall be construed as a Covenant
running with the land. and shall continue in full force and effect until sll ¢¢/inc indebtedness or liability of the undensigned to the
said Moctgagee shali have been fully paid, at which Lime this assignment and pow 't ol atlorney shall terminate.

[t is understood and agreed that the Mortgagee will not exercise its rights urder this Assignment until after default in
any payment secured by the mortguge or after a breach of any of its covenants.

‘The failure of the Mortgagee to exercise any right which 1t might exercise hervnw’:r rhall not he deemed & waiver by the

Mortgagee of its right of sxercise thereafter.

IN WITNESS WHEREOF. this assignment of rents is executed, sealed and delivered thii 4th

day of June A D. 19 86
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COUNTYOF 1Illinois 1. the undersigned. a Notary Poblic in

-,

and for said County. in the State aft resaid. DO HERERY CERTIFY THAT
ROBTRT A. COLE and SUSA\N S. COLE, his wife

personally known to me to be the st me person S whose name S are subscribed to the foregoing instrument.

sppeared before me this day in perwon, and acknowiedged that they signed. sealed and delivered the waid instrument

=y their {ree and volurtary act. for the ures and purposes therein set forth
. AD 1986

GIVFN under my hand and Notarisl Sesl. this 4th day of Jun

THIS INSTRUMENT WAS PREPARED BY  Marie A. Zapatka
Household Bank

MAIL TO: 255 E. Lake Street
T} Bloomingdale, Illinnis 60108
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